
FORM C-EF yt)pg (53.T
PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA

ATTN: DOCKETING DEPARTMENT
I ctl'38/101 EXECUTIVE CENTER DRIVE

POST OFFICE DRAWER 11649
COLUMBIA, SOUTH CAROLINA 29211

OFFICE ¹ (803) 896-5100 FAX ¹ (803) 896-5199

CLASS R~HG DATE March ~~, 2008

APPLICATION FOR CERTIFICATE OF PUBLIC CONVENIENCE AND

NECESSITY FOR OPERATION OF MOTOR VEHICLE CARRIER

Application is hereby made for a Certificate of Public Convenience and Necessity, in accordance
with the provision of S.C. Code Ann. , t'l 58-23-10, ~et se . (1976), and amendments thereto,

1. Name under which business is to be conducted (corporation, partnership, or sole

proprietorship, with or without trade name. )

Cardinal Movin & Stora e Inc.

2. (a) Street Address of Applicant 2708 Sho Road Columbia SC 29209 South Carolina

location

(b) Mailing address, if different from street address 1215 North 23' St. Wilmin ton

NC 28402 coi orate head uarters

(c) Telephone Number 910 762-6661 Fed ID

3. If incorporated, a copy of Aiticles of Incorporation must be attached. (If
incorporated outside of S.C., need S.C, Secretary of State "Foreign Corporation"

Ceitificate. )

Articles of Incorporation attached hereto as Exhibit "A". Foreign Cot3ioration

Certificate is attached hereto as Exhibit "B".

4. If a corporation, names and addresses of two principal officers will be sufficient.

Richard A. Ross Chief Executive Officer sole rinci al officer of Cardinal Movin &
Stora e Inc.

5. (a) Class E —the proposed rates and charges for service, rules and regulations

governing same are included herewith, as set forth on Exhibit "C".
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FORM C-EF

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA

ATTN: DOCKETING DEPARTMENT

101 EXECUTIVE CENTER DRIVE

POST OFFICE DRAWER 11649

COLUMBIA, SOUTH CAROLINA 29211

OFFICE # (803) 896-5100 FAX # (803) 896-5199

CLASSE(HHG) DATE March tO 2008

APPLICATION FOR CERTIFICATE OF PUBLIC CONVENIENCE AND

NECESSITY FOR OPERATION OF MOTOR VEHICLE CARRIER

Application is hereby made for a Certificate of Public Convenience and Necessity, in accordance

with the provision of S.C. Code Ann., § 58-23-10, _ (1976), and amendments thereto.

, Name under which business is to be conducted (corporation, partnership, or sole

proprietorship, with or without trade name.)

Cardinal Moving & Storage, Inc.

2. (a) Street Address of Applicant 2708 Shop Road, Columbia, SC 29209 (South Cm'olina

location)

(b) Mailing address, if different fi'om street address 1215 North 23 rd St., Wilmington,

NC, 28402 (corporate headquarters)

(c) Telephone Number (910) 762-6661 Fed ID

. If incorporated, a copy of ArtMes of Incorporation must be attached. (If

incorporated outside of S.C., need S.C. Secretary of State "Foreign Corporation"

Certificate.)

Atticles of Incorporation attached hereto as Exhibit "A". Foreign Corporation
Certificate is attached hereto as Exhibit "B".

4. If a corporation, names and addresses of two principal officers will be sufficient.

Richard A. Ross, Chief Executive Officer (sole principal officer) of CardinaI Moving &

Storage, Inc.

, (a) Class E - the proposed rates and charges for service, rules and regulations

governing same are included herewith, as set forth on Exhibit "C".
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6. The proposed comni ~ities to be transported and the area to 6 served, as set foith on

Exhibit "D" included herewith,

7. The proposed list of equipment is as per Exhibit "E"included herewith.

8. Applicant proposes to operate service applied for as follows: (Check one)

(a) Intrastate Only H (b) Interstate Only

Applicant's service is intrastate and interstate.

IMPORTANT! If application is to request reinstatement, amend, sale, lease or otherwise

transfer a ceitificate of PC&N, a current annual report shall be on file with the

Commission before application will be accepted. Annual repoit form attached for your
convenience. If application is for a NEW CERTIFICATE, DO NOT SUBMIT
ANNUAL REPORT.

Cunent Annual Report is attached hereto as Exhibit F,

10. Is applicant certified to provide intrastate transportation of household goods in another

state? Yes Pg No (Check one).

Ifyes, attach a letter from tire regulatory agency in tlie State(s) stating applicant is in

compliance ivitli the rules and regulations ofsaid state agency.

Compliance letter from the North Carolina Utilities Commission is attached hereto as

Exhibit G.

11. Has applicant been convicted of operating with no intrastate household goods authority

or failure to abide by the rules and regulations pertaining to the intrastate transportation

of household goods in this state or any other state?
Yes No H (Check one),

Ifyes, list dates and nature of convictions beloiv,

12. Has applicant ever had certificate authorizing the transpoitation of household goods
revoked in this state or any other state? Yes No H (Check one).

Ifyes, list dates and reason for revocation beloiv.

2034a2-524810 i 3
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The proposed comm_ aities to be transported and the area to b_ selwed, as set forth on
Exhibit "D" included herewith.

The proposed list of equipment is as per Exhibit "E" included herewith.

Applicant proposes to operate selwice applied for as follows: (Check one)

(a) Intrastate Only [] (b) Interstate Only []

Applicant's service is intrastate and interstate.

IMPORTANT! If application is to request reinstatement, amend, sale, lease or otherwise

transfer a certificate of PC&N, a current annual report shall be on file with the

Commission before application will be accepted. Annual report form attached for your

convenience. If application is for a NEW CERTIFICATE, DO NOT SUBMIT

ANNUAL REPORT.

Cun'ent Annual Report is attached hereto as Exhibit F,

Is applicant certified to provide intrastate transportation of household goods in another

state? Yes [] No [] (Check one).

If yes, attach a letter from the regulatory agency in the State(s) stating applicant is in

compliance with the rules" attd regulations of said state agency.

Compliance letter from the North Carolina Utilities Commission is attached hereto as

Exhibit G.

Has applicant been convicted of operating with no intrastate household goods authority

or failure to abide by the rules and regulations pertaining to the intrastate transportation

of household goods in this state or any other state?

Yes [] No [] (Check one).

If yes, list dates attd nature of convictions below.

12. Has applicant ever had certificate authorizing the transportation of household goods

revoked in this state or any other state? Yes [] No [] (Check one).

If yes, list dates and reason for revocation below.
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13, Applicant is financially able to furnish the services as specified in this Application and submits the

folloiving statement of assets and liabilities.
BALANCE SHEET is estimated as of February 28, 2008

Balance at Time Application is Filed:
Month: March Year: 2008

Cash
Assets:

37,648

Receivables
Real Estate
Buildings and Equipment-Net

Motor Vehicles-Net
Gars e E ui ment-Net

Machiner and Tools-Net
Su lies on Hand
Pre aids and Other Assets

Total Assets

815,375

261,576
35,000
10,000
10,000

8 500
1,178,099

Liabilities and K uit
Accounts Pa able
Notes Pa able
Mort a es Pa able
E ui ment Obli ations
Accrued Salaries mid Wa es

Other Accrued Obli ations
Other Liabilities
Total Liabilities

258,388
272,251

164,785
12,145

14 302
721,871

Ca ital Stock
Retained Karnin s

Total E uit
Total Liabilities and E uit

73,500
382 728

466 228
1,178,1199

14, Applicant is familiar ivith the provision of S.C. Code Ann. , 1'158-23-10, et seq. (1976), and amendments

thereto, and R.103-100 tlu'ough R.103-241 of the Commission's Rules and Regulations for Motor Carriers

(Vol.26, S.C. Code Ann, , 1976), and R.38-400 through 38-503 of the Department of Public Safety's Rules

and Regulations for Motor Carriers (Vol. 23A, S.C. Code Ann. , 1976) and amendments thereto, and hereby

promises compliance therewith.

STATE OF SOUTH CAROLINA, ]

COUNTY OF

I, Richard A. Ross
(Name of Applicant's Representative)

Chief Executive Officer
(Title)

of Cardinal Movin & Stora e inc. , the Applicant for the Cetsificate of Public Convenience and Necessity

(Applicant)
as set forth in the foregoing, sivear or affirm that all statements contained in the above Application are true and

ct

SAYRF E, VI(ic
V pQPP TO KFORE ME

V)IAKF COUNTY, N. C.

(Notaiy Public

My Commission Expires; l 4 20(~
20340.2-524S 10 v3

(Signature of Applicant's Representative)

13. Applicant is financially able to furnish the services as specified in this Application and submits the
following statement of assets and liabilities.

BALANCE SHEET is estimated as of February 28, 2008
Balance at Time Application is Filed:
Month: March Year: 2008

Assets:
Cash 37,648

Receivables 815,375

Real Estate

Buildings and Equipment-Net

Motor Vehicles-Net 261,576
35,000Garage Equipment-Net

Machinery and Tools-Net

Supplies on Hand

10,000

10,000

Prepaids and Other Assets 8,500
Total Assets 1,178,099

258,388
Liabilities and Equity:

Accounts Payable

Notes Payable
Mortgages Payable

Equipment Obligations

Accrued Salaries and Wages

Other Accrued Obligations

272,25I

164,785

12,145

Other Liabilities
Total Liabilities

Capital Stock

Retained Earnings

Total Equity

Total Liabilities and Equity

14,302

721,871

73,500

382,728

456,228

1,178,099

14. Applicant is familiar" with the provision of S.C. Code Ann., §58-23-10, et seq. (1976), and amendments
thereto, and R.103-100 tltrough R. 103-241 of the Commission's Rules and Regulations for Motor Carriers

(Vol.26, S.C. Code Arm., 1976), and R.38-400 through 38-503 of the Department of Public Safety's Rules
and Regulations for Motor Carriers (Vol. 23A, S.C. Code Ann., 1976) and amendments thereto, and hereby

promises compliance therewith.
STATE OF SOUTH CAROLINA, ]

]
COUNTY OF ]

I, Richard A. Ross, Chief Executlve Officer

(Name of Applicant's Representative) (Title)

of Cardinal Moving & Storage, Inc., the Applicant for the Certificate of Public Convenience and Necessity

(Applicant)
as set forth in the foregoing, swear or affirm that all statements contained in the above Application are true and

I WA_f3OUNTY:. N C.

• the day of

kl (Notal2¢ Public) t (Signature of Applicant's Representative)

My Commisslon Expires: _51_,_/9M_)1_'-
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LIST OF EXHIBITS

Exhibit A: Articles of Incorporation
Exhibit B:Foreign Corporation Certificate
Fxhibit C; Proposed Rate / Tariff
Exhibit D: Sea ice Area
Exhibit E: List of Equipment
Exhibit F: Annual Report
Exhibit Cn Compliance Letter from Neith Carolina Utilities Commission

Exhibit FWA: Fit, Willing & Able
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Exhibit A: Articles of Incorporation

Exhibit B: Foreign Corporation Certificate

Exhibit C: Proposed Rate / Tariff
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Exhibit E: List of Equipment
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Exhibit FWA: Fit, Willing & Able
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CLASS E
EXHIBIT A

ARTICLES OF INCORPORATION
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P

SYM'E OF
NORTH

'
~-=:='~ Department of the

CAROLINA Secretary of State

To all whom these presents shall come, Greetings:

I, Rufus L'. Edmisten, Secretary of State of the State of

North Carolina, do hereby certify the following and hereto

attached( 1 sheets) to be a true copy of
CHANGE OF REGISTERED OFFICE AND/OR REGISTERED AGENT

OF

CARDINAL MOVING & STORAGE, INC.

the original ofwhich was filed in this office on the j 4gh day

of May 1991.

In Witness Whereof, I have hereunto set my hand and

affixed my officiaL Seal.

Done in Office, at Raleigh, this the 14~1 day

of May in the Fear of our Lord

Secretary of State

STATE
NORTH
CAROLINA

OF _ Department of the

Secretary of State

To all whom these presents shall come, Greetings:

I, Rufus L. Edmisten, Secretary of State of the State of

North Carolina, do hereby certify the following and hereto

attached ( 1 sheets) to be a true copy of

CHANGE OF REGISTERED OFFICE AND/OR REGISTERED AGENT

OF

CARDINAL MOVING & STORAGE, INC.

the original o/which was filed in this office on the 14t_ day

of May 1991.

In Witness Whereof,

affixed my official Seal.

Done in Office, at

Of May

I have hereunto set my hand and

Raleigh, this the 14th day

in the Year of our Lord 1991.

Secretary of State
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!Fpi it

I.: i '. i I: ARTICLES OF INCORPORATION
OF

CARDINAL MOVING S STORAGE INC.

THIS IS TO CERTIFY THAT WE, the undersigned, do hereby associate

ourselves into a corporation under and by virtue of the laws of the State of North

Carolina (North Carolina General Statutes, Chapter 55) for such purposes made

and provided, and to that end do hereby execute these Articles of Incorporation

in the manner and form as follows:

ARTICLE I

The name of the corporation shall be CARDINAL MOVING K STORAGE,

INC.

ARTICI, E II

The period of duration of the corporation shall be perpetual.

ARTICLE IH

The purpose for which the corporation is organized is;

To engage in any lawful activity, including but not limited to, the

establishment, maintenance and operation of a moving, transfer and storage business;

to engage and operate in any and aH types of moving and transfer of all types of

properties and the storage thereof and any and aH allied enterprises; to purchase,

hold, own, lease, encumber, sell and otherwise acquire or dispose of all kinds of

property, both real and personal and choses in action; to borrow and lend money and to

e xecute and d eliver any and all necessary types of collateral; to buy, sell and

hold shares of its own capital stock and that of any and all other corporations, and

to rote any stocl owned by it the same as a natural person might do; to buy and

acquire real and personal property as well as stock and bonds and other intangibles

and to invest and reinvest the same in any lawful manner; and in general to do and

ir ,, ,i

ii-i,!,. i
......f '_i-T'&TE

sECI_ '_ ', ' , ,"
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ARTICLES OF INCORPORATION

OF

CARDINAL MOVING & STORAGE, INC.

THIS IS TO CERTIFY THAT IN]I, the undersigned, do hereby associate

ourselves into a corporation under and by virtue of the laws of the State of North

Carolina (North Carolina General Statutes, Chapter 55) for such purposes made

and provided, and to that end do hereby execute these Articles of Incorporation

in the manner and form as follows:

ARTICLE I

The name of the corporation shall be CARDINAL MOVING & STORAGE,

INC,

ARTICLE II

The period of duration of the corporation shall be perpetual.

ARTICLE III

The purpose for which the corporation is organized is:

To engage in any iawful activity, including but not limited to, the

establishment, maintenance and operation of e moving, transfer and storage business;

to engage and operate in any and ell types of moving and transfer of all types of

properties and the storage thereof and any and all allied enterprises; to purchase,

hold, own, lease, encumber, sell and otherwise acquire or dispose of all kinds of

property, both real and personal and choses in action; to borrow and lend money and to

execute anddeliver any and all necessary types of collateral; to buy, sell and

hold shares of its own capital stock and that of any and all other Corporations, and

to vote any stock owned by it the same as a natural person might do; to buy and

acquire real and personal property as well as stock and bonds and other intangibles

and to invest and reinvest the same in any lawful manner_ and in general to do and



perform such acts and things and transact such business and to enter into any

and all types of business not inconsistent with the law or the By-laws of this

corporation, in any ways that the Board of Directors may deem to the best in-

terest of the corporation, and to do and perform all things necessary to the ad-

vantage of the corporation. The corporation shall have all powers to carry out

the foregoing as are set forth in North Carolina General Statutes, Chapter 55-17,

and as the same may be amended.

ARTICLE IV

The corporation shall have authority to issue one thousand (1,000)

shares srith a par value of ONE HUNDRED ($100.00) DOLLARS each, but the cor-

poration may organize and begin business whenever two (2) shares of stock have

b pr +V/
ARTICLE V

The address of the initial registered office of the corporation is;

317 Chestnut Street, Wilmington, New Hanover County, North Carolina 38401;

and the initial registered agent at such address is Richard G. Pratt.

ARTICLE VI

The number of the directors shall be as fixed by the By-laws not

to exceed five (5) and the names and addresses of the persons who are to serve

as directors, constituting the initial Board of Directors, until the first meeting

of the shareholders or until their successors are elected and qualified are:

Richard G. Pratt
317 Chestnut Street
Vtrilmington, North Carolina

Paul McDaniel
317 Chestnut Street
Wilmington, North Carolina

5;50

perform such acts and things and transact such business and to enter into any

and all types of business not inconsistent with the law or the By-laws of this

corporation, in any ways that the Board of Directors may deem to the best in-

terest of the corporation, and to do and perform allthings necessary to the ad-

vantage of the corporation. The corporation shall have all powers to carry out

the foregoing as are set forth in North Carolina General Statutes, Chapter 55-17,

and as the same may be amended.

ARTICLE IV

The corporation shall have authority to issue one thousand (1 ,O00)

shares with a par value of ONE HUNDRED ($100.00) DOLLARS each, but the cor-

poration may organize and begin business whenever two (2) shares of stock have

been subscribed_ .

.ARTICLE V

The address of the initial registered office of the corporation is:

317 Chestnut Street, Wilmington, New Hanover County, North Carolina 28401;

and the initial registered agent at such address is Richard G. Pratt.

ARTICLE VI

The number of the directors shall be as fixed by the By-laws not

to exceed five (5) and the names and addresses of the persons who are to serve

as directors, constituting the initial Board of Directors, until the first meeting

of the shareholders or until their successors are elected and qualified are'.

Richard G. Pratt

317 Chestnut Street

Wilmington, North Carolina

paul McDaniel

317 Chestnut Street

Wilmington, North Carolina

-2-



ARTICLE VH

The names and addresses of the incorporators are;

Richard G. Pratt
317 Chestnut Street
Wilmington, North Carolina

Paul McDaniel
317 Chestnut Street
Wilmington, North Carolina

IN WITNESS WHEREOF, we have hereunto set our hands and seals,

this ~~3 day of February, 1970.

: Ric ar G, Pratt

ir, t! . ..('4 .(.'u~( ~
Paul McDaniel

( AI.)

(SEAL)

STATE OF NORTH CAROLINA:

COUNTy OF NEW HANOVER

I, W ~ M/ M ' ' L vus', a hotary Public in and for„)
the State and County aforesaid, do hereby certify that RICHARD G. PRATT and

I
PAUI/McDANIEL, each personally appeared before me this date and acknowledged

the due execution of the foregoing instrument for the purposes therein expressed.

1970.

WITNESS my hand and Notarial Seal, this U3 day of February,

ss n~3
Notary Public

My commission expires: &Q ~Z —FL'

551

ARTICLE VlI

The names and addresses of the incorporators are:

IN WITNESS WHEREOF,

this _!J day of February, 1970.

Richard G. Pratt

317 Chestnut Street

Wilmington, North Carolina

Paul McDaniel

317 Chestnut Street

Wilmington, North Carolina

we have hereunto set our hands and seals,

,. Ric_ardG. Pratt
f_ I -',. , _

• PauP McDaniel

STATE OF NORTH CAROLINA :

COUNTY OF NEW HANOVER :

I, >_/x_W_/ "-_"/ _ "_tCj'_t2"_;+_'_-_]' a Notary public in and for

the State and County aforesaid, do hereby certify that RICHARD G. PRATT and

].
PAUI/McDANIEL, each personally appeared before me this date and acknowledged

the due execution of the foregoing instrument for the purposes therein expressed.

WITNESS my hand and Notarial Seal, this o2_ day of February,

Notary public

My commission expires: //_ _j__ - JYgo

._"

_,_ {
't\_ \ 3, mio
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EXHIBIT B

FORKIGN COPRORATION CKRTIFICATK
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20340.2-524810v3



The State of South Carolina

Office ofSecretary ofState Mar~ Hammond

Certificate of Authorization

I, Imark Hammond, Secretary of State of South Carolina Hereby certify that:

CARDINAL MOVING & STORAGE, INC. ,

a corporation duly organized under the laws of the state of NORTH CAROLINA

and issued a certificate of authority to transact business in South Carolina on

March 17th, 1995, has on the date hereof filed all reports due this office, paid all

fees, taxes and penalties owed to the Secretary of State, that the Secretary of
State has not mailed notice to the Corporation that its authority to transact
business in South Carolina is subject to being revoked pursuant to Section 33-
15-310 of the 1976 South Carolina Code, and no application for surrender of
authority to do business in South Carolina has been filed in this office as of the
date hereof.

Given under my Hand and the Great
Seal of the State of South Carolina this
13th day of March, 2008.

Mark Hammond, Secretary of State

hv meddced e t ~e ~" ~f * l merit cm v ltdesmc d T c ' eethptt
Celefeleht fmthe depede thheT C Ifdl ~t I t I tt C W; I p dmt ~ I Ihe Stet ffheh
Chd, ~h»VXII Iepedd ~PM e pl V ftt eh' '~h d T C

The State of South Carolina

Office of Secretary of State Mark Hammond

Certificate of Authorization

I, Mark Hammond, Secretary of State of South Carolina Hereby certify that:

CARDINAL MOVING & STORAGE, INC.,

a corporation duly organized under the laws of the state of NORTH CAROLINA
and issued a certificate of authority to transact business in South Carolina on
March 17th, 1995, has on the date hereof filed all reports due this office, paid all
fees, taxes and penalties owed to the Secretary of State, that the Secretary of
State has not mailed notice to the Corporation that its authority to transact
business in South Carolina is subject to being revoked pursuant to Section 33-
15-310 of the 1976 South Carolina Code, and no application for surrender of
authority to do business in South Carolina has been filed in this office as of the
date hereof.

Given under my Hand and the Great
Seal of the State of South Carolina this

13th day of March, 2008.



CLASS E
EXHIBIT C

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA

POST OFFICE DRAWER 11649
COLUMBIA) SOUTH CAROLINA 29211

Cardinal Movin k Stora e Inc.
(APPLICANT)

1215 North2' St. Wilmin on NC 28402 cor oratehead uarters

(ADDRESS)

Pro used Rates and Char es for Service

And Rules and Re ulations Governin Same Are As Follows:

South Carolina Tariff Bureau, Inc. Motor Freight Tariff No, 5.
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CLASS E

EXHIBIT C

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA

POST OFFICE DRAWER 11649

COLUMBIA, SOUTH CAROLINA 29211

Cm'dinal Movin_ & Storage, Inc.

(APPLICANT)

t215 North 23 rd St., Wilmington, NC, 28402 (corporate headquarters)

(ADDRESS)

Proposed Rates and Charges for Service

And Rules and Regulations Governing Same Are .As Follows:

South Carolina Tariff Bureau, Inc. Motor Freight Tariff No. 5.
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CLASS E
EXHIBIT D

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA

Post Office Drawer 11649
Columbia, South Carolina 29211

Cardinal Movin & Store e Inc.
(APPLICANT)

1215 North 23' St. Wilmin ton NC 28402 cor orate head uarters

(ADDRESS)

Over Irregular Routes:

Commodities to be Transported and Area to be Served:

Household Goods, as Defined in R, 103-210(1);

Area to be Served: (List counties in detail)

Between points and places in South Carolina,

Cardinal Movin & Store e Inc.
(Applicant)

Date:
By

Chief Executive Officer
Title

20340.2-5248 i0 v3

CLASS E

EXHIBIT D

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA

Post Office Drawer 11649

Columbia, South Carolina 29211

Cardinal Moving & Storage, Inc.

(APPLICANT)

1215 North 23 rd St., Wilmington, NC, 28402 (corporate headquarters)

(ADDRESS)

Over Irregular Routes:

Commodities to be Transported and Area to be Served:

Household Goods, as Defined in R. 103-210(1):

Area to be Served: (List counties in detail)

Between points and places in South Carolina.

Date:
I

Cardinal Moving & Storage, Inc.

(Applicant)

By

Chief Executive Officer

Title

20340.2-5248 I0 v3



CLASS E
EXHIBIT E

PUBLIC SERVICE COMMISSION OE SOUTH CAROLINA

DESCRIPTION OP EQUIPMENT

Make / Model

Int'I 4900
Int'I 4900
Int'I 4900
Int'I S1900/1 954
Int'I 4900
Isuzu Straight
Int'I SS9V4
Freightliner
Isuzu NPR
Volvo

Kentucky

Kentucky
Kentucky
Kentucky
Kentucky
Kentucky
Chev Pickup
Ford Flatbed
Chev Pickup
Ford F150
Mercury Marquis
Chevrolet StepVan
Int'I Straight Truck

KY 42' (refurb)
Int 4900
KY (Open Side Trailer)

GMC Savana Pack Van

International 1954
International 9670
International 9700
International 9600
KY 35' Drop Frame
KY 42' Drop Frame
KY 48' Flat Floor (Lease)
KY 45' Flat Floor (Lease)
KY 48' Flat Floor (Lease)
KY 48' Flat Floor (Lease)
International 4300 HD Truck
International 4300 HD Truck

Freightliner FL70 (30' Box)
Freightliner FLC120
International 4700
International 4700
International 4700
International 4700

Year

1993
1993
1995
1986
1996
1991
1988
1987
1995
1997
1987
1990
1979
1976
1998
1987
2002
1994
2003
2004
1997
1988
1987
1978
1997
1983
1997
1985
1985
1992
1994
1972
1978
1980
1987
1986
1987
1998
1998
1999
2000
1996
2000
1999
1999

Vin //

1HTSDPNN6PH479629
1HTSDPNN4PH479628
1HTSDAANXSH628460
1HTLDUXP3GHA36083
1HTSDAAN2TH357797
JALH6A1NOM3101771
1HTLDZZPOJH585206
1FUEYRYB5HH298222
JALC4B1K367021141
4V4WD BR H4VN734061
1KKVF4827HL080155
1KKVE4828LL087742
57857
51189
1KKVF5024WL112624
1KKVE4825HL078990
2GCC19W721332437
1FDNK72CSRVA30164
2GCEC19X831169338
2FTRX17204CA28041
2MELM75W9VX728902
1GCHP32J3339772
1HTLDUXP7HH513483
55846
1HTSCAANOVH497451
1KKVE482ODL000126
1GTFG25R4V1073558
1HTLDUXP1FHA32774
1HSRDJSRSFH618233
1HSRKGARONH448021
1HSRDMRSRH553230
42254
55851
60159
1KKVE4822HL078980
1KKVE4822GL076757
1KXVE4729HL080341
1HTSCAAL1WH515276
1HTSCAAL3WH515277
1FV6HJBC9XHA52052
1FUYSZYB8LYA88888
1HTSCAAM9TH312141
1HTSCABM2YH253858
1 HTSCAAMSXH688979
1 HTSCAAM7XH688687

Empty Weight

18K
18K
18K

17,5K
18K
SK

'17.5K
16K
8K

17.5K
N/A

N/A

N/A

N/A

N/A

N/A

N/A

13K
N/A

N/A

N/A

N/A

17.5K
N/A

18K
N/A

N/A

17.5K
16K
16K
16K
N/A

N/A

N/A

N/A

N/A

N/A

16.5K
Not in service
Not in service

18.3k
Not in service

15K
15K
17K

Carrying
Capacity

32K
32K
32K
32K
32K
14K
32K
65K
32K
65K
N/A

N/A

N/A

N/A

N/A

N/A

N/A

19K
N/A

N/A

N/A

N/A

32K
N/A

32K
N/A

N/A

32K
65K
65K
65K
N/A

N/A

N/A

N/A

N/A

N/A

24K
Not in service
Not in service

65k
Not in service

24K
24K
24K

20300,2-524000 v3

CLASS E

EXHIBIT E

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA

DESCRIPTION OF EQUIPMENT

Make / Model

lnt'14900
Int'14900
Int'14900
Int'l $t900/1954
Int'14900

Isuzu Straight
Int'[ SS9V4

Freightliner
Isuzu NPR
Volvo

Kentucky
Kentucky
Kentucky
Kentucky
Kentucky
Kentucky
Chev Pickup
Ford Flatbed

Chev Pickup
Ford F150

Mercury Marquis
Chevrolet StepVan
Int'l Straight Truck
KY 42' (refurb)
Int 4900

KY (Open Side Trailer)
GMC Savana Pack Van
International 1954
International 9670
International 9700
International 9600
KY 35' Drop Frame
KY 42' Drop Frame
KY 48' Flat Floor (Lease)
KY 45' Flat Floor (Lease)
KY 48' Flat Floor (Lease)
KY 48' Fiat Floor (Lease)
international 4300 HD Truck
International 4300 HD Truck

Freightliner FL70 (30' Box)
Freightliner FLC120
International 4700
International 4700
International 4700
International 4700

Carrying
Year Vin # Empty Weight Capacity

1993
1993
1995
1986
1996
1991
1988
1987
1995
1997
1987
1990
1979
1976
1998
1987
2002
1994
2003
20O4
1997
1988
1987
1978
1997
1983
1997
1985
1985
1992
1994
1972
1978
1960
1987
1986
1987
1998
1998
1999
2000
1996
2000
1999
1999

1HTSDPNN6PH479629 18K 32K
1HTSDPNN4PH479628 18K 32K
1HTSDAANXSH628460 18K 32K
1HTLDUXP3GHA36083 17.5K 32K
1HTSDAAN2TH357797 18K 32K
JALH6A1NOM3101771 8K 14K
1HTLDZZPOJH585206 '17.5K 32K
1FUEYRYB5HH298222 16K 65K
JALC4B1K3S7021141 8K 32K
4V4WDBRH4VN734061 17.5K 65K
1KKVF4827HL080155 N/A N/A
1KKVE4828LL087742 N/A N/A
57857 N/A N/A
51189 N/A N/A
1KKVF5024WL 112624 N/A N/A
I KKVE4825HL078990 N/A NIA
2GCC19W721332437 N/A N/A
1FDNK72C8RVA30164 13K 19K
2GCEC19X831169338 N/A N/A
2FTRX17204CA28041 N/A N/A
2MELM75W9VX728902 N/A N/A
1GCHP32J3339772 N/A N/A
1HTLDUXP7HH513483 17.5K 32K
55846 N/A N/A
1HTSCAANOVH497451 18K 32K
1KKVE482ODL000126 N/A N/A
1GTFG25R4V1073558 N/A N/A
1HTLDUXP1FHA32774 17,5K 32K
1HSRDJSR6FH618233 16K 65K
1HSRKGARONH448021 16K 65K
1HSRDMRSRH553230 16K 65K
42254 N/A N/A
55851 N/A N/A
60159 N/A N/A
1KKVE4822HL078980 N/A N/A
1KKVE4822GL076757 N/A N/A
1KXVE4729HL080341 N/A N/A
1HTSCAAL1WH515276 16,5K 24K
IHTSCAAL3WH515277 Not in service Not in service
1FV6HJBC9XHA52052 Not in service Not in service
1FUYSZYB8LYA86886 18.3k 65k
1HTSCAAM9TH312141 Not in service Not in service
1HTSCABM2YH253858 15K 24K
1HTSCAAM8XH688979 15K 24K
1HTSCAAM7XH688687 17K 24K
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International 4700
International 4700
International 4700
International 4700
International 4700
Chev
Isuzu

Ford
Int'I

Int'I

fnt'I

Freightliner
Freightliner
fnt'I

Great Dane
Dorsey
KY

KY

KY

KY

KY
SE214L0656D5
KY

Matlock

KY

KY

KY

KY
Int'I 4700
Freightliner
Mitsubtshi

Freightliner

Freightliner
Freightliner
Freightliner
Freightliner

Freightliner
Mack
Mack
Mack
Itit 4900
Kentucky
Kentucky

2000
1992
2001
2000
2001
1995
1995
1991
1994
1999
1999
1999
1999
1994
1989
1986
1999
1999
1999
1999
1988
1982
1984
1973
1985
1984
1977
1998
1996
1997
1999
1998
1998
1999
2000
2000
2000
1999
1998
1999
1998
1999
1999

1HTSCABMXYH294951
1HTSAZRM6NH447346
1HTSCAAM61H381172
1HTSCABMOYH228621
1HTSCAAM81H379388
JSBK7A12163200971
JALC4B1K887010040
1FDYR9OL3MVA19458
1HSRKEMR3RH592152
1HTSCAANSXH595428
1HTSCAAMOXH667432
1FV6GJAC1XHB88132
1FV6GJAC3XHB88133
1HTSCPLL3RH564144
1GRAA9629KB123307
1DTV51X24GA174699
1KKVE5126XL116368
1KKVE5124XL116367
1KKVE5126XL116366
1KKVE5128XL114721
1KKVE4722JL081739
1KKVE4528CL001155
1KKVE4525ELO69755
T0955
1KKVE4824FL073261
1KKVE4823EL069491
53925
1KKVE5026WL111798
1HTSCAANSTH388541
2FUYDDYB6VA698803
JW6AAE1H5XL001253
1FUYDSEB3WL896257
1FUYDSEBXWL886311
1FUYDDYBXXLB63036
1FUYSSEB6YLB23407
1FUYSZYB2YL787494
1FUYSSEBSXLA54864
VG6BA07A5XB601127
VG6BA07AXWB600926
VG6BA07A1XB601125
1HTSCAANSXH622117
1KKVE4824KL084397
1KKVE5127VL108566

17K
17K

Not in service
17K
17K
17K
15K
16K

17.5K
18.5K
16.9K
16.9K
16.9K

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

18K
18K
9K
18K
18K
18K
18K
18K
18K
16K
16K
16K

17.5K
N/A

N/A

24K
24K

Not in service
24K
24K
24K
24K
65K
65K
32K

25.9K
25.9K
25.9K

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

32K
65K
14K
65K
65K
65K
65K
65K
65K
24K
24K
24K
32K
N/A

N/A

Cardinal Movin &. Store e Inc.

Date: 3 (D D~

(Applicant)

(Applicant's Representative)

Chief Executive Officer
(Title)

20340.2-524810 v3

International 4700
International 4700
International 4700
International 4700
International 4700
Chev
Isuzu
Ford
Int'l
Int'l
Int'l

Freightliner
Freightliner
Int'l
Great Dane

Dorsey
KY
KY
KY
KY
KY
SE214L0656D5
KY
Matlock
KY
KY
KY
KY
Int'14700

Freightliner
Mitsubishi

Freightliner
Freightliner
Freightliner
Freightliner
Freightliner
Freightliner
Mack
Mack
Mack
Int 4900

Kentucky
Kentucky

Date:5hoI oo¢
I I

2000
1992
2001
2000
2001
1995
1995
1991
1994
1999
1999
1999
1999
1994
1989
1986
1999
1999
1999
1999
1988
1982
1984
1973
1985
1984
1977
1998
1996
1997
1999
1998
1998
1999
2000
2000
2000
1999
1998
1999
1998
1999
1999

1HTSCABMXYH294951 17K 24K
1HTSAZRM6NH447346 17K 24K
1HTSCAAM61H381172 Not in service Not in service
1HTSCABMOYH228621 17K 24K
1HTSCAAM81H379388 17K 24K
JSBK7A121S3200971 17K 24K
JALC4B1KSS7010040 15K 24K
1FDYR9OL3MVA19458 16K 65K
1HSRKEMR3RH592152 17,5K 65K
1HTSCAAN9XH595428 18.5K 32K
1HTSCAAMOXH667432 16.9K 25.9K
1FV6GJAC1XHB88132 16.9K 25.9K
tFVSGJAC3XHB88133 16.9K 25.9K
IHTSCPLL3RH564144 N/A N/A
1GRAA9629KB123307 N/A N/A
I DTV51X24GA174699 N/A N/A
1KKVE5126XL116368 N/A N/A
1KKVE5124XL116367 N/A N/A
1KKVE5126XL116366 N/A N/A
1KKVE5128XL114721 N/A N/A
1KKVE4722JL081739 N/A N/A
1KKVE4528CL001155 N/A N/A
1KKVE4525EL069755 N/A N/A
T0955 N/A N/A
1KKVE4824FL073261 N/A N/A
1KKVE4823EL069491 N/A N/A
53925 N/A N/A
1KKVE5026WL111798 N/A N/A
1HTSCAAN8TH388541 18K 32K
2FUYDDYB6VA698803 18K 65K
JW6AAE1H5XL001253 9K 14K
1FUYDSEB3WL896257 18K 65K
1FUYDSEBXWL886311 18K 65K
1FUYDDYBXXLB63036 18K 65K
1FUYSSEB6YLB23407 18K 65K
1FUYSZYB2YL787494 18K 65K
1FUYSSEB8XLA54864 18K 65K
VG6BA07A5XB601127 16K 24K
VG6BA07AXWB600926 16K 24K
VG6BA07A1XB601125 16K 24K
1HTSCAAN8XH622117 17.5K 32K
1KKVE4824KL084397 N/A N/A
IKKVE5127VL108566 N/A NIA

Cardinal Moving & Storage, Inc.

(Applicant)

(Applicant's Representative)

Chief Executive Officer

(Title)

20340.2-524810 v3



EXHIBIT FWA

Name: Cardinal Movin & Stora e Inc.

Address: 1215Noith23'" St. Wilmin ton NC 28402 cor oratehead uaiters

Tele hone No. 910 762-6661 Fax No. 910 762-5555

U.S.D.O.T. No. It ICC No.

1. Does Applicant have a Safety Rating from the U, S.D.O.T.?

Yes No H Pending (Submit when received)
(If "yes", indicate rating and provide copy) Satisfactory

Conditional
Unsatisfactory

2. Have any of Applicant's drivers or vehicles been places "out of service" by Transport
Police safety officers in the past twelve (12) months?

Yes H No

3. Are there currently any outstanding judgement(s) against Applicant?

Yes No H
(If "yes", indicate nature ofjudgement(s).

4, Is Applicant familiar with all statutes and regulations, including safety regulations,
governing for-hire motor carrier operations in South Carolina and does applicant agree to
operate in compliance with these statutes and regulations?

Yes H No

5, Is the Applicant aware of the Commission's insurance requirements and the insurance
premium costs associated therewith?

Yes H No

(Note: Applicant has not attached an Insurance Quote, as the Applicant will maintain its

current insurance policies which have continuously been in effect, copies of which should be on
file with the Office of Regulatory Staff. )

Sf . E. ELLIS
tY PUBLIC

IAf::: . 3IIlbAiYTIII31IEF
At

RE ME

(Applicant's Signature)

This the ~0 day of ~,20Iyt5

U. ~
(Notary Public)

My Commission Expires: I& Il

20380.2-528810 83

EXHIBIT FWA

Name: Cardinal Moving & Storage, Inc.

Address: 1215 North 23 rd St., Wilmington, NC, 28402 (corporate headquarters)

Telephone No. (910) 762-6661 Fax No. (910) 762-5555

U.S.D.O.T. No. i_ ICC No.

1. Does Applicant have a Safety Rating from the U.S.D.O.T.?

Yes [] No [] Pending [] (Submit when received)

(If"yes", indicate rating and provide copy) Satisfactory []
Conditional []

Unsatisfactory []

, Have any of Applicant's drivers or vehicles been places "out of service" by Transport

Police safety officers in the past twelve (12) months?

Yes [] NO []

3. Are there currently any outstanding judgement(s) against Applicant?

Yes [] No []

(If"yes", indicate nature of judgement(s).

, Is Applicant familiar with all statutes and regulations, including safety regulations,

governing for-hire motor carrier operations in South Carolina and does applicant agree to

operate in compliance with these statutes and regulations?

Yes [] No []

, Is the Applicant aware of the Commission's insurance requirements and the insurance

premium costs associated therewith?

Yes [] No []

(Note: Applicant has not attached an Insurance Quote, as the Applicant will maintain its

cm'rent insurance policies which have continuously been in effect, copies of which should be on

file with the Office of Regulatory Staff.)

[ S: ::. E. ELLIS i

l _.,, -_YPUBLIC , [

. L_ AI _ i_,_ _'_'_'_'_'_'_'_'_'_'_'T"]_F_RE ME

(Applicant's Signature)

This the O_k day of _ 20_

_- --_ (Notary Public),

My Commission Expires: I -II
203,t0.2-524810 v3



CLASS E
EXHIBIT F

ANNUAL REPORT
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CLASS E

EXHIBIT F

ANNUAL REPORT
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CLASS E
EXHIBIT G

North Carolina Utilities Commission
(compliance &v/ rules and regulations)

20300.2-524810 v3

CLASS E

EXHIBIT G

North Carolina Utilities Commission

(compliance w/rules and regulations)
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SECOND REVISED PAGE 4-A
CANCELS

FIRST PAGE 4-A

NORTH CAROLINA UTILITIES COIVIMISSION
NCUC EIHG NO. I

LIST OF CARRIERS ISSUED A CERTII/ICATE OF EXEMPTION

Cameron, B., & Cameron, Inc. , Durham, NC
Campbell's Transfer & Storage, Tommy Campbell, d/b/a, Kannapolis, NC

Caraway Moving, Inc. , Charlotte, NC

Cardinal Moving & Storage, Inc. , Wilmington, NC

Carey Moving & Storage of Asheville, Inc. , Arden, NC
Carolina Classic Transport, LLC, Henderson, NC
Carolina Moving Systems, Inc. , Concord, NC

Carolina Transportation Systems, Inc, , Concord, NC
Central Moving 8 Storage, Inc. , Sanford, NC

Chapel Hill Moving Company, Inc. , Chapel Hill, NC

Charlotte Metro Moving & Storage,
West's Charlotte Transfer & Storage, d/b/a, Charlotte, NC (Canoe/ed 2-5-08)

Charlotte Van and Storage Co. , Inc. , Charlotte, NC

China Grove 8 Landis Moving, Ecil Campbell, d/b/a, Landis, NC

City Transfer & Storage Co. , High Point, NC

Citywide Moving Systems, Inc. , Matthews, NC
Class Action Movers, Class Action, LLC, d/b/a, North Attleboro, MA

CMTR Moving Services, LLC, Huntersville, NC
Coastal Carriers Moving & Storage Co. , Coastal Carriers, Inc. , d/b/a, Wilmington, NC

Coastal Moving Company, Inc. , Jacksonville, NC

Coleman American Moving Services, Inc. , Midland City, AL

Covan World Wide Moving, Inc. , Fayettevifie, NC

Crofutt & Smith Storage Warehouse of North Carolina, Inc. , Landing, NJ

Crown Moving & Storage, Inc, Fayetteville, NC
Custom Moving and Storage. Inc. , Fayettewlle, NC

C-2323
C-1737
C-2305
C-1020
C-64
C-2304
C-2405
C-2391
C-2277
C-2288

C-645
C-622
C-2254
C-131
C-2235
C-2419
C-2433
C-2286
C-617
C-2355
C-473
C-2058
C-1011
C-777

ISSUED: February 7, 2008 EFFECTIVE: February 7, 2008

SECOND REVISED PAGE 4-A
CANCELS

FIRST PAGE 4-A

NORTH CAROLINA UTILITIES COMMISSION

NCUC HHG NO. 1

LIST OF CARRIERS ISSUED A CERTIFICATE OF EXEMPTION

Cameron, B., & Cameron, Inc., Durham, NC

Campbell's Transfer & Storage, Tommy Campbell, d/b/a, Kannapolis, NC
Caraway Moving, Inc., Charlotte, NC
Cardinal Moving & Storage, Inc., Wilmington, NC
Carey Moving & Storage of Asheville, Inc., Arden, NC
Carolina Classic Transport, LLC, Henderson, NC
Carolina Moving Systems, Inc., Concord, NC
Carolina Transportation Systems, Inc., Concord, NC
Central Moving & Storage, Inc., Sanford, NC
Chapel Hill Moving Company, Inc., Chapel Hill, NC
Charlotte Metro Moving & Storage,

West's Charlotte Transfer & Storage, d/b/a, Charlotte, NC (Canceled 2.5-08)
Charlotte Van and Storage Co., Inc., Charlotte, NC
China Grove & Landis Moving, Ecil Campbell, d/b/a, Landis, NC
City Transfer & Storage Co., High Point, NC
Citywide Moving Systems, Inc., Matthews, NC
Class Action Movers, Class Action, LLC, d/b/a, North Attleboro, MA

CMTR Moving Services, LLC, Huntersville, NC
Coastal Carriers Moving & Storage Co., Coastal Carriers, Inc., d/b/a, Wilmington, NC
Coastal Moving Company, Inc., Jacksonville, NC
Coleman American Moving Services, Inc., Midland City, AL
Covan World Wide Moving, Inc., Fayetteville, NC

Crofutt & Smith Storage Warehouse of North Carolina, Inc., Landing, NJ
Crown Moving & Storage, Inc., Fayetteville, NC
Custom Moving and Storage. Inc., Fayetteville, NC

C-2323
C-1737
C-2305
C-1020
C-64
0-2304
C-2405
C-2391
C-2277
C-2288

C-645
C-622
C-2254
C-131
C-2235
0-2419
C-2433
C-2286
C-617
C-2355
C-473
C-2058
C-1011
C-777

ISSUED: February 7, 2008 EFFECTIVE: February 7, 2008



THE PUBLIC SERVICE COMMISSION
COLUMBIA

Application for the Sale or Transfer of Certificate of Public Convenience and Necessity

March ilt3, 2008

TO THE PUBLIC SERVICE COMMISSION:

Cardinal Moving dy0 Storage, Inc. , a Noith Carolina corporation, ("Applicant" ) the holder of Class

E Certificate for Public Convenience and Necessity No. 9662, which authorizes service throughout the

State of South Carolina, respectfully informs the Commission that all of the capital stock of Applicant has

been acquired by Carolina Relocation Group, LLC, a North Carolina limited liability company. The

transfer of capital stock will result in a change of ownership of Applicant, but will not result in the

transfer of Certificate No. 9662.

(a) Applicant: Cardinal Movin dl'0 Stora e Inc.

(b) Address: 1215 North 23'" Street Wilimin ton NC. 28204 coi orate

hundt
(c) Classification (corporation, individual or partnership): Cor oration

(d) If a corporation, give date organized, and under laws of what State:

Articles of Incor oration were filed with the Secretar of State of the State of North

Carolina on Febr23ar 24 1970.

The purchaser or transferee submits herewith as Exhibit 1, application for Class E Certificate of

Public Convenience and Necessity to conduct the operation as heretofore conducted as set forth

above and submits as Exhibits to the Certificate of Public Convenience and Necessity (enclosed)

all other requested information including the proposal tariff, which is the same as is now in effect,

the proposed route and mileage, which is the same as now in effect; and the proposed list of

equipment to be used,

4. The Certificate attached hereto as Exhibit 2, will not be transferred, rather it will be retained by

Applicant, the holder of Class E Ceitificate of Public Convenience and Necessity No. 9662.

20340.2-524821 2

THE PUBLIC SERVICE COMMISSION

COLUMBIA

Application for the Sale or Transfer of Certificate of Public Convenience and Necessity

March IO, 2008

TO THE PUBLIC SERVICE COMMISSION:

Cardinal Moving & Storage, Inc., a North Carolina corporation, ("Applicant") the holder of Class

E Certificate for Public Convenience and Necessity No. 9662, which authorizes service throughout the

State of South Carolina, respectfully informs the Commission that all of the capital stock of Applicant has

been acquired by Carolina Relocation Group, LLC, a North Carolina limited liability company. The

transfer of capital stock will result in a change of ownership of Applicant, but will not result in the

transfer of Certificate No. 9662.

.

.

(a)

(b)

(c)

(d)

Applicant : Cardinal Moving & Storage, Inc.

Address: 1215 Nol_th 23 rd Street, Wilimington, NC. 28204 (corporate

headquarters)

Classification (corporation, individual or partnership): Corporation

Ifa corporation, give date organized, and under laws of what State:.

Atnticles of Incorporation were filed with the Secretary of State of the State of North

Carolina on February 24, 1970.

, The purchaser or transferee submits herewith as Exhibit !, application for Class E Certificate of

Public Convenience and Necessity to conduct the operation as heretofore conducted as set forth

above and submits as Exhibits to the Certificate of Public Convenience and Necessity (enclosed)

all other requested information including the proposal tariff, which is the same as is now in effect,

the proposed route and mileage; which is the same as now in effect; and the proposed list of

equipment to be used.

, The Certificate attached hereto as Exhibit 2, will not be transferred, rather it will be retained by

Applicant, the holder of Class E Certificate of Public Convenience and Necessity No. 9662.

20340.2-524821 2



5. Are there now any liens, moitgages, or hypothecations in effect over, against, or in any way

affecting this Ceitificate? No.

6. Is the proposed sale or transfer being made in any way for the purposes of hindering, delaying or

defi auding creditors? No,

GIVEN under our hand this10th day of March, 2008.

(Applicant

By:

Title:

Richard A, Ross

Chief Executive Officer

STATE OF N~ C8 fbftltiit.
County of

3,a notary public in and for the State and County aforesaid, do ceitify
that

and whose names are hereunto subscribed, personally appeared

before me and, cites having been duly sworn, said under oath that all matters et forth in this application
are true and correct.

GIVEN under my hand this 10"' day of March, 2008

( ~C'
Nota Public

SAyRE E
NOTARy PUBL(C

M/AKE COUN

20340.2-52482 I 2

, Are there now any liens, mortgages, or hypothecations in effect over, against, or in any way

affecting this Certificate? No.

, Is the proposed sale or transfer being made in any way for the purposes of hindering, delaying o1"

defrauding creditors? No.

GIVEN under our hand thisl 0th day of March, 2008.

(Applicant__

By: Richard A. Ross

Title: Chief Executive Officer

STATE oF _1)_'_ _(,[bV_rlOk

County of _,_"

I,_,,_),JL _. f,_ki_ , a notary public in and for the State and County aforesaid, do certify
that

"_ (_'l[_'_D'_and whose names are hereunto subscribed, personally appeared

before me and, cites having been duly sworn, said under oath that all matters et forth in this application
are true and correct.

GIVEN under mY hand this 10th day °f March, 2008" __

Nota_ Public
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Public Service Coinmission of South Carolina
Columbia, South Carolina

I

CLASS E

9 eeet No. ~999-95 -T
Order:. fgo. 2090-0168
Certificat No. . 9662-A

t

Certificate of Public Convenience. and Necessity
Ifor the Operation of

MOTOR VEHICLE CARRIERS

NAME:

ADDRESS;

CARDINAL MOVING AND STORAGET INC

997 'Chelsea". Park; Highway 170, Ridgeland,
'
SG 29936

(Post Office Box 570, Beaufort, SC 29901)

is hereby authorized to furnish motor freight service over itzegular routes, as follows:

KOUSEKOLD GOODS, as defined in R.103-230(1):
Between points and places in South Carolina

0
THIS CERTIFICATE ls issued upon find)ng by the Commission, that Public Convenience and Necessity require

'
such operation, under the terms of the Motor Vehicle Carriers' Law (Sections 58-23-'10 —88-23-60 of the South
Carolina Code of Laws, 1976, and amendments thereto), and,

CONDITIONED: .That all motor vehicles operated by virtue of this Certificate shall be so operated In accordance
with the said Motor Vehicle Carriers' Law and the Rules and Regulations Issued thereunder, and,

CONDITIONED FURTHER: .That neither this Certificate nor the rights granted herein shall be sold, assigned,
leased, transferred, mortgaged, pledged, or othenvise hypothecated, unless first approved by the Commission.

DATED at Columbia, 'South Carolina, this 1sth day of Marqh A.D., 2000.

ecutive Director Chairman

¢

NAME:

ADDRESS:

, , Ct •

Public Service Commissionof South Carohna

" .Columbia, SouthCarol_na
. " - " • ". Docket No, ' 1999-459-T

• , • Ord,er_o. 2000=0168

Certlfic_,te No.. 9662-A

t

Certificate of Pubhc Convenience.and Necessity

For the Operation of
MOTOR VEHICLE CARRIERS

CARDINAL :MOVING AND STORAGE, INC.'

..... ghwayLT0..... ' '• " iS _ ...... R_ag997 Che ea.Park,HI , eland,SC 29936

(Post Office BoxS74, Beaufort, SC 29901)

is hereby authorized to furnish mdtor freight service over i_J'egular routes, as follows:

HOUSEHOLD GOODS, as defined in R.103-210(_1):

Between.points and l_iaces in South Carolina

THIS cERTIFICATE Is Issued upon•finding by the Commission, that p_JbIicConvenlen?e and Necessity require
such operation, under the terms of the Moto( Vehlcle Carriers' Law (Sectlons 58-23-10 -- 58-23-60 of the South
Carolina Code of Laws, !976, and amendments thereto), and,

CONDITIONED: •That all motor vehlcles operated byvlrtue of thlsCertlflcate shall be So operated In accordance

with the.sald .Motor Vehlcle Carriers' Law and th e Rules and Regulatlons Issued thereuhder, and,

CONDITIONED FURTHER: .That nelthei .thls Certlficate nor the .rlghts granted hereln_sl!ail be sold, asslgqed,

leased, transferred_ mo_gaged, pledged, or otheFwlse hypothecated, unless first approved, by the Co.mmisslon.

DATED at Columbia, South Carolina, th s 14th

_Irector " '

day of MaFqh A.D., 2000.

Ch
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STOCK REDEMPTION AGREEMENT

THIS STOCK REDEMPTION AGREEMENT (this "Redemption Agreement" or
"Agreement" ) made and entered into this 10th day of March, 2008 by and between CARDINAL

MOVING & STORAGE, INC. , a North Carolina corporation (the "Company" ), CARDINAL

ACQUISITIONS, INC. , a North Carolina corporation ("Seller" ), W. Watson Bames, Jr.
("Barnes") and Brian J. Bostick ("Bostick") owners of all of the outstanding capital stock of Seller

(the "Owners" and together with the Seller, the "Seller Group" ) and Cardinal Relocation Group,

LLC, a Delaware limited liability company ("CRG").

RECITALS

WHEREAS, Seller ovms all of the issued and outstanding capital stock of the Company,

consisting of 735 shares of Common Stock of the Company (the "Company Sliares");

WHEREAS, Seller desires to sell to Company, all of the Company Shares owned by Seller

on the terms and conditions set forth herein;

WHEREAS, simultaneously with the transactions set forth herein, the Company shall issue

16 shares of Company Common Stock (the "Purchaser Shares" ) to CRG for a total purchase price

of $15,000 pursuant to the terms of a Stock Purchase Agreement dated as of the date hereof (the
"Stock Pnrckase Agreement" ) by and between the Company and CRG, in substantially the form

attached hereto as Exhibit B;

WHEREAS, also simultaneously with the transaction set forth herein the principals of
CRG will loan to the Company an aggregate of $285,000 pursuant to the terms of a promissory

note issued by the Company substantially in the form attached hereto as Exhibit C (each a ("CRG
Note" and together the "CRG Notes" ); and

WHEREAS, as a result of the consummation of the transactions contemplated by the

Redemption Agreement and the Stock Purchase Agreement, CRG will own all of the outstanding

common stock of the Company.

AGREEMENTS

NOW, THEREFORE, in consideration of the recitals, the mutual covenants and

agreements set forth herein, and for other good and valuable consideration, the receipt and

sufficiency of which are hereby acknowledged, the parties agree as follows.

ARTICLE I
DEFINITIONS

SECTION 1.01 Definitions, Capitalized terms contained in this Redemption

Agreement and not othenvise defined by their context are defined in Exhibit A attached hereto and

incorporated by this reference.

SECTION 1.02 Sin ular/Plural Gender. Where the context so requires or permits,

the use of the singular form includes the plural, the use of the plural form includes the singular, and

the reference to any gender includes all genders, as applicable.

1
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STOCK REDEMPTION AGREEMENT

THIS STOCK REDEMPTION AGREEMENT (this "Redemption Agreement" or

"Agreement'_ made and entered into this 10th day of March, 2008 by and between CARDINAL

MOVING & STORAGE, INC., a North Carolina corporation (the "Company"), CARDINAL

ACQUISITIONS, INC., a North Carolina corporation ("Seller"), W. Watson Barnes, Jr.

("Barnes") and Brian J. Bostick ("Bostick") owners of all of the outstanding capital stock of Seller

(the "Owners" and together with the Seller, the "Seller Group") and Cardinal Relocation Group,

LLC, a Delaware limited liability company ("CRG").
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WHEREAS, Seller owns all of the issued and outstanding capital stock of the Company,

consisting of 735 shares of Common Stock of the Company (the "Company Shares");

WHEREAS, Seller desires to sell to Company, all of the Company Shares owned by Seller

on the terms and conditions set forth herein;

WHEREAS, simultaneously with the transactions set forth herein, the Company shall issue

16 shares of Company Common Stock (the "Purchaser Shares") to CRG for a total purchase price

of $15,000 pursuant to the terms of a Stock Purchase Agreement dated as of the date hereof (the

"Stock Purchase Agreement") by and between the Company and CRG, in substantially the form

attached hereto as .Exhibit B;

WHEREAS, also simultaneously with the transaction set forth herein the principals of

CRG will loan to the Company an aggregate of $285,000 pursuant to the terms of a promissory

note issued by the Company substantially in the form attached hereto as Exhibit C (each a ("CRG

Note" and together the "CRG Notes"); and

WHEREAS, as a result of the consummation of the transactions contemplated by the

Redemption Agreement and the Stock Purchase Agreement, CRG will own all of the outstanding

common stock of the Company.

AGREEMENTS

NOW, THEREFORE, in consideration of the recitals, the mutual covenants and

agreements set forth herein, and for other good and valuable consideration, the receipt and

sufficiency of which are hereby acknowledged, the parties agree as follows.

ARTICLE I

DEFINITIONS

SECTION 1.01 _Definitions. Capitalized terms contained in this Redemption

Agreement and not otherwise defined by their context are defined in Exhibit A attached hereto and

incorporated by this reference.
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ARTICLE II
BASIC TRANSACTION

SECTION 2.01 General. On and subject to the terms and conditions of this

Redemption Agreement, the Company agrees to acquire from Seller, and Seller agrees to transfer

to the Company, all of the Company Shares for the consideration specified below in Section 2.02.

SECTION 2.02 Consideration. The Company agrees to pay to Seller at the Closing

SEVEN HUNDRED THOUSAND DOLLARS ($700,000) (the EPurchnse Price"), subject to the

purchase price adjustments set forth in Section 2.06 below, by delivery of the following: (a) a

promissory note in the amount of $521,047.08 to Seller in the form attached hereto as Exhibit E
executed by the Company and CRG (the "Seller Notes), and subject to the teims and conditions of
the certain loan agreement dated as of the date hereof, by and between the Company, CRG, Mid-

Atlantic Moving & Storage, Inc. ("Mid-Atlantic") and the Seller and attached hereto as Exhibit F

(the "Loan Agreement" ) and (b) a promissory note in the amount of $178,952.92 to Mid-Atlantic

in the form attached hereto as Exhibit G (the "Second Seller Note" and collectively with the Seller

Note, the "Seller Notes"), executed by the Company and CRG representing the debt owed by the

Company to Mid-Atlantic. In the event that the Purchase Price is adjusted pursuant to Section 2.06

below, the Company, CRG Mid-Atlantic, and each member of the Seller Group agrees to amend

and restate the Seller Note or Second Seller Note, as applicable, by adjusting the principal amount

and principal and interest payments as necessary, with all other terms and conditions of the Seller

Note andlor Second Seller Note remaining the same.

SECTIIIN2.03 S lttl t t. I~ tl Ithth 0 AS t, S ll

shall take a second lien position on all vehicles, equipment and accounts receivable of the

Company, subject to the terms and conditions of a certain Security Agreement, by and between the

Company and the Seller, dated as of the date hereof and attached hereto as Exhibit H (the "Security

Agreemenrs) and Seller shall take a first priority lien in all of the capital stock of the Company,

subject to the terms and conditions of a certain Pledge and Security Agreement, by and between

CRG and the Seller, dated as of the date hereof and attached hereto as Exhibit I (the "Pledge

Agreenienrs)

SECTION 2.04 ~Closin . The redemption of the Company Shares (the "Closing" )
shall take place remotely via the exchange of documents and signatures, at the offices of Wyrick

Robbins Yates and Ponton LLP located at Suite 300, Lake Boone Trail, Raleigh, Noith Carolina, at

10:00a.m. on the date hereof (the "Closing Date")

SECTION 2.05 Deliveries at the Closin . At the Closing, Seller shall deliver or

cause to be delivered to the Company stock certificates representing all of the Company Shares,

accompanied by an assignment instmment in the form attached hereto as Exhibit I executed in

blank, and the Company shall deliver to Seller the Seller Note and Second Seller Note.

SECTION 2.06 Purchase Price Ad'ustment.

(a) Pro'ected Closin Balance Sheet. Attached hereto at Schedule 1 is the

Company's projected balance sheet as of the Closing Date (the "Projected Closing Balnnce

Shee/').
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Company and the Seller, dated as of the date hereof and attached hereto as Exhibit H (the "Security

Agreement") and Seller shall take a first priority lien in all of the capital stock of the Company,

subject to the terms and conditions of a certain Pledge and Security Agreement, by and between

CRG and the Seller, dated as of the date hereof and attached hereto as Exhibit I (the "Pledge

Agreement")

SECTION 2.04 Closing. The redemption of the Company Shares (the "Closing")

shall take place remotely via the exchange of documents and signatures, at the offices of Wyrick
Robbins Yates and Ponton LLP located at Suite 300, Lake Boone Trail, Raleigh, Nol_th Carolina, at

10:00 a.m. on the date hereof (the "Closing Date")

SECTION 2.05 Deliveries at the Closing. At the Closing, Seller shall deliver or

cause to be delivered to the Company stock certificates representing all of the Company Shares,

accompanied by an assignment instrument in the form attached hereto as Exhibit J executed in

blank, and the Company shall deliver to Seller the Seller Note and Second Seller Note.

SECTION 2.06 Purchase Price Adiustment.

(a) Projected Closing Balance Sheet. Attached hereto at Schedule 1 is the

Company's projected balance sheet as of the Closing Date (the "Projected Closing Balance

Sheet'').



(b) Post-Closin Balance Sheet. The Company shall prepare and deliver to
Seller within sixty (60) days following the Closing Date, or such earlier or later date as shall be
mutually agreed to by Seller and the Company, a Post-Closing Balance Sheet (the "Post-Closing
Balance Sheet" ) prepared in accordance with GAAP, consistent in format with the Projected
Closing Balance Skeet and in reasonable detail showing the Company's calculation of Closing
Working Capital (as defined below), Closing Non-Current Liabilities (as defined below), BB&T
Loan Amount (as defined below) and InterCompany Debt (as defined in Exhibit A).

(i) Acce tance Period' Deliver of Dis ute Notice. Seller will, within
the fifteen (15) day period (the "Acceptance Period" ) following receipt thereby of such Post-
Closing Balance Sheet, notify the Company of its acceptance or non-acceptance (as the case may
be) of the Post-Closing Balance Sheet and the calculations reflected thereon. If no such notice is
delivered to the Company by Seller within the Acceptance Period, the Post-Closing Balance
Sheet and the calculations of the therein will be deemed to have been accepted by the Seller on
behalf of all of its shareholders and will be binding upon all of the Parties to this Redemption
Agreement for all purposes of this Redemption Agreement. If Seller gives notice (a "Dispute
N'otice") to the Company within the Acceptance Period that Seller does not agree with or
otherwise does not accept the calculations reflected in the Post-Closing Balance Sheet, Seller
will describe in such Dispute Notice in reasonable detail, the basis for its disagreement, The
Company and Seller will endeavor in good faith to resolve all such disagreements within the
thirty (30) day period (the "Negotioting Period" ) following the delivery by Seller of such

Dispute Notice.

(ii) Determination of Dis utes b Neutral Accountin Firm. If the
Company, on the one hand, and the Seller, on the other hand, are unable to resolve any
disagreements regarding the Post-Closing Balance Sheet and the calculations reflected thereon
within the Negotiating Period, then, upon the expiration of the Negotiating Period, any remaining

disputes may at any time be referred for resolution, at the election of either Seller, on the one
hand, or the Company, on the other hand, to a nationally or regionally recognized accounting
firm that is mutually acceptable to the Company and Seller (the "Neutrnl Accoutt ting Firm" ).
The Neutral Accounting Firm will investigate only those items which are in dispute and will not
assign a value to any item that is (A) greater than the greatest value for such item claimed by
either of the Company, on the one hand, or Seller, on the other hand, or (B) lower than the lowest
value for such item claimed by either of the Company, on the one hand, or Seller, on the other
hand. The Neutral Accounting Firm's determination will be based only upon written
submissions by the Company, on the one hand, and Seller, on the other hand, and not upon an

independent review by the Neutral Accounting Firm. The Parties will instruct the Neutral
Accounting Firm to render its determination within they (30) days of the referral of such matter
thereto, and the determination of the Neutral Accounting Firm will be final and binding upon all

Parties to this Redemption Agreement for all purposes of this Redemption Agreement. Neither
the Company, Seller nor any of either party's respective officers, directors, shareholders,
manager or members shall have ex parte communications or meetings with the Neutral
Accounting Firm without the prior consent of the Company (in the case of Seller) or Seller (in
the case of the Company). The fees and expenses of the Neutral Accounting Firm will be paid
by the Party whose calculation or estimate of disputed items on an aggregate basis represents the

greatest difference from the Neutral Accounting Firm's determination of those items on an

aggregate basis. If, based on the preceding sentence, Seller is liable for the fees and expenses of

(b) Post-Closin_ Balance Sheet. The Company shall prepare and deliver to

Seller within sixty (60) days following the Closing Date, or such earlier or later date as shall be

mutually agreed to by Seller and the Company, a Post-Closing Balance Sheet (the "Post-Closlng

Balance Sheet") prepared in accordance with GAAP, consistent in format with the Projected

Closing Balance Sheet and in reasonable detail showing the Company's calculation of Closing

Working Capital (as defined below), Closing Non-Current Liabilities (as defined below), BB&T

Loan Amount (as defined below) and InterCompany Debt (as defined in Exhibit A).

(i) Acceptance Period; Delivery of Dispute Notice. Seller will, within

the fifteen (15) day period (the "Acceptance Period") following receipt thereby of such Post-

Closing Balance Sheet, notify the Company of its acceptance or non-acceptance (as the case may

be) of the Post-Closing Balance Sheet and the calculations reflected thereon. If no such notice is

delivered to the Company by Seller within the Acceptance Period, the Post-Closing Balance
Sheet and the calculations of the therein will be deemed to have been accepted by the Seller on

behalf of all of its shareholders and will be binding upon all of the Parties to this Redemption

Agreement for all purposes of this Redemption Agreement. If Seller gives notice (a "Dispute

Notice") to the Company within the Acceptance Period that Seller does not agree with or

otherwise does not accept the calculations reflected in the Post-Closing Balance Sheet, Seller

will describe in such Dispute Notice in reasonable detail, the basis for its disagreement. The

Company and Seller will endeavor in good faith to resolve all such disagreements within the

thirty (30) day period (the "Negotiating Period") following the delivery by Seller of such

Dispute Notice.

(ii) Determination of Disputes b_/Neutral Accountin_ Firm. If the

Company, on the one hand, and the Seller, on the other hand, are unable to resolve any

disagreements regarding the Post-Closing Balance Sheet and the calculations reflected thereon

within the Negotiating Period, then, upon the expiration of the Negotiating Period, any remaining

disputes may at any time be referred for resolution, at the election of either Seller, on the one

hand, or the Company, on the other hand, to a nationally or regionally recognized accounting

firm that is mutually acceptable to the Company and Seller (the "NeutralAecounting Firm").

The Neutral Accounting Firm will investigate only those items which are in dispute and will not

assign a value to any item that is (A) greater than the greatest value for such item claimed by

either of the Company, on the one hand, or Seller, on the other hand, or (B) lower than the lowest

value for such item claimed by either of the Company, on the one hand, or Seller, on the other

hand. The Neutral Accounting Firm's determination will be based only upon written

submissions by the Company, on the one hand, and Seller, on the other hand, and not upon an

independent review by the Neutral Accounting Firm. The Patties will instruct the Neutral

Accounting Firm to render its determination within thirty (30) days of the referral of such matter

thereto, and the determination of the Neutral Accounting Firm will be final and binding upon all

Parties to this Redemption Agreement for all purposes of this Redemption Agreement. Neither

the Company, Seller nor any of either party's respective officers, directors, shareholders,

manager or members shall have ex parte communications or meetings with the Neutral

Accounting Firm without the prior consent of the Company (in the case of Seller) or Seller (in

the case of the Company). The fees and expenses of the Neutral Accounting Firm will be paid

by the Party whose calculation or estimate of disputed items on an aggregate basis represents the

greatest difference from the Neutral Accounting Firm's determination of those items on an

aggregate basis. If, based on the preceding sentence, Seller is liable for the fees and expenses of



the Neutral Accounting Firm, Company may offset such amounts owed against the outstanding
principal balance of the Seller Note.

(c) Purchase Price Ad'ustments.

(i) Workin Ca ital Ad'ustment. "Closi»g IVorking Capital" shall
be determined by subtracting total current liabilities (excluding for such purpose any amount
attributable to the BBTLoan Amount) from total current assets (including for such purpose any
amount included under "Other Assets" on the balance sheet). The projected Closing Working
Capital of the Company is $733,441.00. In the event the actual Closing Working Capital, as
calculated after the Closing pursuant to the procedures set forth above with respect to the Post
Closing Balance Sheet, is less than or greater than $722,038.00, the Purchase Price will be
reduced or increased, on a dollar-per-dollar basis, by the amount of such shortfall or overage, with

any such adjustment being automatically set off against or added to the outstanding principal
amount of the Seller Note auditor Second Seller Note, as provided herein.

(ii) Non-Current Liabilities Ad'ustment, The projected liabilities of the
Company other than current liabilities, excluding for such purpose the BB&TLoan Amount and
the InterCompany Debt (the "Closing Non-Current Liabilities" ), as presented in the Projected
Closing Balance Sheet are $1,856.50. In the event the actual Closing Non-Cunent Liabilities, as
calculated after the Closing pursuant to the procedures set forth above with respect to the Post
Closing Balance Sheet, are anything other than $0.00, the Purchase Price will be reduced or
increased, on a dollar-per-dollar basis, by the amount of such excess or shortage, with any such
adjustment being automatically set off against or added to the outstanding pnncipal amount of the
Seller Note.

(iii) BB&TDebt Ad'ustment. The total indebtedness, current and long
tenn, owed by the Company to Branch Banking and Trust (the "BB&TLoan Amount" ), as set
forth on the Projected Closing Balance Sheet, is $333,635,52. In the event the actual BB&T
Loan Amount, as calculated after the Closing pursuant to the procedures set forth above with
respect to the Post Closing Balance Sheet, is anything other than $334,786.00, the Purchase Price
will be reduced or increased, on a dollar-per-dollar basis, by the amount of such excess or shortage,
with any such adjustment being automatically set off against or added to the outstanding principal
amount of the Seller Note; provided that, to the extent any portion of such excess or shortage was
included in the amount of an adjustment made pursuant to Sections 2.06(c)(i) or (ii), no such

adjustment shall be made pursuant to this Section 2.06(c)(iii) for such portion of the excess or
decreased amount.

(iv) InterCom an Debt Ad'ustment. The InterCompany Debt, as set
forth on the Projected Closing Balance Sheet is $178,952.92. In the event that the actual
InterCompany Debt, as calculated after the Closing pursuant to the procedures set forth above
with respect to the Post Closing Balance Sheet, is different than the principal amount of the
Second Seller Note, if any, the Purchase Price will be reduced or increased, on a dollar-per-dollar

basis, by the amount of such increase or decrease, with any such adjustment being automatically
set off against or added to the outstanding principal amount of the Seller Note; provided that, to the
extent any portion of such excess was included in the amount of an adjustment made pursuant to
Sections 2.06(c)(ii), no such adjustment shall be made pursuant to this Section 2.06(c)(iv) for such
portion of the excess or decreased amount, The InterCompany Debt existing at Closing as set forth

theNeutralAccountingFirm, Companymayoffsetsuchamountsowedagainsttheoutstanding
principalbalanceof theSellerNote.

(c) Purchase Price Adjustments.

(i) Working Capital Adiustment. "Closing Workhtg CapitaP shall

be determined by subtracting total current liabilities (excluding for such purpose any amount

attributable to the BBT Loan Amount) from total current assets (including for such purpose any

amount included under "Other Assets" on the balance sheet). The projected Closing Working

Capital of the Company is $733,441.00. In the event the actual Closing Working Capital, as

calculated after the Closing pursuant to the procedures set forth above with respect to the Post

Closing Balance Sheet, is less than or greater than $722,038.00, the Purchase Price will be

reduced or increased, on a dollar-per-dollar basis, by the amount of such shortfall or overage, with

any such adjustment being automatically set off against or added to the outstanding principal

amount of the Seller Note and/or Second Seller Note, as provided herein.

(ii) Non-Current Liabilities Adiustment. The projected liabilities of the

Company other than current liabilities, excluding for such purpose the BB&T Loan Amount and

the InterCompany Debt (the "Closing Non-Current Liabilities"), as presented in the Projected

Closing Balance Sheet are $1,856.50. In the event the actual Closing Non-Current Liabilities, as

calculated after the Closing pursuant to the procedures set forth above with respect to the Post

Closing Balance Sheet, are anything other than $0.00, the Purchase Price will be reduced or

increased, on a dollar-per-dollar basis, by the amount of such excess or shortage, with any such

adjustment being automatically set off against or added to the outstanding principal amount of the

Seller Note.

(iii) BB&T Debt Adiustment. The total indebtedness, current and long

telTn, owed by the Company to Branch Banking and Trust (the "BB&TLoan Amounf'), as set

forth on the Projected Closing Balance Sheet, is $333,635.52. In the event the actual BB&T

Loan Amount, as calculated after the Closing pursuant to the procedures set forth above with

respect to the Post Closing Balance Sheet, is anything other than $334,786.00, the Purchase Price

will be reduced or increased, on a dollar-per-dollar basis, by the amount of such excess or shortage,

with any such adjustment being automatically set off against or added to the outstanding principal

amount of the Seller Note; provided that, to the extent any portion of such excess or shortage was

included in the amount of an adjustment made pursuant to Sections 2.06(c)(i) or (ii), no such

adjustment shall be made pursuant to this Section 2.06(c)(iii) for such portion of the excess or

decreased amount.

(iv) InterCompan¥ Debt Adiustment. The InterCompany Debt, as set

forth on the Projected Closing Balance Sheet is $t78,952.92. In the event that the actual

InterCompany Debt, as calculated after the Closing pursuant to the procedures set forth above

with respect to the Post Closing Balance Sheet, is different than the principal amount of the

Second Seller Note, if any, the Purchase Price will be reduced or increased, on a dollar-per-dollar

basis, by the amount of such increase or decrease, with any such adjustment being automatically

set off against or added to the outstanding principal amount of the Seller Note; provided that, to the

extent any portion of such excess was included in the amount of an adjustment made pm'suant to

Sections 2.06(c)(ii), no such adjustment shall be made pursuant to this Section 2.06(c)(iv) for such

portion of the excess or decreased amount. The InterCompany Debt existing at Closing as set forth



on the Post Closing Balance Sheet shall be deemed to be converted and exchanged for the debt

reflected by the Second Seller Note.

ARTICLE HI
REPRESENTATIONS AND WARRANTIES

CONCERNING THE TRANSACTION

SECTION 3.01 Re resentations and Warranties Re ardin Seller. Each party of the

Seller Group, jointly and severally, represents and warrants to the Company and CRG that the

statements contained in this Section 3.01 are correct and complete as of the date of this Redemption

Agreement and as of the Closing Date.

(a) Ade uate Information and Sufficient Knowled e, Seller is aware of the

Company's business affairs and financial condition and has acquired sufficient information about

the Company to reach an informed and knowledgeable decision to sell the Company Shares to the

Company upon the terms and subject to the conditions hereof. Seller has sufficient knowledge and

experience in financial, business and tax matters (or has consulted with professional advisors who

have such knowledge and expertise) as to be capable of evaluating the sale of the Company Shares

and to make an informed decision with respect thereto, and Seller has in fact done so.

(b) Authorization of Transaction. Seller has full power and authority to execute

and deliver this Redemption Agreement and the other documents, instruments, certificates and

agreements required hereunder and to perform its obligations hereunder and thereunder. This

Redemption Agreement and the other documents, instruments, certificates and agreements required

hereunder constitute the valid and legally binding obligations of Seller, enforceable in accordance

with their respective terms and conditions. Seller does not need to give any notice to, make any

filing with, or obtain any authorization, consent or approval of any governmental authority in order

to consummate the transactions contemplated by this Redemption Agreement.

(c) Noncontravention. Neither the execution and the delivery of this

Redemption Agreement, nor the consummation of the transactions contemplated hereby, shall (i)
violate any constitution, statute, regulation, rule, injunction, judgment, order, decree, mling, charge

or other restriction of any governmental authority to which Seller is subject, or (ii) conflict with,

result in a breach of, constitute a default under, result in the acceleration of, create in any party the

right to accelerate, terminate, modify or cancel or require any notice under any agreement or other

arrangement to which Seller is a paity or by which it is bound or to which any of its assets is

subject.
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beneficially all of the Company Shares that are issued and outstanding on a fully diluted basis, fice

and clear of any restrictions on transfer (other than any restrictions under the Securities Act and

state securities laws, provided that such restrictions do not restrict the transfer of the Company

Shares to Company hereunder), Tax, Secuidty Interests, options, warrants, purchase rights,

contracts, commitments, claims and demands. Seller is not party to any option, warrant, purchase

right or other contract or commitment that could require him to sell, transfer or otherwise dispose of
any capital stock of the Company, other than as contemplated by this Redemption Agreement.

Seller is not party to any voting bust, proxy, or other agreement or understanding with respect to the

voting of any capital stock of the Company.

onthePostClosingBalanceSheetshallbedeemedto beconvertedandexchangedfor thedebt
reflectedby theSecondSellerNote.

ARTICLE III

REPRESENTATIONS AND WARRANTIES

CONCERNING THE TRANSACTION

SECTION 3.01 Representations and Warranties Regarding Seller. Each party of the

Seller Group, jointly and severally, represents and warrants to the Company and CRG that the

statements contained in this Section 3.01 are correct and complete as of the date of this Redemption

Agreement and as of the Closing Date.

(a) Adequate Information and Sufficient Knowledge. Seller is aware of the

Company's business affairs and financial condition and has acquired sufficient information about

the Company to reach an informed and knowledgeable decision to sell the Company Shares to the

Company upon the terms and subject to the conditions hereof. Seller has sufficient knowledge and

experience in financial, business and tax matters (or has consulted with professional advisors who

have such knowledge and expertise) as to be capable of evaluating the sale of the Company Shares

and to make an informed decision with respect thereto, and Seller has in fact done so.

Co) Authorization of Transaction. Seller has full power and authority to execute

and deliver this Redemption Agreement and the other documents, insmnnents, certificates and

agreements required hereunder and to perform its obligations hereunder mad thereunder. This

Redemption Agreement and the other documents, instruments, certificates and agreements required

hereunder constitute the valid and legally binding obligations of Seller, enforceable in accordance

with their respective terms and conditions. Seller does not need to give any notice to, make any

filing with, or obtain any authorization, consent or approval of any governmental authority in order

to consummate the transactions contemplated by this Redemption Agreement.

(c) Noncontravention. Neither the execution and the delivery of this

Redemption Agreement, nor the consummation of the transactions contemplated hereby, shall (i)

violate any constitution, statute, regulation, rule, injunction, judgment, order, decree, ruling, charge

or other restriction of any govenm_ental authority to which Seller is subject, or (ii) conflict with,

result in a breach of, constitute a default under, result in the acceleration of, create in any party the

right to accelerate, tel_inate, modify or cancel or require any notice under any agreement or other

arrangement to which Seller is a party or by which it is bound or to which any of its assets is

subject.

(d) Company Shares. As of the date hereof, Seller holds of record and owns

beneficially all of the Company Shares that are issued and outstanding on a fully diluted basis, fi'ee

and clear of any restrictions on transfer (other than any restrictions under the Secm'ities Act and

state securities laws, provided that such restrictions do not restrict the transfer of the Company

Shares to Company hereunder), Tax, Security Interests, options, warrants, purchase rights,

contracts, commitments, claims and demands. Seller is not party to any option, warrant, purchase

right or other contract or commitment that could require him to sell, transfer or otherwise dispose of

any capital stock of the Company, other than as contemplated by this Redemption Agreement.

Seller is not party to any voting trust, proxy, o1' other agreement or understanding with respect to the

voting of any capital stock of the Company.



(e) Release. None of the Company, CRG, or any of their respective directors,
oAicers, shareholders, employees, agents or representatives (the "Company Parties" ) has any
liability or obligation to Seller except for the obligations set forth in this Redemption Agreement
and the other agreements entered into by Seller as contemplated by this Redemption Agreement,
including the Seller Note, Second Seller Note, Loan Agreement, Security Agreement, Pledge
Agreement and the Transition and Noncompete Agreement, by and between the Seller Group and
the Company, dated as of the date hereof and in substantially the form attached hereto as Exhibit K
(the "1Voncompete Agreement, p and collectively the "Seller Agreements" ). Seller hereby
knowingly and unconditionally releases all of the Company Parties from all claims, obligations,
liabilities, promises, agreements, controversies, damages, actions, causes of action, rights, demands,
losses, debts, contracts, commitments or expenses of every kind and nature which Seller ever had,
now has or, to the extent arising from or in connection with any action taken, omission or state of
facts existing on or prior to the date hereof, may have against any Company Party, whether asseited,
unasserted, absolute, contingent, known or unknown; provided, however, that Seller does not
release the Company from any of its obligations under this Redemption Agreement and the Seller
Agreements. The parties hereto acknowledge and agree that the release contained in this Section
3.01(e) was bargained for by the Company Parties and that the Company would not have agreed to
the terms hereof without the inclusion of the releases contained herein. Each of the Company
Parties is a third patty beneficiary of this provision,

ARTICLE IV
REPRESENTATIONS AND WARRANTIKS

CONCKRNINC THK COMPANY

Each Party of the Seller Group, jointly and severally, represents and warrants to the

Company and CRG that the statements contained in this Article IV are correct and complete as of
the date of this Redemption Agreement and as of the Closing Date, except as set forth in the
disclosure schedule delivered by Seller to the Company and CRG on the date hereof (the
"Disclosure Schedule" ). The Disclosure Schedule will be arranged in sections corresponding to
the numbered and lettered Sections contained in this Article IV.

SECTION 4.01 Or anization uglification and Cor orate Power. The Company is

a corporation duly organized, validly existing and in good standing under the laws of the State of
North Carolina. The Company is qualified to do business in the State of South Carolina and is in

good standing under its laws. The Company does not transact business and is not required to be
qualified in any jurisdiction other than North Carolina and South Carolina. The Company has full

corporate power and authority and aH licenses, permits, approvals and authorizations necessary to
carry on the business in which it presently proposes to engage and to own and use the properties
owned and used by it. Section 4.01 of the Disclosure Schedule lists the directors and officers of the

Company. Seller has caused the Company to deliver to CRG coriect and complete copies of the
chaiter and bylaws of the Company (all as amended to date). The minute books (containing the
records of meetings of the shareholders, the board of directors and any committees of the board of
directors), the stock certificate books and the stock record books of the Company are correct and
complete in all material respects. The Company is not in default under or in violation of any

provision of its charter or bylaws.
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consists of One Thousand (1,000) shares of Conuuon Stock, $100.00 par per share, of which 735

(e) Release.Noneof theCompany,CRG,or anyof theirrespectivedirectors,
officers,shareholders,employees,agentsorrepresentatives(the"CompanyParties") has any

liability or obligation to Seller except for the obligations set forth in this Redemption Agreement

and the other agreements entered into by Seller as contemplated by this Redemption Agreement,

including the Seller Note, Second Seller Note, Loan Agreement, Security Agreement, Pledge

Agreement and the Transition and Noncompete Agreement, by and between the Seller Group and

the Company, dated as of the date hereof and in substantially the form attached hereto as Exhibit K

(the "Noncompete Agreement," and collectively the "Seller Agreements"). Setler hereby

knowingly and unconditionally releases all of the Company Parties from all claims, obligations,

liabilities, promises, agreements, controversies, damages, actions, causes of action, rights, demands,

losses, debts, contracts, commitments or expenses of every kind and nature which Seller ever had,

now has or, to the extent arising from or in connection with any action taken, omission or state of

facts existing on or prior to the date hereof, may have against any Company Party, whether asserted,

unasserted, absolute, contingent, known or unknown; provided, however, that Seller does not

release the Company from any of its obligations under this Redemption Agreement and the Seller

Agreements. The parties hereto acknowledge and agree that the release contained in this Section

3.01 (e) was bargained for by the Company Parties and that the Company would not have agreed to
the terms hereof without the inclusion &the releases contained herein. Each of the Company

Parties is a third party beneficiary of this provision.

ARTICLE IV

REPRESENTATIONS AND WARRANTIES

CONCERNING THE COMPANY

Each Party of the Seller Group, jointly and severally, represents and warrants to the

Company and CRG that the statements contained in this Article 1V are correct and complete as of

the date of this Redemption Agreement and as of the Closing Date, except as set forth inthe

disclosure schedule delivered by Seller to the Company and CRG on the date hereof (the

"Disclosure Schedule"). The Disclosure Schedule will be arranged in sections corresponding to

the numbered and lettered Sections contained in this Article IV.

SECTION 4.01 Organization, Qualification, and Corporate Power. The Company is

a corporation duly organized, validly existing and in good standing under the laws of the State of

North Carolina. The Company is qualified to do business in the State of South Carolina and is in

good standing under its laws. The Company does not transact business and is not required to be

qualified in any jurisdiction other than North Carolina and South Carolina. The Company has full

corporate power and authority and all licenses, permits, approvals and authorizations necessary to

carry on the business in which it presently proposes to engage and to own and use the properties

owned and used by it. Section 4.01 of the Disclosure Schedule lists the directors and officers of the

Company. Seller has caused the Company to deliver to CRG col:cect and complete copies of the

chatter and bylaws of the Company (all as amended to date). The minute books (containing the

records of meetings of the shareholders, the board of directors and any committees of the board of

directors), the stock certificate books and the stock record books of the Company are correct and

complete in all material respects. The Company is not in default under or in violation of any

provision of its charter or bylaws.

SECTION 4.02 Capitalization. The entire authorized capital stock of the Company

consists of One Thousand (1,000) shares of Common Stock, $100.00 par per share, of which 735



shares are issued and outstanding. All of the issued and outstanding shares of Common Stock have
been duly authorized, are validly issued, f'ully paid and nonassessable, were issued in compliance
with applicable securities laws, and are held of record by Seller. There are no outstanding or
authorized options, warrants, purchase rights, subscription rights, conversion rights„exchange rights
or other contracts or commitments that could require the Company to issue, sell or otherwise cause
to become outstanding any of its capital stock. There are no outstanding or authorized stock
appreciation, phantom stock, profit participation, or similar rights with respect to the Company.
There are no voting trusts, proxies or other agreements or understandings with respect to the voting
of the capital stock of the Company.

SECTION 4.03 Noncontravention. Except as set forth in Section 4.03 of the
Disclosure Schedule, to Sellers' Knowledge, neither the execution and the delivery of this

Redemption Agreement, nor the consummation of' the transactions contemplated hereby, wifl {a)
violate any constitution, statute, regulation, rule, injunction, judgment, order, decree, ruling or
other restriction of any governmental authority to which the Company is subject or any provision
of the charter or bylaws of the Company, or (b) conflict with, result in a breach of, constitute a
default under, result in the acceleration of, create in any patty the right to accelerate, terminate,
modify or cancel or require any notice under any agreement, contract, lease, license, instrument or
other arrangement to which the Company is a patty or by which it is bound or to which any of its

assets is subject (or result in the imposition of any Security Interest upon any of its assets). Except
as set forth in Section 4.03 of the Disclosure Schedule, the Company is not required to give any
notice to, make any filing with or obtain any authorization, consent, or approval of any

governmental authority in order for the parties to consummate the transactions contemplated by
this Redemption Agreement.

SECTION 4.04 Brokers' Fees. The Company has no liability or obligation to pay
any fees or commissions to any broker, finder, or agent with respect to the transactions
contemplated by this Redemption Agreement.

SECTION 4.05 Title to Assets. The Company has good and marketable title to, or a
valid leasehold interest in, the properties and assets used by the Company, located on its premises or
shown on the Most Recent Balance Sheet (all of which assets are fully listed in Section 4.05 of the

Disclosure Schedule). There are no Security Interests on the Company Shares or on any assets or

properties of the Company, except for the Security Interests listed in Section 4.05 of the Disclosure
Schedule (the "Permitterl Secarity Interests" ).

SECTION 4.06 Subsidiaries, The Company does not have any Subsidiaries.

SECTION 4.07 Financial Statements. Attached hereto as Schedule 4.07 are the

following financial statements of the Company (collectively the "Financial Statements" ): (a)
unaudited balance sheets and statements of income as of and for the fiscal years ended December

31, 2006, and December 31, 2007 (the "Most Recent Fiscal Year End"); and (b) unaudited balance
sheets and statements of income (the ' Most Recent Financial Statements" ) as of and for the one (I)
month ended January, 31,2008 (the "Most Recent Fiscal Month End"). The Financial Statements

have been prepared from the books and records of the Company in accordance with GAAP applied
on a consistent basis throughout the periods covered thereby, present fairly the financial condition
of the Company as of such dates and the results of operations of the Company for such periods, are

correct and complete in all material respects and are consistent in all material respects with the
books and records of the Company (which books and records are correct and complete in all
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shares are issued and outstanding. All of the issued and outstanding shares of Common Stock have

been duty authorized, are validly issued, fully paid and nonassessable, were issued in compliance

with applicable securities laws, and are held of record by Seller. There are no outstanding or

authorized options, warrants, purchase rights, subscription rights, conversion rights, exchange rights

or other contracts or commitments that could require the Company to issue, sell or otherwise cause

to become outstanding any of its capital stock. There are no outstanding or authorized stock

appreciation, phantom stock, profit participation, or similar rights with respect to the Company.

There are no voting trusts, proxies or other agreements or understandings with respect to the voting

of the capital stock of the Company.

SECTION 4.03 Noncontravention. Except as set forth in Section 4.03 of the

Disclosure Schedule, to Sellers' Knowledge, neither the execution and the delivery of this

Redemption Agreement, nor the consummation of the transactions contemplated hereby, will (a)

violate any constitution, statute, regulation, rule, injunction, judgment, order, decree, ruling or

other restriction of any governmental authority to which the Company is subject or any provision

of the charter or bylaws of the Company, or (b) conflict with, result in a breach of, constitute a

default under, result in the acceleration of, create in any party the right to accelerate, terminate,

modify or cancel o1"require any notice under any agreement, contract, lease, license, instrument or

other arrangement to which the Company is a party or by which it is bound or to which any of its

assets is subject (or result in the imposition of any Security Interest upon any of its assets). Except
as set forth in Section 4.03 of the Disclosure Schedule, the Company is not required to give any

notice to, make any filing with or obtain any authorization, consent, or approval of any

governmental authority in order for the parties to consummate the transactions contemplated by

this Redemption Agreement.

SECTION 4.04 Brokers' Fees. The Company has no liability or obligation to pay

any fees or commissions to any broker, finder, or agent with respect to the transactions

contemplated by this Redemption Agreement.

SECTION 4.05 Title to Assets. The Company has good and marketable title to, or a

valid leasehold interest in, the properties and assets used by the Company, located on its premises or

shown on the Most Recent Balance Sheet (all of which assets are fully listed in Section 4.05 of the

Disclosure Schedule). There are no Secm'ity Interests on the Company Shares or on any assets or

properties of the Company, except for the Security Interests listed in Section 4.05 of the Disclosure

Schedule (the "Permitted Security Interests").

SECTION 4.06 Subsidiaries. The Company does not have any Subsidiaries.

SECTION 4.07 Financial Statements. Attached hereto as Schedule 4.07 are the

following financial statements of the Company (collectively the "FinaneialStatentents"): (a)
unaudited balance sheets and statements of income as of and for the fiscal years ended December

3 t, 2006, and December 31, 2007 (the "Most Recent Fiscal Year End"); and (b) unaudited balance

sheets and statements of income (the "Most Recent Financial Statements") as of and for the one (1)

month ended January, 31, 2008 (the "Most Recent Fiscal Month End"). The Financial Statements

have been prepared from the books and records of the Company in accordance with GAAP applied

on a consistent basis throughout the periods covered thereby, present fairly the financial condition

of the Company as of such dates and the results of operations of the Company for such periods, are

correct and complete in all material respects and are consistent in all material respects with the

books and records of the Company (which books and records are con'ect and complete in all



material respects); Ihrovided, however, that the Most Recent Financial Statements lack footnotes and
are subject to normal year-end adjustments that will not be material individually or in the aggregate

SECTION 4.08 Events Subse uent to Most Recent Fiscal Year End. Since the Most
Recent Fiscal Year End, there has not been any Material Adverse Change in the assets, properties,
business, financial condition, operations, results of operations or prospects of the Company,
excluding distributions and pay-outs reflected in this Redemption Agreement. Without limiting the
generality of the foregoing, since that date, the Company has not engaged in any practice, taken any
action, or entered into any transaction outside the Ordinary Course of Business. .

SECTION 4.09 Undisclosed Liabilities. The Company has no Liability (and there is
no Basis for any present or future action, suit, proceeding, hearing, investigation, charge, complaint,
claim or demand against the Company giving rise to any Liability), except for (a) Liabilities set
forth on the face of the Most Recent Balance Sheet, and (b) Liabilities which have arisen after the
Most Recent Fiscal Month End in the Ordinary Course of Business, none of which results from,
arises out of, relates to, is in the nature of, or was caused by any breach of contract, breach of
watranty, tort, infringement or violation of law, and none of which, as a single item or in the

aggregate, would have a Material Adverse Effect on the Company. Except as set forth on Section
4.09 of the Disclosure Schedule, the Seller Note or Second Seller Note, the Company has no
InterCompany Debt,
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complied in all material respects with all applicable laws, including rules, regulations, codes, plans,
injunctions, judgments, orders, decrees, rulings and charges thereunder or with respect thereto, of
federal, state, local and foreign governments and all other governmental authorities, and no action,
suit, proceeding, hearing, investigation, charge, complaint, claim, demand or notice has been filed or
commenced against it alleging any failure so to comply.

SECTION 4.11 Governmental Authorizations, Section 4.11 of the Disclosure
Schedule describes all of the licenses, permits, authorizations and approvals issued to the Company

by any goveimnental authority (collectively, the "Required Licenses" ). The Required Licenses
constitute all of the licenses, permits, authorizations and approvals that are used in, necessary or
required for the lawful conduct of the business of the Company. Each of the Required Licenses has
been duly and validly approved by the applicable governmental authority, is in full force and effect
in accordance with its terms on the date of this Redemption Agreement and shall be in full force and
effect in accordance with its terms immediately following the Closing. There is no outstanding
notice of cancellation or termination or, any threatened cancellation or termination in connection
therewith, nor is the Company subject to any restrictions or conditions applicable to the Required
Licenses that limit or could limit the operation of the business of the Company, other than
restrictions or conditions generally applicable to licenses of such type. The Company is not in

default in any material respect under the teims and conditions of any Required License, and there is
no Basis for any claim of default by the Company in any material respect under any such Required
License. Subject to applicable law, all of the Required Licenses are free and clear fiom all Security
Interests, claims and encumbrances of any nature whatsoever,

SECTION 4, 12 Tax Matters.

(a) The Company has timely filed all Tax Returns that it was required to file.
All such Tax Returns were and are correct and complete in all material respects. All Taxes owed by

materialrespects);_, however,thattheMostRecentFinancialStatementslack footnotesand
aresubjectto normalyear-endadjustmentsthatwilt notbematerialindividuallyor in theaggregate

SECTION4.08 Events Subsequent to Most Recent Fiscal Year End. Since the Most

Recent Fiscal Year End, there has not been any Material Adverse Change in the assets, properties,

business, financial condition, operations, results of operations or prospects of the Company,

excluding distributions and pay-outs reflected in this Redemption Agreement. Without limiting the

generality of the foregoing, since that date, the Company has not engaged in any practice, taken any

action, or entered into any transaction outside the Ordinary Course of Business..

SECTION 4.09 Undisclosed Liabilities. The Company has no Liability (and there is

no Basis for any present or future action, suit, proceeding, hearing, investigation, charge, complaint,

claim or demand against the Company giving rise to any Liability), except for (a) Liabilities set
forth on the face of the Most Recent Balance Sheet, and (b) Liabilities which have arisen after the

Most Recent Fiscal Month End in the Ordinary Course of Business, none of which results from,

arises out of, relates to, is in the nature of, or was caused by any breach of contract, breach of

warranty, tort, infringement or violation of law, and none of which, as a single item or in the

aggregate, would have a Material Adverse Effect on the Company. Except as set forth on Section
4.09 of the Disclosure Schedule, the Seller Note o1"Second Seller Note, the Company has no

InterCompany Debt.

SECTION 4.10 Legal Compliance. To Sellers' Knowledge, the Company has

complied in all material respects with all applicable laws, including rules, regulations, codes, plans,

injunctions, judgments, orders, decrees, rulings and charges thereunder or with respect thereto, of

federal, state, local and foreign governments and all other governmental authorities, and no action,

suit, proceeding, hearing, investigation, charge, complaint, claim, demand or notice has been filed or

commenced against it alleging any failure so to comply.

SECTION 4.11 Govem_aental Authorizations. Section 4.11 of the Disclosure

Schedule describes all of the licenses, permits, authorizations and approvals issued to the Company

by any govenmlental authority (collectively, the "Required Licenses"). The Required Licenses
constitute all of the licenses, permits, authorizations and approvals that are used in, necessa1_¢ or

required for the lawful conduct of the business of the Company. Each of the Required Licenses has

been duly and validly approved by the applicable governmental authority, is in full force and effect
in accordance with its terms on the date of this Redemption Agreement and shall be in full force and

effect in accordance with its terms immediately following the Closing. There is no outstanding

notice of cancellation or termination or, any threatened cancellation or termination in connection

therewith, nor is the Company subject to any restrictions or conditions applicable to the Required

Licenses that limit or could limit the operation of the business of the Company, other than

restrictions or conditions generally applicable to licenses of such type. The Company is not in

default in any material respect under the telms and conditions of any Required License, and there is

no Basis for any claim of default by the Company in any material respect under any such Required

License. Subject to applicable taw, all of the Required Licenses are free and clear fi'om all Security

Interests, claims and encumbrances of any nature whatsoever.

SECTION 4.12 Tax Matters.

(a) The Company has timely filed ai1 Tax Returns that it was required to file.
All such Tax Returns were and are correct and complete in all material respects. All Taxes owed by



the Company (whether or not shown on any Tax Return) have been paid. Except as disclosed in

Section 4.12 of the Disclosure Schedule, the Company is not the beneficiary of any extension of
time within which to file any Tax Return. No claim has ever been made by an authority in a

jurisdiction where the Company does not file Tax Returns that it is or might be subject to taxation

by that jurisdiction. There are no Security Interests on any of the assets of the Company that arose in

connection with any failure (or alleged failure) to pay any Tax.

(b) Without limiting the generality of Section 4.12(a) above, the Company has

withheld and paid all Taxes required to have been withheld and paid in connection with amounts

paid or owing to any employee, independent contractor, creditor, shareholder or other third party.

(c) Neither the Company nor any director or officer (or employee responsible

for Tax matters) of the Company expects any governmental authority to assess any additional Taxes

for any period for which Tax Returns have been filed. There is no dispute or claim with orby any

governmental authority concerning any Tax Liability of the Company. The Company has delivered

to CRG correct and complete copies of all federal, state and local income Tax Returns, examination

reports, and statements of deficiencies assessed against or agreed to by the Company since January

1, 2005. The Company has not waived any statute of limitations in respect of Taxes or agreed to

any extension of time with respect to a Tax assessment or deficiency.

(d) The Company has not filed a consent under Code Section 341(f) concerning

collapsible corporations. The Company has not made any payments, is not obligated to make any

payments and is not a party to any agreement that under certain circumstances could obligate it to

make any payments that shall not be deductible under Code Section 280G. The Company has

disclosed on its federal income Tax Returns all positions taken therein that could give rise to a

substantial understatement of federal income Tax within the meaning of Code Section 6662. The

Company is not a patty to any Tax allocation or sharing agreement. The Company (i) has not been

a member of an Affiliated Group filing a consolidated federal income Tax Return, and (ii) has no

Liability for the Taxes of any Person under Treasury Regulations Section 1.1502-6 (or any similar

provision of state, local or foreign law), as a transferee or successor, by contract or otherwise.
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the Disclosure Schedule lists and descidbes briefly all real property leased or subleased to the

Company (collectively, the "Real Property,
"and such leases and subleases, the "Leases"). Seller

has caused the Company to deliver to CRG correct and complete copies of the Leases. With respect

to such Leases;

(a) the Leases are legal, valid, binding, enforceable, and in full force and effect

in all material respects on and after the Closing Date;

(b) the transactions contemplated by this Redemption Agreement do not require

the consent of any other party to such Lease;

(c) to Seller's knowledge, there are no adverse zoning, building or land use

codes or rules, ordinances, regulations or other restrictions relating to zoning or land use that

cunently or may prospectively restrict in a material manner the use of all or any portion of the Real

Property, including the plant and structures thereon, for the conduct thereon of the Company's

business as presently conducted;

theCompany(whetherornot shownonanyTax Return)havebeenpaid. Exceptasdisclosedin
Section4.12of theDisclosureSchedule,theCompanyisnot thebeneficiaryof anyextensionof
timewithinwhichto file anyTaxReturn.No claimhaseverbeenmadebyanauthorityin a
jurisdictionwheretheCompanydoesnot file TaxReturnsthatit is ormightbesubjectto taxation
bythatjurisdiction.TherearenoSecurityInterestsonanyof theassetsof theCompanythatarosein
connectionwithanyfailure(orallegedfailure)topayanyTax.

Co) Without limiting the generality of Section 4.12(a) above, the Company has

withheld and paid all Taxes required to have been withheld and paid in connection with amounts

paid or owing to any employee, independent contractor, creditor, shareholder or other third party.

(c) Neither the Company nor any director or officer (or employee responsible

for Tax matters) of the Company expects any governmental authority to assess any additional Taxes

for any period for which Tax Returns have been filed. There is no dispute or claim with or by any

governmental authority concerning any Tax Liability of the Company. The Company has delivered

to CRG correct and complete copies of all federal, state and local income Tax Returns, examination

reports, and statements of deficiencies assessed against or agreed to by the Company since January

1, 2005. The Company has not waived any statute of limitations in respect of Taxes or agreed to

any extension of time with respect to a Tax assessment or deficiency.

(d) The Company has not filed a consent under Code Section 341 (f) concerning

collapsible corporations. The Company has not made any payments, is not obligated to make any

payments and is not a party to any agreement that under certain circumstances could obligate it to

make any payments that shall not be deductible under Code Section 280G. The Company has
disclosed on its federal income Tax Returns all positions taken therein that could give rise to a

substantial understatement of federal income Tax within the meaning of Code Section 6662. The

Company is not a pmty to any Tax allocation or sharing agreement. The Company (i) has not been

a member of an Affiliated Group filing a consolidated federal income Tax Return, and (ii) has no

Liability for the Taxes of any Person under Treasury Regulations Section 1.1502-6 (or any similar

provision of state, local or foreign law), as a transferee or successor, by contract or otherwise.

SECTION 4.t 3 Real Property. The Company owns no real property. Section 4.13 of

the Disclosure Schedule lists and describes briefly all real property leased or subleased to the

Company (collectively, the "Real Property," and such leases and subleases, the "Leases"). Seller

has caused the Company to deliver to CRG correct and complete copies of the Leases. With respect

to such Leases:

(a) the Leases are legal, valid, binding, enforceable, and in full force and effect

in all material respects on and after the Closing Date;

(b) the transactions contemplated by this Redemption Agreement do not require

the consent of any other party to such Lease;

(c) to Seller's knowledge, there are no adverse zoning, building or land use

codes or roles, ordinances, regulations or other restrictions relating to zoning or land use that

currently or may prospectively restrict in a material manner the use of all or any portion of the Real

Property, including the plant and structures thereon, for the conduct thereon of the Company's

business as presently conducted;



(d) the Company has perfoimed in all material respects all obligations imposed

on it under each of the Leases, and neither the Company nor, to Seller's knowledge, any other party

thereto is in default thereunder in any material respect, nor is there any event that, with the giving of
notice or lapse of time or both, would constitute a material default thereunder by the Company or, to

Seller's knowledge, any other party thereto. The Company has not received notice that any party to

any such Lease intends to cancel, terminate, or refuse to renew the same or to exercise or decline to

exercise any option or other right thereunder. There are no disputes or forbearances in effect as to

any of the Leases. The Company is not in default under any covenant, condition, restriction,

easement, right-of-way, or governmental approval relating to the Real Property which default could

reasonably be expected to have a material adverse effect on the Company's business;

(e) to Seller's knowledge, there are no material structural defects in the

improvements on the Real Property. To Seller's knowledge, the plant, structures and mechanical

systems owned, leased or used by the Company are in good operating condition and repair, normal

wear and tear excepted, are suitable for the uses to which they are being put, and comply in all

material respects with applicable building, zoning, safety, and other laws, regulations and codes;

and

(I) the Company has timely performed all repair, maintenance and replacement

obligations under each of the Leases and has done so in a good and workman-like manner and in

compliance in all material respects with applicable building, zoning, safety, and other laws,

regulations and codes.

(g) the Company replaced the HVAC system for the Wilmington property on

February 16, 2004 and the HUAC for the Charlotte property on Tar Heel Road on March 30, 2004.

(a) The Company owns or is validly licensed or otherwise has the right to use

pursuant to license, sublicense, agreement or permission all Intellectual Property used in, necessary

or desirable for the operation of its business as presently conducted and as presently proposed to be

conducted. Each item of Intellectual Property owned or used by the Company immediately pidor to

the Closing hereunder shall be owned or available for use by the Company on identical teims and

conditions immediately subsequent to the Closing hereunder without premium, penalty or

restriction, The Company has taken all necessary action to maintain and protect each material item

of Intellectual Property that it owns or uses. Section 4.14 of the Disclosure Schedule identifies each

trademark and seivice mark, including each umegistered trademark and tradename used by the

Company, and each item of Intellectual Property that any third Person owns and that the Company

uses pursuant to license, sublicense, agreement or permission other than off-the-shelf software. The

Company has no patents or registrations, or pending patents or applications for registration,

(b) To Sellers' Knowledge, the Company has not interfered with, infringed

upon, misappropriated or otherwise come into conflict with any Intellectual Property rights of third

Persons, and the Company and the directors and officers (and employees with responsibility for

Intellectual Property matters) of the Company have never received any charge, complaint, claim,

demand or notice alleging any such interference, infringement, misappropriation or violation

(including any claim that the Company must license or refrain from using any Intellectual Property

rights of any third party). To the Knowledge of Seller, no third Person has interfered with, infringed

upon, misappropriated or otherwise violated any Intellectual Property rights of the Company.

(d) theCompanyhasperformedin all materialrespectsall obligationsimposed
onit undereachof theLeases,andneithertheCompanynor,to Seller'sknowledge,anyotherparty
theretois in defaultthereunderin anymaterialrespect,noris thereanyeventthat,with thegivingof
noticeor lapseof timeorboth,wouldconstituteamaterialdefaultthereunderbytheCompanyor,to
Seller'sknowledge,anyotherpartythereto.TheCompanyhasnotreceivednoticethatanypartyto
anysuchLeaseintendsto cancel,terminate,or refuseto renewthesameor to exerciseor declineto
exerciseanyoptionorotherright thereunder.Therearenodisputesor forbearancesin effectasto
anyof theLeases.TheCompanyis not indefaultunderanycovenant,condition,restriction,
easement,right-of-way,orgovernmentalapprovalrelatingto theRealPropertywhichdefaultcould
reasonablybeexpectedto haveamaterialadverseeffectontheCompany'sbusiness;

(e) to Seller'sknowledge,therearenomaterialstructuraldefectsin the
improvementsontheRealProperty.To Seller'sknowledge,theplant,structuresandmechanical
systemsowned,leasedorusedbytheCompanyarein goodoperatingconditionandrepair,normal
wearandtearexcepted,aresuitablefortheusesto whichtheyarebeingput,andcomplyin all
materialrespectswithapplicablebuilding,zoning,safety,andotherlaws,reguiationsandcodes;
and

(f) theCompanyhastimelyperformedall repair,maintenanceandreplacement
obligationsundereachof theLeases and has done so in a good and workman-like manner and in

compliance in all material respects with applicable building, zoning, safety, and other laws,

regulations and codes.

(g) the Company replaced the HVAC system for the Wilmington property on

February 16, 2004 and the HVAC for the Charlotte property on Tar Heel Road on March 30, 2004.

SECTION 4.14 Intellectual Property.

(a) The Company owns or is validly licensed or otherwise has the right to use

pursuant to license, sublicense, agreement or permission all Intellectual Property used in, necessary

or desirable for the operation of its business as presently conducted and as presently proposed to be

conducted. Each item of IntellectuaI Property owned or used by the Company immediately prior to

the Closing hereunder shall be owned or available for use by the Company on identical telrns and

conditions immediately subsequent to the Closing hereunder without premium, penalty or

restriction. The Company has taken all necessary action to maintain and protect each material item

of Intellectual Property that it owns or uses. Section 4.14 of the Disclosure Schedule identifies each

trademark and service mark, including each unregistered trademark and tradename used by the

Company, and each item of Intellectual Property that any third Person owns and that the Company

uses pursuant to license, sublicense, agreement or permission other than off-the-shelf software. The

Company has no patents or registrations, or pending patents or applications for registration.

(b) To Sellers' Knowledge, the Company has not interfered with, infringed

upon, misappropriated or otherwise come into conflict with any Intellectual Property rights of third

Persons, and the Company and the directors and officers (and employees with responsibility for

Intellectual Property matters) of the Company have never received any charge, complaint, claim,

demand or notice alleging any such interference, infringement, misappropriation or violation

(including any claim that the Company must license or refrain from using any Intellectual Property

rights of any third party). To the Knowledge of Seller, no third Person has interfered with, infringed

upon, misappropriated or otherwise violated any Intellectual Property rights of the Company.
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machinery, vehicles, equipment and other tangible assets (ETmfgible Assersp) used in or necessary

or required for the conduct of its business as presently conducted and as presently proposed to be

conducted. Each such Tangible Asset is free from material defects (patent and latent), has been

maintained in accordance with normal industry practice, is in good operating condition and repair,

subject to normal wear and tear, and is suitable for the purposes for which it presently is used and

presently is proposed to be used. Section 4, 15 of the Disclosure Schedule includes a list of all the

Tangible Assets owned by the Company with a fair market value or book value of $500.00 or more

and all Tangible Assets leased by the Company. Upon consummation of the transactions

contemplated by this Redemption Agreement, after the Closing the Company shall retain ownership

of all of the assets that it owned prior to the Closing; provided, however, that the Company will

transfer title and ownership to Seller of the three (3) trucks whose vehicle identification numbers are

set forth on Section 4.15 of the Disclosure Schedule.

SECTION 4.16 Contracts. Section 4.16 of the Disclosure Schedule lists all written

contracts and other written agreements to which the Company is a party.

(a) The Company has delivered or made available to CRG a cortect and

complete copy of each written agreement required to be listed in Section 4, 16 of the Disclosure

Schedule (as amended to date) and a written summary setting forth the terms and conditions of each

agreement referred to in Section 4.16 of the Disclosure Schedule. With respect to each such

agreement: (i) the agreement is legal, valid, binding, enforceable and in full force and effect in all

material respects; (ii) the agreement shall continue to be legal, valid, binding, enforceable and in full

force and effect in all material respects on identical terms following the consummation of the

transactions contemplated hereby; (iii) no party is, in any material respect, in breach or default, and

no event has occurred which with notice or lapse of time would constitute such a breach or default,

or permit termination, modification or acceleration, under the agreement; and (iv) no party has

repudiated any material provision of the agreement.

SECTION 4.17 Notes and Accounts Receivable. All notes and accounts receivable

of the Company are reflected properly on the books and records of the Company, are valid

receivables subject to no setoffs or counterclaims, are current and will be collected in accordance

with their terms at their recorded amounts, subject only to the reserve for bad debts set forth on the

face of the Most Recent Balance Sheet, as adjusted for the passage of time through the Closing Date

in accordance with the past custom and practice of the Company. To Sellers' Knowledge, such

reserve for bad debts is, and will be as of the Closing, adequate and sufficient.
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executed on behalf of the Company.

SECTION 4.19 Insurance.

(a) Section 4.19 of the Disclosure Schedule sets foith the following information

with respect to each insurance policy (including policies providing property, casualty, liability and

workers' compensation coverage and bond and surety arrangements) to which the Company has

been a party, a named insured or otherwise the beneficiary of coverage at any time within the past

three (3) years: (i) the name, address and telephone number of the agent; (ii) the name of the

insurer, the name of the policyholder and the name of each covered insured; (iii) the policy number

and the period of coverage; (iv) the scope (including an indication of whether the coverage was on a

SECTION4.15 Tan_ibte Assets. The Company owns or leases all buildings,

machinery, vehicles, equipment and other tangible assets ("Tangible Assets") used in or necessary

or required for the conduct of its business as presently conducted and as presently proposed to be

conducted. Each such Tangible Asset is free from material defects (patent and latent), has been

maintained in accordance with nolrnal industry practice, is in good operating condition and repair,

subject to normal wear and tear, and is suitable for the purposes for which it presently is used and

presently is proposed to be used. Section 4.15 of the Disclosure Schedule includes a list of all the

Tangible Assets owned by the Company with a fair market value or book value of $500.00 or more

and all Tangible Assets leased by the Company. Upon consummation of the transactions

contemplated by this Redemption Agreement, after the Closing the Company shall retain ownership

of all of the assets that it owned prior to the Closing; provided, however, that the Company will

transfer title and ownership to Seller of the thi'ee (3) trucks whose vehicle identification numbers are

set forth on Section 4.15 of the Disclosure Schedule.

SECTION 4.t6 Contracts. Section 4.16 of the Disclosure Schedule lists all written

contracts and other written agreements to which the Company is a party.

(a) The Company has delivered or made available to CRG a coITect and

complete copy of each written agreement required to be listed in Section 4.16 of the Disclosure

Schedule (as amended to date) and a written summary setting forth the terms and conditions of each

agreement referred to in Section 4.16 of the Disclosure Schedule. With respect to each such

agreement: (i) the agreement is legal, valid, binding, enforceable and in full force and effect in all

material respects; (ii) the agreement shall continue to be legal, valid, binding, enforceable and in full

force and effect in all material respects on identical terms following the consummation of the

transactions contemplated hereby; (iii) no party is, in any material respect, in breach or default, and

no event has occurred which with notice or lapse of time would constitute such a breach or default,

or permit termination, modification or acceleration, under the agreement; and (iv) no party has

repudiated any material provision of the agreement.

SECTION 4.17 Notes and Accounts Receivable. All notes and accounts receivable

of the Company are reflected properly on the books and records of the Company, are valid

receivables subject to no setoffs or counterclaims, are current and will be collected in accordance

with their terms at their recorded amounts, subject only to the reserve for bad debts set forth on the

face of the Most Recent Balance Sheet, as adjusted for the passage of time thi'ough the Closing Date

in accordance with the past custom and practice of the Company. To Sellers' Knowledge, such

reserve for bad debts is, and will be as of the Closing, adequate and sufficient.

SECTION 4.18 Powers of Attorney. There are no outstanding powers of attorney

executed on behalf of the Company.

SECTION 4.19 Insurance.

(a) Section 4.19 of the Disclosure Schedule sets forth the following information

with respect to each insurance policy (including policies providing property, casualty, liability and

workers' compensation coverage and bond and surety arrangements) to which the Company has

been a party, a named insured or otherwise the beneficiary of coverage at any time within the past

three (3) years: (i) the name, address and telephone number of the agent; (ii) the name of the

insurer, the name of the policyholder and the name of each covered insured; (iii) the policy number

and the period of coverage; (iv) the scope (including an indication of whether the coverage was on a



claims made, occurrence or other basis) and amount (including a description of how deductibles and

ceilings are calculated and operate) of coverage; and (v) a description of any retroactive premium
adjustments or other loss-sharing arrangements.

(b) With respect to each such insurance policy: (i) the policy is legal, valid,

binding, enforceable and in full force and effect in all material respects; (ii) the policy shall continue
to be legal, valid, binding, enforceable and in full force and effect in all material respects on
identical terms following the consummation of the transactions contemplated hereby; (iii) neither

the Company nor any other patty to the policy is in breach or default in any material respect
(including with respect to the payment ofpremiums or the giving of notices), and no event has

occurred which, with notice or the lapse of time, would constitute such a breach or default, or permit
termination, modification or acceleration, under the policy; and (iv) no party to the policy has

repudiated any material provision thereof. Section 4.19 of the Disclosure Schedule describes any
self-insurance arrangements affecting the Company.

SECTION4. 20 ~NS tl . S tl 4.20 fth Dl I S h d I t f dhe h

instance in which the Company (a) is subject to any outstanding injunction, judgment, order, decree,
ruling or charge, or (b) is or has been within the last three (3) years, a party or, to Seller' s
Knowledge, is threatened to be made a party to any action, suit, proceeding, hearing or investigation

of, in, or before any court or quasi-judicial or administrative agency of any federal, state, local or
foreign jurisdiction or before any arbitrator. None of these actions, suits, proceedings, hearings and

investigations could result in any Material Adverse Change in the assets, properties, business,
financial condition, operations, results of operations or prospects of the Company. None of Seller,
the Company and the directors and oAicers (and employees with responsibility for litigation
matters) of the Company has any reason to believe that any such action, suit, proceeding, hearing or
investigation may be brought or threatened against the Company.

SECTION 4.21 Guaranties. The Company is not a guarantor nor is it responsible for
any liability or obligation (including indebtedness) of any other person or entity.

SECTION 4.22 ~EI . T S ll ' K I dg, pt tf dh S tl
4.22 of the Disclosure Schedule, no employee has any plans to terminate employment with the

Company. The consummation of the transactions contemplated under this Redemption Agreement
will not cause CRG or the Company to incur or suffer any Liability relating to, or obligations to pay,
any bonuses, fees, incentives or other payments to any Person, including any employees, officers,
directors, agents, consultants or representatives of the Company. The employment of employees of
the Company is terminable at will by the Company without Liability, penalty or severance.
Notwithstanding anything contained herein to the contrary, neither the Company nor CRG shall be
under any obligation to hire or continue the employment of any employees with the Company
following the Closing.

SECTION 4.23
Disclosure Schedule:

E~IB ft. E pt tf thl S tl 4.23 fth

(a) The Company does not currently participate in or sponsor or has ever

participated in or sponsored any employee benefit plans, including, without limitation, any qualified
or nonqualified retirement plans, health plans, welfare plans, vacation plans or programs, severance
benefits, supplemental retirement, sabbatical, sick leave plans or programs, dental, vision, or
medical plans or programs, disability, employee relocation, cafeteria benefit (Code Section 125) or

claimsmade,occurrenceor otherbasis)andamount(includingadescriptionof howdeductiblesand
ceilingsarecalculatedandoperate)of coverage;and(v) adescriptionof anyretroactivepremium
adjustmentsorotherloss-sharingarrangements.

(b) Withrespectto eachsuchinsurancepolicy: (i) thepolicy is legal,valid,
binding,enforceableandin full forceandeffectin allmaterialrespects;(ii) thepolicyshallcontinue
to belegal,valid,binding,enforceableandin full forceandeffectin all materialrespectson
identicaltermsfollowingtheconsummationof thetransactionscontemplatedhereby;(iii) neither
theCompanynoranyotherpartyto thepolicy is inbreachordefaultin anymaterialrespect
(includingwith respectto thepaymentof premiumsor thegivingof notices),andnoeventhas
occurredwhich,with noticeor the lapseof time,wouldconstitutesuchabreachordefault,orpermit
termination,modificationor acceleration,underthepolicy;and(iv) nopartyto thepolicyhas
repudiatedanymaterialprovisionthereof.Section4.19of theDisclosureScheduledescribesany
self-insm'ancearrangementsaffectingtheCompany.

SECTION4.20 _. Section4.20of theDisclosureSchedulesetsfortheach
instancein whichtheCompany(a) is subjectto anyoutstandinginjunction,judgment,order,decree,
rulingorcharge,or (b) isorhasbeenwithin the lastthree(3)years,apartyor,to Seller's
Knowledge,is threatenedto bemadeapartyto anyaction,suit,proceeding,hearingor investigation
of, in, or beforeanycourtorquasi-judicialor administrativeagencyof anyfederal,state,localor
foreignjurisdictionorbeforeanyarbitrator.Noneof theseactions,suits,proceedings,hearingsand
investigationscouldresultin anyMaterialAdverseChangein theassets,properties,business,
financialcondition,operations,resultsof operationsorprospectsof theCompany.Noneof Seller,
theCompanyandthedirectorsandofficers(andemployeeswith responsibilityfor litigation
matters)of theCompanyhasanyreasonto believethatanysuchaction,suit,proceeding,hearingor
investigationmaybebroughtor threatenedagainsttheCompany.

SECTION4.21 Guaranties.TheCompanyis notaguarantornoris it responsiblefor
anyliability or obligation(includingindebtedness)of anyotherpersonorentity.

SECTION4.22 Em_. To Seller'sKnowledge,exceptassetforth onSection
4.22of theDisclosureSchedule,noemployeehasanyplansto terminateemploymentwith the
Company.Theconsummationof thetransactionscontemplatedunderthisRedemptionAgreement
will notcauseCRGortheCompanyto incurorsufferanyLiability relatingto,orobligationsto pay,
anybonuses,fees,incentivesorotherpaymentsto anyPerson,includinganyemployees,officers,
directors,agents,consultantsor representativesof theCompany.Theemploymentof employeesof
theCompanyis terminableatwill by theCompanywithoutLiability, penaltyor severance.
Notwithstandinganythingcontainedhereintothecontraly,neithertheCompanynorCRGshallbe
underanyobligationtohireor continuetheemploymentof anyemployeeswith theCompany
followingtheClosing.

SECTION4.23
DisclosureSchedule:

Employee Benefits. Except as set forth in Section 4.23 of the

(a) The Company does not currently participate in or sponsor or has ever

participated in or sponsored any employee benefit plans, including, without limitation, any qualified

or nonqualified retirement plans, health plans, welfare plans, vacation plans or programs, severance

benefits, supplemental retirement, sabbatical, sick leave plans or programs, dental, vision, or

medical plans or programs, disability, employee relocation, cafeteria benefit (Code Section 125) or



dependent care (Code Section 129), life insurance or accident insurance plans, programs or

arrangements, or related or similar benefits. None of the Company's employee benefit plans is a

(A) nonqualified deferred compensation or retirement plan or anangement, (B) qualified defined

contribution retirement plan or arrangement which is an Employee Pension Benefit Plan (as defined

in ERISA Section 3(2), (C) qualified defined benefit retirement plan or arrangement which is an

Employee Pension Benefit Plan (including any multiemployer plan), (D) Employee Welfare Benefit

Plan (as defined in ERISA Section 3(1))or material fiinge benefit or other retirement, bonus or

incentive plan or program for active or former employees. The Company does not have any current

obligation to provide any compensation, benefits, incentive or bonus plans to its directors,

consultants, or independent contractors.

(b) The Company is in compliance with all of the state and federal rules

applicable to the plans set forth in Section 4.23 of the Disclosure Schedule. There is no unfunded

liability for accrued benefits, whether or not vested, under any funded employee benefit plan, and all

contributions and payments required to be made to or with respect to each employee benefit plan,

and all costs of administering them been completely and timely made or paid. The Company may

terminate at its discretion at any time any such plans, programs or other arrangements without any

further payment or benefit obligations to any current or former employee, officer, director,

consultant, or independent contractor. If a plan disclosed in Section 4.23 of the Disclosure Schedule

is a retirement plan that is intended to meet the requirements of Section 401(k) of the Code, the

Company will terminate such plan before the Closing Date.

SECTION 4.24 Environmental Health and Safe Matters,

(a) To Sellers' Knowledge, the Company and its predecessors and Affiliates has

complied and is in compliance, in each case in all material respects, with all Environmental, Health

and Safety Requirements. Without limiting the generality of the foregoing, the Company and its

Affiliates has obtained, has complied with, and is in compliance with, in each case in all material

respects, all material permits, licenses and other authorizations that are required pursuant to

Environmental, Health and Safety Requirements for the occupation of its facilities and the operation

of its business; a list of all such material permits, licenses and other authorizations is set forth on

Section 4.24(a) of the Disclosure Schedule.

(b) To Sellers' Knowledge, neither the Company nor its Affiliates has received

any written notice, report or other information regarding any actual or alleged violation of
Environmental, Health and Safety Requirements, or any Liabilities or potential Liabilities (whether

accrued, absolute, contingent, unliquidated or otherwise) including any investigatory, remedial or

corrective obligations, relating to it or its facilities arising under Environmental, Health and Safety

Requirements.

(c) To Sellers' Knowledge, and except as set forth on Section 4,24(c) of the

Disclosure Schedule, none of the following exists at any property or facility owned, leased or

operated by the Company: (I) underground storage tanks, (2) asbestos-containing material in

any friable and damaged form or condition, (3) materials or equipment containing

polychlorinated biphenyls, (4) landfills, surface impoundments, or disposal areas, or (5) toxic

molds or molds expected to lead to allergic reactions at such levels as would pose a threat to

human health.

dependentcare(CodeSection129),life insuranceoraccidentinsuranceplans,programsor
arrangements,or relatedorsimilarbenefits.Noneof theCompany'semployeebenefitplansisa
(A) nonqualifieddeferredcompensationorretirementplanorarrangement,(B) qualifieddefmed
contributionretirementplanor arrangementwhichis anEmployeePensionBenefitPlan(asdefmed
inERISA Section3(2),(C)qualifieddefmedbenefitretirementplanorarrangementwhichis an
EmployeePensionBenefitPlan(includinganymultiemployerplan),(D)EmployeeWelfareBenefit
Plan(asdefinedinERISASection3(1))ormaterialfi'ingebenefitorotherretirement,bonusor
incentiveplanor programfor activeor formeremployees.TheCompanydoesnothaveanycurrent
obligationtoprovideanycompensation,benefits,incentiveorbonusplansto its directors,
consultants,or independentcontractors.

(b) TheCompanyis in compliancewith all of thestateandfederalrules
applicableto theplanssetforthin Section4.23oftheDisclosureSchedule.Thereis nounfunded
liability for accruedbenefits,whetherornotvested,underanyfundedemployeebenefitplan,andall
contributionsandpaymentsrequiredto bemadeto orwith respectto eachemployeebenefitplan,
andall costsof administeringthembeencompletelyandtimelymadeorpaid.TheCompanymay
terminateatits discretionatanytimeanysuchplans,programsorotherarrangementswithoutany
furtherpaymentorbenefitobligationsto anycurrentor formeremployee,officer,director,
consultant,or independentcontractor.Ifaplan disclosedin Section4.23of theDisclosureSchedule
isaretirementplanthatis intendedto meettherequirementsof Section401(k) of theCode,the
Companywill terminatesuchplanbeforetheClosingDate.

SECTION4.24 Environmental, Health and Safety Matters.

(a) To Sellers' Knowledge, the Company and its predecessors and Affiliates has

complied and is in compliance, in each case in all material respects, with all Environmental, Health

and Safety Requirements. Without limiting the generality of the foregoing, the Company and its

Affiliates has obtained, has complied with, and is in compliance with, in each case in all material

respects, all material permits, licenses and other authorizations that are required pursuant to

Environmental, Health and Safety Requirements for the occupation of its facilities and the operation

of its business; a list of all such material permits, licenses and other authorizations is set forth on

Section 4.24(a) of the Disclosure Schedule.

(b) To Sellers' Knowledge, neither the Company nor its Affiliates has received

any m'itten notice, report or other information regarding any actual or alleged violation of

Environmental, Health and Safety Requirements, or any Liabilities or potential Liabilities (whether

accrued, absolute, contingent, unliquidated or otherwise) including any investigatory, remedial or

corrective obligations, relating to it or its facilities arising under Environmental, Health and Safety

Requirements.

(c) To Sellers' Knowledge, and except as set forth on Section 4.24(c) of the

Disclosure Schedule, none of the following exists at any property or facility owned, leased or

operated by the Company: (1) underground storage tanks, (2) asbestos-containing material in

any friable and damaged form or condition, (3) materials or equipment containing

polychlorinated biphenyls, (4) landfills, surface impoundments, or disposal areas, or (5) toxic

molds or molds expected to lead to allergic reactions at such levels as would pose a thi'eat to

human health.



(d) To Sellers' Knowledge, neither the Company nor its predecessors or
Affiliates has treated, stored, disposed of, arranged for or permitted the disposal of, transported,
handled or released any substance, including, without limitation, any hazardous substance, or
owned or operated any property or facility (and no such property or facility is contaminated by
any such substance) in a manner that has given or would give rise to material liabilities,
including any material liability for response costs, corrective action costs, personal injury,
property damage, natural resources damages or attorney' fees, pursuant to the Comprehensive
Environmental Response, Compensation and Liability Act of 1980, as amended (uCERCL4 u) or
the Solid Waste Disposal Act, as amended ("SODA") or any other Environmental, Health, and

Safety Requirements.

SECTION 4.25 ~Solvenc . Company is not now insolvent and will not be rendered

insolvent by any of the transactions contemplated by this Redemption Agreement or the Stock
Purchase Agreement. As used in this section, "insolvent" means that the sum of the debts and other

probable liabilities of the Company exceed the present fair value of the Company's assets.
Immediately after the Closing, (i) the Company will be able to pay its debts and liabilities as they
become due in the usual course of business and (ii) the Company will have assets (calculated at the
greater of book and fair market value) that exceed its liabilities.

SECTION 4.26 Disclosure. The representations and warranties contained in this
Article IV and in Section 3.01 do not contain any untrue statement of a material fact or omit to state

any material fact necessary in order to make the statements and information contained in this Article
IV or Section 3.01 not misleading. The materials provided by Seller to CRG in connection with
CRG's due diligence review of the Company are accurate and responsive to the requests made by
CRG and do not contain any untrue statements of a material fact or knowingly omit any material

information that a reasonable person would expect to be provided in connection with a transaction

such as the transactions set foith in this Redemption Agreement.

ARTICLE V
PRK-CLOSING COVENANTS

The Parties agree as follows with respect to the period commencing on the date of this

Redemption Agreement and ending as of the consummation of the Closing:

SECTION 5.01 General. Without limiting the specific obligations of any Party under

any agreement or covenant hereunder, each of the Parties shall use its or his reasonable best efforts
to take all action and to do all things necessary, proper or advisable in order to consummate and
make effective the transactions contemplated by this Redemption Agreement as soon as practicable
after the date hereof, including satisfaction, but not waiver, of the closing conditions set forth in
Article VII and Article VIII below.

SECTION 5.02 Notices Consents and Governmental A rovals. Seller shall cause
the Company to give any notices to third parties, and shall cause the Company to use its best efforts
to obtain any third patty consent that CRG may reasonably request or that is necessary or desirable

as a result of the transactions contemplated by this Redemption Agreement. Seller shall cause the
Company to give any notices to, make any filings with, and use its reasonable best efforts to obtain

and maintain any and all approvals, consents, waivers, registrations, permits, authorizations,

clearances and other confirmations required to be obtained from any goverrunental authority that are

necessary to consummate the transactions contemplated hereby.

(d) To Sellers'Knowledge,neithertheCompanynor its predecessorsor
Affiliates hastreated,stored,disposedof, arrangedfor orpermittedthedisposalof, transported,
handledor releasedanysubstance,including,without limitation,anyhazardoussubstance,or
ownedor operatedanypropertyor facility (andnosuchpropertyor facility is contaminatedby
anysuchsubstance)in amannerthathasgivenor wouldgiveriseto materialliabilities,
includinganymaterialliability for responsecosts,correctiveactioncosts,personalinjury,
propertydamage,naturalresourcesdamagesorattorneys'fees,pursuantto theComprehensive
EnvironmentalResponse,CompensationandLiability Act of 1980,asamended("CERCLA") or
the SolidWasteDisposalAct, asamended("SWDA") or anyotherEnvironmental,Health,and
SafetyRequirements.

SECTION4.25 Solvenc2.Companyisnotnowinsolventandwill notberendered
insolventby anyof thetransactionscontemplatedbythisRedemptionAgreementor theStock
PurchaseAgreement.Asusedin thissection,"insolvent"meansthatthesumof thedensandother
probableliabilitiesof theCompanyexceedthepresentfairvalueof theCompany'sassets.
ImmediatelyaftertheClosing,(i) }heCompanywill beabletopayits densandliabilitiesasthey
becomeduein theusualcourseof businessand(ii) theCompanywill haveassets(calculatedatthe
greaterof bookandfair marketvalue)thatexceeditsliabilities.

SECTION4.26 Disclosure.Therewesentationsandwarrantiescontainedin this
Article IV andin Section3.01donotcontainanyuntruestatementof amaterialfactoromit to state
anymaterialfactnecessaryin orderto makethestatementsandinformationcontainedin thisArticle
IV or Section3.01notmisleading.Thematerialswovided by Seller to CRG in connection with

CRG's due diligence review of the Company are accurate and responsive to the requests made by

CRG and do not contain any untrue statements of a material fact or knowingly omit any material

information that a reasonable person would expect to be provided in connection with a transaction

such as the transactions set forth in this Redemption Agreement.

ARTICLE V

PRE-CLOSING COVENANTS

The Parties agree as follows with respect to the period commencing on the date of this

Redemption Agreement and ending as of the consummation of the Closing:

SECTION 5.01 General. Without limiting the specific obligations of any Party under

any agreement or covenant hereunder, each of the Parties shall use its or his reasonable best efforts

to take all action and to do all things necessary, proper or advisable in order to consummate and

make effective the transactions contemplated by this Redemption Agreement as soon as practicable

after the date hereof, including satisfaction, but not waiver, of the closing conditions set forth in

Article VII and Article VIII below.

SECTION 5.02 Notices, Consents and Governmental Approvals. Seller shall cause

the Company to give any notices to third parties, and shall cause the Company to use its best efforts

to obtain any third pm_y consent that CRG may reasonably request or that is necessary or desirable

as a result of the transactions contemplated by this Redemption Agreement. Seller shall cause the

Company to give any notices to, make any filings with, and use its reasonable best efforts to obtain

and maintain any and all approvals, consents, waivers, registrations, permits, authorizations,

clearances and other confirmations required to be obtained from any governmental authority that are

necessary to consummate the transactions contemplated hereby.



SECTION 5.03 Conduct of Business of the Com an, During the period between
the date of this Redemption Agreement and up to and including the Closing Date, Seller will cause
the Company to cany on its business in the Ordinary Course of Business, including, without

limitation, using commercially reasonable efforts consistent with past practices and policies to
preseive intact its present business organization, keep available to services of its present officers and

key employees, maintain its assets and preserve its relationships with customers, suppliers and
others having regular business dealings with the Company. Seller will cause the Company to
promptly notify CRG of any event or occurrence not in the Ordinary Course of Business, and any
event or occurrence of which Seller or the Company is aware that reasonably could be expected to
have a Material Adverse Effect on the Company.

ARTICLE VI
POST-CLOSING COVENANTS

The Parties agree as follows with respect to the period following the Closing.

SECTION 6.01 General. In case at any time after the Closing any further action is
necessary to carry out the puiposes of this Redemption Agreement, each of the Parties shall take
such further action, including the execution and delivery of such further instmments and documents,
as any other Party reasonably may request, all at the sole cost and expense of the requesting Party,
unless the requesting Party is entitled to indemnification therefor under Article IX. The Seller
Group acknowledges and agrees that from and after the Closing, the Company shall be entitled to
possession of all documents, books, records (including Tax records), agreements and financial data

of any sort relating to the Company.

SECTION 6.02 Taxes.

(a) The Seller Group and the Company shall cooperate fully in connection with
'

the filing of Tax Returns and any audit, litigation or other proceeding with respect to Taxes. Such
cooperation shall include the retention and (upon the other patties' request) the provision of records
and information that are reasonably relevant to the Company's Tax Returns, and making employees
available on a mutually convenient basis to provide additional infoimation and explanation for any
material provided hereunder. The Seller Group and Company agree: (i) to retain all books and
records with respect to Tax matters pertinent to the Company relating to any taxable period
beginning before the Closing Date until the expiration of the statute of limitations (and, to the extent
notified by Seller or Company, any extensions thereof) of the respective taxable periods, and to
abide by all record retention agreements entered into with any Tax authotIty; and (ii) to give the
other party reasonable written notice prior to transferring, destroying or discarding any such books
and records and, if the other party or parties so request, Seller or Company, as the case may be, shall

allow the other party or parties to take possession of such books and records.

(b) Company and the Seller Group further agree, upon request, to use their best
efforts to obtain any certificate or other document from any govenunental authority or any other
Person as may be necessary to mitigate, reduce or eliminate any Tax that could be imposed
(including, but not limited to, with respect to the transactions contemplated hereby).

(c) All transfer, documentary, sales, use, stamp, registration and other such Tax
arising under North Carolina law, and all conveyance fees, recording charges and other fees and
charges (including any penalties and interest) arising under North Carolina law and incurred in

SECTION5.03 Conduct of Business of the Company. During the period between

the date of this Redemption Agreement and up to and including the Closing Date, Seller wilt cause

the Company to carry on its business in the Ordinary Course of Business, including, without

limitation, using commercially reasonable efforts consistent with past practices and policies to

preserve intact its present business organization, keep available to services of its present officers and

key employees, maintain its assets and preserve its relationships with customers, suppliers and

others having regular business dealings with the Company. Seller will cause the Company to

promptly notify CRG of any event or occurrence not in the Ordinary Course of Business, and any
event or occurrence of which Seller or the Company is aware that reasonably could be expected to

have a Material Adverse Effect on the Company.

ARTICLE VI

POST-CLOSING COVENANTS

The Parties agree as follows with respect to the period following the Closing.

SECTION 6.01 General. In case at any time after the Closing any further action is

necessary to carry out the purposes of this Redemption Agreement, each of the Parties shall take

such further action, including the execution and delivery of such further instnmaents and documents,

as any other Party reasonably may request, all at the sole cost and expense of the requesting Party,

unless the requesting Party is entitled to indemnification therefor under Article IX. The Seller

Group acknowledges and agrees that from and after the Closing, the Company shall be entitled to

possession of all documents, books, records (including Tax records), agreements and fmancial data

of any sort relating to the Company.

SECTION 6.02 Taxes.

(a) The Seller Group and the Company shall cooperate fully in connection with "

the filing of Tax Returns and any audit, litigation or other proceeding with respect to Taxes. Such

cooperation shall include the retention and (upon the other pa_ies' request) the provision of records
and information that are reasonably relevant to the Company's Tax Returns, and making employees

available on a mutually convenient basis to provide additional infolmation and explanation for any

material provided hereunder. The Seller Group and Company agree: (i) to retain all books and

records with respect to Tax matters pertinent to the Company relating to any taxable period

beginning before the Closing Date until the expiration of the statute of limitations (and, to the extent

notified by Seller or Company, any extensions thereof) of the respective taxable periods, and to

abide by all record retention agreements entered into with any Tax authority; and (ii) to give the

other party reasonable m'itten notice prior to transferring, destroying or discarding any such books

and records and, if the other party or parties so request, Seller or Company, as the case may be, shall

allow the other party or parties to take possession of such books and records.

(b) Company and the Seller Group further agree, upon request, to use their best

efforts to obtain any certificate or other document from any governmental authority or any other

Person as may be necessary to mitigate, reduce or eliminate any Tax that could be imposed

(including, but not limited to, with respect to the transactions contemplated hereby).

(c) All transfer, documentary, sales, use, stamp, registration and other such Tax

arising under North Carolina law, and all conveyance fees, recording charges and other fees and

charges (including any penalties and interest) arising under North Carolina law and incurred in



connection with consummation of the transaction contemplated by this Redemption Agreement
shall be paid by the Seller Group when due, and the Seller Group will, at its own expense, file all
necessary tax returns and other documentation with respect to all such Taxes, fees and charges, and,
if required by applicable law, Company will, and will cause its Affiliates to join in the execution of
any such Tax Returns and other documentation.

(d) The Seller Group at its expense will prepare and file all required federal and

state corporate Tax Returns for the periods ending on and before the Closing Date, Seller shall

solely be responsible for payment of any resulting tax liability. Seller will provide Company with

copies of such proposed returns no less than fifteen (15) days prior to the due date (including
extensions) for the filing of such returns and CRG shall have the right to review such returns and to

approve them prior to filing, which approval shall not be unreasonably withheld.

(e) The Seller Group shall be liable for and pay, and shall indemnify and hold
harmless the Company and CRG against, all Taxes imposed on the Company, or for which the
Company or any of its Subsidiaries may otherwise be liable, for any taxable year or period that
ends on or before December 31, 2007. Notwithstanding anything to the contrary contained in this
Section 6.02(e), the Seller Group shall not be liable for or pay, and Seller Group shall not
indemnify or hold harmless the Company and CRG in connection with or arising from, any Tax
liability, to the extent such Tax liability is reflected as a liability or reserve for Tax liabilities on
the Projected Closing Balance Sheet. The parties hereby acknowledge and agree that any such
payment or indemnification by the Seller Group set off against the Seller Notes pursuant to
Section 9.08,

SECTION 6.03 Transition. The Seller Group shall not take any action that is

designed or intended to have the effect of discouraging any lessor, licensor, customer, supplier or
other business associate of the Company from maintaining the same business relationships with the

Company after the Closing Date as it maintained with the Company prior to the Closmg. Seller
shall refer all inquiries relating to the business of the Company to the Company fiom and after the

Closing.
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hold as such all of the Confidential Information, refrain from using any of the Confidential
Infoimation except in connection with this Redemption Agreement following Closing, and deliver

promptly to the Company or destroy, at the request and option of the Company, all tangible
embodiments (and all copies) of the Confidential Information which are in its possession. In the
event that any member of the Seller Group is requested or required (by written question or request
for information or documents in any legal proceeding, interrogatory, subpoena, civil investigative
demand or similar process) to disclose any Confidential Information, the Seller Group shall notify
the Company promptly of the request or requirement so that CRG or the Company may seek an
appropriate protective order or waive compliance with the provisions of this Section 6.04. If, in the
absence of a protective order or the receipt of a waiver hereunder, the Seller Group is, on the advice
of counsel, compelled to disclose any Confidential Infoimation to any tribunal or else stand liable
for contempt, the Seller Group may disclose the Confidential Information to the tribunal; provided,
however, that the Seller Group shall use its best efforts to obtain, at the reasonable request of CRG
or the Company, an order or other assurance that confidential treatment shall be accorded to such

portion of the Confidential Information required to be disclosed as CRG or the Company shall

designate.

connectionwith consummationof thetransactioncontemplatedby this Redemption Agreement

shall be paid by the Seller Group when due, and the Seller Group will, at its own expense, file all

necessary tax returns and other documentation with respect to all such Taxes, fees and charges, and,

if required by applicable law, Company will, and wilt cause its Affiliates to join in the execution of

any such Tax Returns and other documentation.

(d) The Seller Group at its expense will prepare and file all required federal and

state corporate Tax Returns for the periods ending on and before the Closing Date, Seller shall

solely be responsible for payment of any resulting tax liability. Seller will provide Company with

copies of such proposed returns no tess than fifteen (15) days prior to the due date (including

extensions) for the filing of such returns and CRG shall have the right to review such returns and to

approve them prior to filing, which approval shall not be unreasonably withheld.

(e) The Seller Group shall be liable for and pay, and shall indemnify and hold

harmless the Company and CRG against, all Taxes imposed on the Company, or for which the

Company or any of its Subsidiaries may otherwise be liable, for any taxable year or period that

ends on or before December 31, 2007. Notwithstanding anything to the contrary contained in this

Section 6.02(e), the Seller Group shall not be liable for or pay, and Seller Group shall not

indemnify or hold harmless the Company and CRG in connection with or arising from, any Tax

liability, to the extent such Tax liability is reflected as a liability or reserve for Tax liabilities on

the Projected Closing Balance Sheet. The parties hereby acknowledge and agree that any such

payment or indemnification by the Seller Group set off against the Seller Notes pursuant to

Section 9.08.

SECTION 6.03 Transition. The Seller Group shall not take any action that is

designed or intended to have the effect of discouraging any lessor, licensor, customer, supplier or
other business associate of the Company from maintaining the same business relationships with the

Company after the Closing Date as it maintained with the Company prior to the Closing. Seller

shall refer all inquiries relating to the business of the Company to the Company from and after the

Closing.

SECTION 6.04 Confidentiality. Each of the Seller Group and CRG shall treat and

hold as such all of the Confidential Information, refrain from using any of the Confidential

Infonnation except in connection with this Redemption Agreement following Closing, and deliver

promptly to the Company or destroy, at the request and option of the Company, all tangible

embodiments (and all copies) of the Confidential Information which are in its possession. In the

event that any member of the Seller Group is requested or required (by written question or request
for information or documents in any legal proceeding, interrogatory, subpoena, civil investigative

demand or similar process) to disclose any Confidential Information, the Seller Group shall notify

the Company promptly of the request or requirement so that CRG or the Company may seek an

appropriate protective order or waive compliance with the provisions of this Section 6.04. If, in the

absence of a protective order or the receipt of a waiver hereunder, the Seller Group is, on the advice

of counsel, compelled to disclose any Confidential Infolmation to any tribunal or else stand liable

for contempt, the Seller Group may disclose the Confidential Information to the tribunal; provided,

however, that the Seller Group shall use its best efforts to obtain, at the reasonable request of CRG

or the Company, an order or other assurance that confidential treatment shall be accorded to such

portion of the Confidential Information required to be disclosed as CRG or the Company shall

designate.



SECTION 6.05 Transfer of Government Authorizations. Each of the Seller Group

and CRG shall take all necessary actions to obtain all applicable consents, authorizations, approvals,

permits and orders required by any governmental authority with respect to the transactions

contemplated in this Redemption Agreement, including without limitation, approval of the

applicable governmental authority to the transfer of the Class E Certificate for Public Convenience

and Necessity (No. 9662) issued by the Public Service Commission of South Carolina, the

Certificate of Exemption to Transport Household Goods (No. C-1020) issued by the North Carolina

Utilities Commission and Certificate MC-476763-C from the United States Department of
Transportation, within ninety (90) days after the Closing Date.
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the Closing Date, the Company shall provide liquidation assets or damaged goods to the Seller for

disposal, whereby the realized value or sales price of such assets shall be set off against the

outstanding principal balance of the Seller Note.

SECTION 6.07 0 tion to Purchase Mid-Atlantic,

(a) 0 tion Period and Price. Provided there then exists no default or event of

default under any of the Seller Note, the Second Seller Note, the Security Agreement, Loan

Agreement, Pledge Agreement, or any other documents executed by the parties in connection with

this transaction and all sums payable under the Seller Note and Second Seller Note, at any time up

to and including eighteen (18)months after the Closing Date ("Oprion Periotic'), CRG shall have the

option to purchase Mid-Atlantic Moving & Storage, Inc. , a North Carolina corporation ("Mid-

Atlnnticd), from Seller at a price of $600,000 and upon terms and conditions as CRG and Seller

shall mutually agree (the "Option" ). CRG may exercise the Option by providing written notice to

Seller. Upon exercise of the Option, the Parties shall negotiate in a good faith manner and shall

enter into a c'ustomary and reasonable foim of asset purchase, stock purchase or stock redemption

agreement for the acquisition of all of Mid-Atlantic's assets or stock. Upon the exercise of the

Option, material terms of the acquisition ofMid-Atlantic will be negotiated in good faith between

the parties, including the negotiation of the manner and timing ofpayment, provided that in no

event shall payment extend beyond the third anniversary of the Closing Date.

(b) Conduct of Business of Mid-Atlantic. During the period between the date of
this Redemption Agreement and up to and including the first to occur of the termination of the

Option Period, or the closing of a transaction that results in the acquisition of all of Mid-Atlantic's

stock or assets, the Seller Group (i) will cause Mid-Atlantic to cany on its business in the Ordinary

Course of Business, including, without limitation, using commercially reasonable efforts consistent

with past practices and policies to maintain ongoing success and continued growth, preserve intact

its present business organization, keep available to services of its present officers and key

employees, maintain its assets and preserve its relationships with customers, suppliers and others

having regular business dealings with the Company (ii) will cause Mid-Atlantic to promptly notify

CRG of any event or occurrence not in the Ordinary Course of Business, and any event or

occurrence of which the Seller Group or Mid-Atlantic is aware that reasonably could be expected to

have a Material Adverse Effect on Mid-Atlantic and (iii) not undertake any transactions, disposals

of stock or assets, or any other activities outside of the Ordinaty Course of Business with out CRG's

prior written consent, which shall not be unreasonably withheld or delayed. The Seller Group shall

take all actions necessaiy to maintain Mid-Atlantic as the lessee under its current real property lease.

SECTION6.05 Transfer of Government Authorizations. Each of the Seller Group

and CRG shall take all necessary actions to obtain all applicable consents, authorizations, approvals,

permits and orders required by any governmental authority with respect to the transactions

contemplated in this Redemption Agreement, including without limitation, approval of the

applicable governmental authority to the transfer of the Class E Certificate for Public Convenience

and Necessity (No. 9662) issued by the Public Service Commission of South Carolina, the

Certificate of Exemption to Transport Household Goods (No. C-1020) issued by the North Carolina

Utilities Commission and Certificate MC-476763-C from the United States Department of

Transportation, within ninety (90) days after the Closing Date.

SECTION 6.06 Liquidation Assets. At any time up to and including 270 days after

the Closing Date, the Company shall provide liquidation assets or damaged goods to the Seller for

disposal, whereby the realized value or sales price of such assets shall be set off against the

outstanding principal balance of the Seller Note.

SECTION 6.07 Option to Purchase Mid-Atlantic.

(a) Option Period and Price. Provided there then exists no default or event of

default under any &the Seller Note, the Second Seller Note, the Security Agreement, Loan

Agreement, Pledge Agreement, or any other documents executed by the parties in connection with

this transaction and all sums payable under the Seller Note and Second Seller Note, at any time up

to and including eighteen (18) months after the Closing Date ("Option PeriotP), CRG shall have the

option to put'chase Mid-Atlantic Moving & Storage, Inc., a North Carolina corporation ("Mid-

Atlantic"), from Seller at a price of $600,000 and upon terms and conditions as CRG and Seller

shall mutually agree (the "Option"). CRO may exercise the Option by providing written notice to

Seller. Upon exercise of the Option, the Parties shall negotiate in a good faith manner and shall

enter into a customary and reasonable fo_m of asset purchase, stock purchase or stock redemption

agreement for the acquisition of all of Mid-Attantic's assets or stock. Uponthe exercise of the

Option, material terms of the acquisition of Mid-Atlantic wilt be negotiated in good faith between

the parties, including the negotiation of the manner and timing of payment, provided that in no

event shall payment extend beyond the third anniversary of the Closing Date.

Co) Conduct of Business of Mid-Atlantic. During the period between the date of

this Redemption Agreement and up to and including the first to occur of the termination of the

Option Period, or the closing of a transaction that results in the acquisition of all of Mid-Atlantic's

stock or assets, the Seller Group (i) will cause Mid-Atlantic to can7 on its business in the Ordinary

Cour'se of Business, including, without limitation, using commercially reasonable efforts consistent

with past practices and policies to maintain ongoing success and continued growth, preserve intact

its present business organization, keep available to services of its present officers and key

employees, maintain its assets and preserve its relationships with customers, suppliers and others

having regular business dealings with the Company (ii) will cause Mid-Atlantic to promptly notify

CRG of any event or occut'rence not in the Ordinary Course of Business, and any event or

occurrence of which the Seller Group or Mid-Atlantic is aware that reasonably could be expected to

have a Material Adverse Effect on Mid-Atlantic and (iii) not undertake any transactions, disposals

of stock or assets, or any other activities outside of the Ordinm'y Course of Business with out CRG's

prior written consent, which shall not be unreasonably withheld or delayed. The Seller Group shall

take all actions necessary to maintain Mid-Atlantic as the lessee under its current real property lease.



SECTION 6.08 Noncom etition and Nonsolicitation. In consideration of the

Purchase Price received by Seller pursuant to this Redemption Agreement, each member of the
Seller Group covenants and agrees as follows::

(a) Each member of the Seller Group hereby covenants and agrees that they
will not, for themselves or on behalf of any other Person:

(i) for a period of five (5) years after the date hereof, own or
otherwise, directly or indirectly, as an independent contractor, employee, officer, director,
trustee, advisor, consultant, agent, partner, joint venturer, proprietor, representative, shareholder,
director, manager, lender, investor or otherwise, associate with, engage in or conduct any
transactions directly or indirectly related to the Company's Business within the states of North
Carolina and/or South Carolina (the "Resrrieted Areas" );

(ii) for a period of five (5) years after the date hereof: (A) solicit, call

upon or contact any Clients (as defined herein) for the purpose of soliciting and/or selling to any
Clients any services or products similar to the Company's Business; (B) solicit, entice, divert, or
take away any Client for the purpose of competing with the Company, or attempt to do the same;
and/or (C) use any of the Company's Confidential Information in the conduct of any competitive
activity;

(iii) for a period of five (5) years after the date hereof, induce or

attempt to induce any employee, consultant, sales representative or other independent contractor

of the Company (who is then employed or engaged by the Company or who has been employed
or engaged by the Company in the prior six months) to (A) terminate such employment, retention

or other relationship, (B) accept employment or retention with anyone other than the Company
or (C) interfere with the businesses of the Company in any material manner.

(b) Each member of the Seller Group acknowledges and agrees that the

Company is and has been doing business throughout the Restricted Areas, and recognizes that
the time limits, geographic scope, and the types and limitations of activities set forth hereinabove
are reasonable and necessary to protect the legitimate interests of the Company and CRG. It is
the desire and intent of the parties that the provisions of this Section 6.07 be enforced to the
fullest extent permitted under the laws and public policies of each jurisdiction in which
enforcement is sought. If any court determines that any provision of this Section 6.07 is
unenforceable because of the duration or geographic scope of such provision, such court will
have the power to reduce the duration or scope of such provision, as the case may be, and, in its
reduced form, such provision will then be enforceable.

(c) Notwithstanding anything in this Redemption Agreement to the contrary,
this Section 6.08 shall not prohibit any member of the Seller Group fiom owning, operating or

participating in the business of Mid-Atlantic in a manner and in the teiritory conducted in the one

year period prior to the Closing Date.

SECTION6.08 Noncompetition and Nonsolicitation. In consideration of the

Purchase Price received by Seller pursuant to this Redemption Agreement, each member of the

Seller Group covenants and agrees as follows::

(a) Each member of the Seller Group hereby covenants and agrees that they

will not, for themselves or on behalf of any other Person:

(i) for a period of five (5) years after the date hereof, own or

otherwise, directly or indirectly, as an independent contractor, employee, officer, director,

trustee, advisor, consultant, agent, partner, joint venturer, proprietor, representative, shareholder,

director, manager, lender, investor or otherwise, associate with, engage in or conduct any

transactions directly or indirectly related to the Company's Business within the states of North

Carolina and/or South Carolina (the "Restricted Areas");

(ii) for a period of five (5) years after the date hereof: (A) solicit, call

upon or contact any Clients (as defined herein) for the purpose of soliciting and/or selling to any

Clients any services or products similar to the Company's Business; (B) solicit, entice, divert, or

take away any Client for the purpose of competing with the Company, or attempt to do the same;

and/or (C) use any of the Company's Confidential Information in the conduct of any competitive

activity;

(iii) for a period of five (5) years after the date hereof, induce or

attempt to induce any employee, consultant, sales representative or other independent contractor

of the Company (who is then employed or engaged by the Company or who has been employed

or engaged by the Company in the prior six months) to (A) terminate such employment, retention

or other relationship, (B) accept employment or retention with anyone other than the Company

or (C) interfere with the businesses of the Company in any material manner.

(b) Each member of the Seller Group acknowledges and agrees that the

Company is and has been doing business throughout the Restricted Areas, and recognizes that

the time limits, geographic scope, and the types and limitations of activities set forth hereinabove

are reasonable and necessary to protect the legitimate interests of the Company and CRG. It is

the desire and intent of the parties that the provisions of this Section 6.07 be enforced to the

fullest extent permitted under the taws and public policies of each jurisdiction in which

enforcement is sought. _fany court determines that any provision of this Section 6.07 is

unenforceable because of the duration or geographic scope of such provision, such court will

have the power to reduce the duration or scope of such provision, as the case may be, and, in its

reduced form, such provision will then be enforceable.

(c) Notwithstanding anything in this Redemption Agreement to the contrary,

this Section 6.08 shall not prohibit any member of the Seller Group from owning, operating or

participating in the business of Mid-Atlantic in a manner and in the ten'itory conducted in the one

year period prior to the Closing Date.



ARTICLE VII
CONDITIONS TO OBLIGATION OII" COMPANY TO CLOSE

The obligation of the Company to consummate the transactions to be performed by the

Company in connection with the Closing is subject to satisfaction of the following conditions:
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diligence review of the Company prior to the Closing, the adequacy of which shall be at the sole
discretion of CRG.

SECTION 7.02 Re resentations and Warranties. AH of the representations and

warranties made by the Company and the Seller Group in this Redemption Agreement must have
been true and correct as of the date of this Redemption Agreement and must be true and correct at

and as of the Closing Date with the same force and effect as though such representations and

warranties had been made at and as of the Closing Date.

SECTION 7.03 Com liance with A reement. The Seller Group shall have

performed and complied in aH material respects with its obligations and covenants under this

Redemption Agreement which are to be performed or complied TRrith by the Seller Group prior to or
at the Closing.

SECTION 7.04 Third Pa Consents and A rovals. Seller shall have caused the

Company to procure and deliver to CRG aH third party consents specified in Section 3.02. In
addition, CRG shall have received confirmation, adequacy of which shall be solely determined by
CRG, from North American Van Lines, Inc. , Home Direct USA and Exel Inc, , that aH material

agreements with each respective party or any affiliate shall continue in full-force and effect after the
Closing Date.

SECTION 7.05 Transition and Noncom etition A cement. Each member of the
Seller Group shall have executed and delivered the Noncompete Agreement.

SECTION 7,06 BB&TCredit A reement Amendment. The SeHer Group and Buyer
Group shall have caused the Company to terminate the existing Credit Agreement with Branch
Banking and Trust Company and to enter into a new loan agreement in the form attached hereto as
Exhibit L (the "New BB&ffTLoan Agreeme&itE).

SECTION 7.07 Stock Purchase A reement. CRG shall have executed and
delivered the Stock Purchase Agreement.

SECTION 7,08 Real Pro ei A reements. The Seller shaH have executed, as

necessary, and delivered to the Company the following agreements and documents related to real

property and leases, (a) a Lease Agreement for the Charlotte facility, in substantially the form
attached hereto as Exhibit M (the "Charlotte Lease"); (b) a Sublease for the Wilmington facility, in

substantially the form attached hereto as Exhibit N (the "Wit»&i»gto» S»blense"); (c) the Property
Condition Reimbursement Offset Agreement, dated as of the date hereof, by and among the

Company, the Seller Group and CRG in substantially the foim attached hereto as Exhibit 0 (the
"Property Condition Agreement" ); (d) an Amendment to the Warehouse Lease and Landlord

Estoppel for the Columbia facility in substantially the form attached hereto as Exhibit P; (e) a
Memorandum of Sublease for the Wilmington facility in substantially the form attached hereto as

ARTICLE VII

CONDITIONS TO OBLIGATION OF COMPANY TO CLOSE

The obligation of the Company to consummate the transactions to be performed by the

Company in connection with the Closing is subject to satisfaction of the following conditions:

SECTION 7.01 Due Diligence. CRG shall have satisfactorily, completed its due

diligence review of the Company prior to the Closing, the adequacy of which shall be at the sole

discretion of CRG.

SECTION 7.02 Representations and Warranties. All of the representations and

warranties made by the Company and the Seller Group in this Redemption Agreement must have

been true and correct as of the date of this Redemption Agreement and must be true and correct at

and as of the Closing Date with the same force and effect as though such representations and

warranties had been made at and as of the Closing Date.

SECTION 7.03 Compliance with Agreement. The Seller Group shall have

performed and complied in all material respects with its obligations and covenants under this

Redemption Agreement which are to be performed or complied with by the Seller Group prior to or

at the Closing.

SECTION 7.04 Third Part,/Consents and Approvals. Seller shall have caused the

Company to procure and deliver to CRG all third party consents specified in Section 3.02. In

addition, CRG shall have received confirmation, adequacy of which shall be solely determined by

CRG, from North American Van Lines, Inc., Home Direct USA and Exel Inc., that all material

agreements with each respective party or any affiliate shall continue in full-force and effect after the

Closing Date.

SECTION 7.05 Transition and Noncompetition A_l'eement. Each member of the

Seller Group shall have executed and delivered the Noncompete Agreement.

SECTION 7.06 BB&T Credit Agreement Amendment. The Seller Group and Buyer

Group shall have caused the Company to terminate the existing Credit Agreement with Branch

Banking and Trust Company and to enter into a new loan agreement in the fmrn attached hereto as

Exhibit L (the "New BB& TLoan Agreement").

SECTION 7.07 Stock Purchase A_reement. CRG shall have executed and

delivered the Stock Purchase Agreement.

SECTION 7.08 Real Property Agreements. The Seller shall have executed, as

necessary, and delivered to the Company the following agreements and documents related to real

property and leases, (a) a Lease Agreement for the Charlotte facility, in substantially the form
attached hereto as -Exhibit M (the "Charlotte Lease"); (b) a Sublease for the Wilmington facility, in

substantially the form attached hereto as -Exhibit N (the "Wihnington Sublease"); (c) the Property

Condition Reimbursement Offset Agreement, dated as of the date hereof, by and among the

Company, the Seller Group and CRG in substantially the fol_ attached hereto as -Exhibit O (the

"Property Condition Agreemenf'); (d) an Amendment to the Warehouse Lease and Landlord

Estoppel for the Columbia facility in substantially the form attached hereto as -Exhibit _P;(e) a
Memorandum of Sublease for the Wilmington facility in substantially the form attached hereto as
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the form attached hereto as Exhibit R; (g) a Certificate of Insurance, satisfying the requirements set
forth in the Wilmington Sublease, in substantially the form attached hereto as Exhibit S; and, (h)
such other documents, agreements or certificates related to the leases or real property interests of the

Company that CRG may reasonably request.

SECTION 7,09 North American Van Lines Subordination A cement. The Owners
shall have executed and delivered the Subordination Agreement, dated as of the date hereof, by and
between the North American Van Lines, Inc. , the Company and the Owners, in substantially the
form attached hereto as Exhibit U.

SECTION 7,10 Broker Waiver. The Owners shall have acknowledged and delivered

an executed copy of the waiver fiom Alpha Omega Capital Partners, LLC ("Alpha Omega" ), in
substantially the form attached hereto as Exhibit V, whereby Alpha Omega waives any claims

against the Company or CRG and releases both the Company and CRG for any obligation or
payment owed to it pursuant to the Seller Agreements or the transactions contemplated hereby.

SECTION 7.11 Absence of Proceedin s. No action, suit or proceeding shall be
pending or threatened before any court or quasi-judicial or administrative agency of any federal,
state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,

judgment, order, decree, ruling or charge would (a) prevent consummation of any of the transactions

contemplated by this Redemption Agreement, (b) cause any of the transactions contemplated by this

Redemption Agreement to be rescinded following consummation, (c) affect adversely the right of
CRG to acquire and to conhol the Company, or (d) affect materially and adversely the right of the

Company to own its assets and to operate its business, and no such injunction, judgment, order,
decree, ruling or charge shall be in effect.

SECTION 7.12 Instruments Satisfacto . All proceedings, corporate or otherwise,
required to be taken by the Seller Group in connection with the performance of this Redemption
Agreement and the consummation of the transactions contemplated by this Redemption Agreement,
and all certificates, instruments, and other documents required to effect the transactions
contemplated hereby and incident thereto, shall be complete and reasonably satisfactory in form and

substance to CRG and their counsel, and the Seller Group shall have made available to CRG for
examination the originals or true and correct copies of all ceitificates, instruments and other

documents that CRG and their counsel may reasonably request in connection with the transactions
contemplated by this Redemption Agreement.
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executed by an officer of the Company, in form and substance reasonably satisfactory to CRG, to
the effect that each of the conditions specified above in Sections 7.02 and 7.03 is satisfied in all

respects.
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resignations, effective as of the Closing, of all the directors and officers of the Company.

SECTION 7.13 ~GdSt dl . S ll h llh d ll dt CRG»dth
Company a Ceitificate of Good Standing and a tax clearance certificate {or similar documents, if
available) for the Company issued by the appropriate governmental official of jurisdiction of its
incorporation and each jurisdiction in which such the Company is, or is required to be,

Exhibit Q; (f) anAmendmentto theLeaseandEstoppelfor theWilmingtonfacility in substantially
theform attachedheretoasExhibitR; (g) a Certificate of Insurance ,satisfying the requirements set

forth in the Wilmington Sublease, in substantially the form attached hereto as Exhibit S; and, (h)

such other documents, agreements or certificates related to the leases or real property interests of the

Company that CRG may reasonably request.

SECTION 7.09 North American Van Lines Subordination Agreement. The Owners

shall have executed and delivered the Subordination Agreement, dated as of the date hereof, by and

between the North American Van Lines, Inc., the Company and the Owners, in substantially the

form attached hereto as Exhibit U.

SECTION 7.10 Broker Waiver. The Owners shall have acknowledged and delivered

an executed copy of the waiver fi'om Alpha Omega Capital Partners, LLC ("Alpha Omega"), in

substantially the form attached hereto as Exhibit V, whereby Alpha Omega waives any claims

against the Company or CRG and releases both the Company and CRG for any obligation or

payment owed to it pursuant to the Seller Agreements or the transactions contemplated hereby.

SECTION 7.11 Absence of Proceedings. No action, suit or proceeding shall be

pending or thi'eatened before any court or quasi-judicial or administrative agency of any federal,

state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,

judgment, order, decree, ruling or charge would (a) prevent consummation of any of the transactions

contemplated by this Redemption Agreement, (b) cause any of the transactions contemplated by this

Redemption Aga'eement to be rescinded following consummation, (c) affect adversely the right of

CRG to acquire and to control the Company, or (d) affect materially and adversely the right &the

Compmay to own its assets and to operate its business, and no such injunction, judgment, order,

decree, ruling or charge shall be in effect.

SECTION 7.12 Instruments Satisfactory. All proceedings, corporate or otherwise,

required to be taken by the Seller Group in connection with the perfolrnance of this Redemption

Agreement and the consummation of the transactions contemplated by this Redemption Agreement,

and all certificates, instruments, and other documents required to effect the transactions

contemplated hereby and incident thereto, shall be complete and reasonably satisfactoty in form and

substance to CRG and their counsel, and the Seller Group shall have made available to CRG for

examination the originals or true and con'ect copies of all certificates, instnmaents and other

documents that CRG and their counsel may reasonably request in connection with the transactions

contemplated by this Redemption Agreement.

SECTION 7.13 Closing Certificate. CRG shall have received a certificate

executed by an officer of the Company, in form and substance reasonably satisfactory to CRG, to

the effect that each of the conditions specified above in Sections 7.02 and 7.03 is satisfied in all

respects.

SECTION 7.14 Resignations. CRG and the Company shall have received the

resignations, effective as of the Closing, of all the directors and officers of the Company.

SECTION 7.15 Good Standing. Seller shall have delivered to CRG and the

Company a Certificate of Good Standing and a tax clearance certificate (or similar documents, if

available) for the Company issued by the appropriate governmental official of jurisdiction of its

incorporation and each jurisdiction in which such the Company is, or is required to be,



authorized to transact business or pay any Taxes, and (ii) such other documents and certificates
of officers and public officials as shall be reasonably requested by CRG to establish the existence
and good standing of the Company.

SECTION 7.16 Secretar 's Certificate. CRG and the Company shall have
received a certificate, dated as of the date of the Closing, signed by the Secretary of the
Company and in form and substance reasonably satisfactory to CRG, that shall certify (a) the
names of its officers authorized to sign this Redemption Agreement, together with tme signatures
of such officers; (b) that the copies of the Company's current Articles of Incorporation and
Bylaws attached thereto are true, correct and complete; and (c) that the copy of the resolutions of
the Company's Board of Directors attached thereto evidencing the approval of this Redemption
Agreement and the transactions contemplated thereby, are duly adopted and are in full force and
effect.

The Company may waive any condition specified in this Article VII if they execute a
writing to such effect at or prior to the Closing.

ARTICLE VIII
CONDITIONS TO OBLIGATION OF SKLLKR TO CLOSK

The obligation of the Seller to consummate the transactions to be perfoimed by the Seller in
connection with the Closing is subject to satisfaction of the following conditions:

SECTION 8.01 Com liance with A cement. The Company shall have performed
and complied in aH material respects with their obligations and covenants under this Redemption
Agreement which are to be performed or complied with by the Company prior to or at the Closing.

SECTION 8.02 Seller Note Loan A cement and Pled e A cement. The Company
and CRG shall have entered into the Seller Note, the Second Seller Note and Loan Agreement and

shall have executed and delivered to Seller the Pledge Agreement and the Security Agreement.

SECTION 8.03 Guaranties. Each ofAlastair McEwan, John Musante and Richard
Ross, owners of the outstanding ownership interests in CRG, shall have executed a guaranty, in
substantially the form attached hereto as Exhibit T, guaranteeing the Company's obligations under

the New BB&TLoan Agreement and Mid-Atlantic, Brian Bostick and Watson Bames shaH have
been released from each of their respective guaranties under the same,

SECTION 8.04 Absence of Proceedin s. No action, suit or proceeding shall be

pending or threatened before any court or quasi-judicial or administrative agency of any federal,
state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,

judgment, order, decree, mling or charge would (a) prevent consummation of any of the transactions
contemplated by this Redemption Agreement, or (b) cause any of the transactions contemplated by
this Redemption Agreement to be rescinded foHowing consummation, and no such injunction,

judgment, order, decree, ruling or charge shall be in effect.

SECTION 8.05 Proceedin s and Insttuments SaHsfacto . All proceedings,
corporate or othetwise, required to be taken by the Company in connection with the performance of
this Redemption Agreement and the consummation of the transactions contemplated hereby, and aH

ceitificates, instruments, and other documents required to effect the transactions contemplated

authorizedto transactbusinessorpayanyTaxes,and(ii) suchotherdocumentsandcertificates
of officersandpublic officialsasshallbe reasonablyrequestedby CRGto establishtheexistence
andgoodstandingof theCompany.

SECTION7.16 Secretary's Certificate. CRG and the Company shall have

received a certificate, dated as of the date of the Closing, signed by the Secretary of the

Company and in form and substance reasonably satisfactory to CRG, that shall certify (a) the

names of its officers authorized to sign this Redemption Agreement, together with true signatures

of such officers; (b) that the copies of the Company's current Articles of Incorporation and

Bylaws attached thereto are true, correct and complete; and (c) that the copy of the resolutions of

the Company's Board of Directors attached thereto evidencing the approval of this Redemption

Agreement and the transactions contemplated thereby, are duly adopted and are in full force and

effect.

The Company may waive any condition specified in this Article VII if they execute a

writing to such effect at or prior to the Closing.

ARTICLE VIII

CONDITIONS TO OBLIGATION OF SELLER TO CLOSE

The obligation of the Seller to consummate the transactions to be performed by the Seller in

connection with the Closing is subject to satisfaction of the following conditions:

SECTION 8.01 Compliance with A_reement. The Company shall have performed

and complied in all material respects with their obligations and covenants under this Redemption

Agreement which are to be performed or complied with by the Company prior to or at the Closing.

SECTION 8.02 Seller Note, Loan Agreement and Pled_e Agreement. The Company

and CRG shall have entered into the Seller Note, the Second Seller Note and Loan Agreement and

shall have executed and delivered to Seller the Pledge Agreement and the Security Agreement.

SECTION 8.03 Guaranties. Each ofAlastair McEwan, John Musante and Richard

Ross, owners of the outstanding ownership interests in CRG, shall have executed a guaranty, in

substantially the folrn attached hereto as Exhibit T, guaranteeing the Company's obligations under

the New BB&T Loan Agreement and Mid-Atlantic, Brian Bostick and Watson Barnes shall have

been released from each of their respective guaranties under the same.

SECTION 8.04 Absence of Proceedings. No action, suit or proceeding shall be

pending or thi'eatened before any court or quasi-judicial or administrative agency of any federal,

state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,

judgment, order, decree, ruling or charge would (a) prevent consummation of any of the transactions

contemplated by this Redemption Agreement, or (b) cause any of the transactions contemplated by

this Redemption Agreement to be rescinded following consummation, and no such injnnction,

judgment, order, decree, ruling or charge shall be in effect.

SECTION 8.05 Proceedings and Instruments Satisfactory. All proceedings,

corporate or othel_ise, required to be taken by the Company in connection with the performance of

this Redemption Agreement and the consummation of the transactions contemplated hereby, and all

cel_ificates, instruments, and other documents required to effect the transactions contemplated



hereby and incident thereto, shall be complete in all material respects and reasonably satisfactory in
form and substance complete to Seller and Seller's counsel, and the Company shall have made
available to Seller and Seller's counsel for examination the originals or true and correct copies of all

certificates, instruments and other documents which Seller and its counsel may reasonably request
in connection with the transactions contemplated by this Redemption Agreement.

Seller may waive any condition specified in this Article VIII if he executes a writing to such
effect at or prior to the Closing.

ARTICLE IX
RKMKDIKS FOR BRK&ACHKS OF THIS RKDKMPTION AGRE&K&MENT

SECTION 9.01 Survival ofRe resentations and Warranties. All of the
representations and warranties of the Company, Seller and or the Owners contained in this

Redemption Agreement and any certificate or document delivered pursuant to this Redemption
Agreement shall survive the Closing (even if the other knew or had reason to know of any
misrepresentation or breach of wan'anty at the time of Closing) and continue in full force and effect
for a period of two (2) years thereafter; provided, however, that (a) the representations and
warranties contained in Sections 4.02, 4.05, 4.12, 4.23 and 4.24 shall suivive the Closing and

continue in full force and effect therealler, subject to any applicable statutes of limitations, and (b)
the representations and warranties contained in Section 3,01(c) and Section 4,02 shall survive the
Closing and continue in full force and effect indefinitely thereafter vrithout limitation as to time.

SECTION 9.02 Indemnification. Prom and after the Closing Date (but subject to
Section 9.01), each party of the Seller Group shall jointly and severally hold harmless and

indemnify each Indemnitee from and against, and shall compensate, reimburse and pay for any
Adverse Consequences (as defined herein) which are directly or indirectly suffered or incurred by
any Indemnitee or to which any Indemnitee may otherwise become subject (regardless of whether

or not such Adverse Consequences relate to any third party claim) and which arise from or as a
result of, or are directly or indirectly connected with: (a) any inaccuracy in or breach of any
representation or warranty of any party of the Seller Group set forth in this Redemption Agreement,

(b) any breach of any covenant or obligation of any party of the Seller Group under this

Redemption Agreement, (c) the operation of Company's business prior to the close of business on
the Closing Date, (d) any and all actions, suits, claims or legal, administrative, arbitration,
governmental or other proceedings or investigations against any Indemnitee related to the

Company in which the principal event giving rise thereto occurred at or prior to the Closing Date
or which result from or arise out of any action or inaction at or prior to the Closing Date of the

Company or any director, officer, employee, agent, representative or subcontractor of the

Company, (e) any liability for any obligations of the Seller Group pursuant to the terms of the

Property Condition Agreement, (f) any liability resulting fiom each matter of litigation set forth on
Section 4.20 of the Disclosure Schedule, including without limitation, all reasonable attorney fees,
and (g) any federal, state or local Tax obligation of the Company arising out of any operation or
event occurring during, or attributable to, any period or date on or before the Closing Date or arising

as a result of the closing of the transactions contemplated by this Redemption Agreement; provided,
that, the foregoing indemnity obligation under clauses (a) through (k) above shall not apply to
Adverse Consequences related to claims for damaged goods arising from shipments initiated prior
to the Closing Date which indemnity obligation is set forth in Section 9.03.

herebyandincidentthereto,shallbecompletein all materialrespectsandreasonablysatisfactoryin
form andsubstancecompleteto SellerandSeller'scounsel,andtheCompanyshallhavemade
availableto SellerandSeller'scounselfor examinationtheoriginalsor treeandcorrectcopiesof all
certificates,instrumentsandotherdocumentswhich Sellerandits counselmayreasonablyrequest
in connectionwith thetransactionscontemplatedby thisRedemptionAgreement.

Sellermaywaiveanyconditionspecifiedin thisArticleVIII if heexecutesawritingto such
effectator priorto theClosing.

ARTICLE IX

REMEDIES FOR BREACHES OF THIS REDEMPTION AGREEMENT

SECTION 9.01 Survival of Representations and Warranties. All of the

representations and warranties of the Company, Seller and or the Owners contained in this

Redemption Agreement and any certificate or document delivered pursuant to this Redemption

Agreement shall survive the Closing (even if the other knew or had reason to know of any

misrepresentation or breach of weaa'anty at the time of Closing) and continue in full force and effect

for a period of two (2) years thereafter; _, however, that (a) the representations and
warranties contained in Sections 4.02, 4.05, 4.12, 4.23 and 4.24 shall survive the Closing and

continue in full force and effect thereafter, subject to any applicable statutes of limitations, and (b)

the representations and warranties contained in Section 3.01(c) and Section 4.02 shall survive the

Closing and continue in full force and effect indefinitely thereafter without limitation as to time.

SECTION 9.02 Indemnification. From and after the Closing Date (but subject to

Section 9.01), each party of the Seller Group shall jointly and severally hold harmless and

indemnify each Indemnitee from and against, and shall compensate, reimburse and pay for any

Adverse Consequences (as defined herein) which are directly or indirectly suffered or incurred by

any Indemnitee or to which any Indemnitee may otherwise become subject (regardless of whether
or not such Adverse Consequences relate to any third party claim) and which arise from or as a

result of, or are directly or indirectly connected with: (a) any inaccuracy in or breach of any

representation or wmTanty of any party of the Seller Group set forth in this Redemption Agreement,

(b) any breach of any covenant or obligation of any party of the Seller Group under this

Redemption Agreement, (c) the operation of Company's business prior to the close of business on

the Closing Date, (d) any and all actions, suits, claims or legal, administrative, arbitration,

governmental or other proceedings or investigations against any Indemnitee related to the

Company in which the principal event giving rise thereto occurred at or prior to the Closing Date
or which result from or arise out of any action or inaction at or prior to the Closing Date of the

Company or any director, officer, employee, agent, representative or subcontractor of the

Company, (e) any liability for any obligations of the Seller Group pursuant to the terms of the

Property Condition Agreement, (f) any liability resulting from each matter of litigation set forth on

Section 4.20 of the Disclosure Schedule, including without limitation, all reasonable attorney fees,

and (g) any federal, state or local Tax obligation of the Company arising out of any operation or

event occun'ing during, or attributable to, any period or date on or before the Closing Date or arising

as a result of the closing of the transactions contemplated by this Redemption Agreement; provided,

that, the foregoing indemnity obligation under clauses (a) through (k) above shall not apply to

Adverse Consequences related to claims for damaged goods arising from shipments initiated prior

to the Closing Date which indemnity obligation is set forth in Section 9.03.



SECTION 9.03 Indemnification for Dama ed Goods. From and after the Closing
Date, each member of the Seller Group shall jointly and severally hold harmless and indemnify each
Indemnitee from and against, and shall compensate, reimburse and pay for any Adverse
Consequences which are directly or indirectly suffered or incurred by any Indemnitee or to which
any Indemnitee may otherwise become subject (regardless of whether or not such Adverse
Consequences relate to any third party claim) and which arise from or as a result of, or are directly
or indirectly connected with any liability resulting fi'om claims for damaged goods arising from
shipments initiated prior to the Closing, including any deductibles not paid by the Company's
insurance carriers (provided all individual claims estimated in excess of $1,000 shall be filed under
the Company's applicable cargo claim policy) which are not covered by applicable insurance.
Notwithstanding anything contained in this Redemption Agreement to the contrary, any liability for
Adverse Consequences under this Section 9.02(b), shall be deemed an adjusmtent to the Purchase
Price for the Company Shares purchased hereunder, whereby any such liability for indemnification
will be automatically set off against the outstanding principal balance of the Seller Note or Second
Seller Note.

SECTION 9.04 Matters Involvin Third Parties.

(a) If any third party shall notify any Party (the "Indemrtifieri Par ry") with
respect to any matter (a "Third Party Clnim") which may give rise to a claim for indemnification
against any other Party (the "Indemnifying Pnrty") under this Article IX, then the Indemnified

Party shall promptly notify each Indemnifying Party thereof in writing; provided, however, that no
delay on the part of the Indemnified Party in notifying any Indemnifying Party shall relieve the

Indemnifying Party from any obligation hereunder unless (and then solely to the extent) the
Indemnifying Party thereby is prejudiced.

(b) Any Indemnifying Party will have the right to assume the defense of the
Third Party Claim with counsel of his, her or its choice reasonably satisfactory to the Indemnified

Party at any time within 15 days after the Indemnified Party has given notice of the Third Party
Claim; Iirovided, however, that the Indemnifying Party must conduct the defense of the Third Party
Claim actively and diligently thereafter in order to preserve its rights in this regard, ' and provided
fiuther that the Indemnified Party may retain separate co-counsel at its sole cost and expense and

participate in the defense of the Third Party Claim.

(c) So long as the Indemnifying Pasty has assumed and is conducting the
defense of the Third Party Claim in accordance with Section 9.04(b) above, (i) the Indemnifying
Party will not consent to the entiy of any judgment or enter into any settlement with respect to the
Third Patty Claim without the prior written consent of the Indemnified Party (not to be withheld

unreasonably) unless the judgment or proposed settlement involves only the payment of money
damages by one or more of the Indemnifying Paities and does not impose an injunction or other

equitable relief upon the Indemnified Piuty and (ii) the Indemnified Party will not consent to the
entry of any judgment or enter into any settlement with respect to the Third Party Claim without the
prior written consent of the Indemnifying Party (not to be withheld unreasonably).

(d) In the event none of the Indemnifying Parties assumes and conducts the
defense of the Third Party Claim in accordance with Section 9.03(b) above, however, (i) the
Indemnified Patty may defend against, and consent to the entry of any judgment or enter into any
settlement with respect to, the Third Party Claim in any manner he, she or it reasonably may deem

appropriate (and the Indemnified Party need not consult with, or obtain any consent from, any

SECTION 9.03 Indemnification for Damaged Goods. From and after the Closing

Date, each member of the Seller Group shall jointly and severally hold harmless and indemnify each

Indemnitee from and against, and shall compensate, reimburse and pay for any Adverse

Consequences which are directly or indirectly suffered or incurred by any Indemnltee or to which

any Indemnitee may otherwise become subject (regardless of whether or not such Adverse

Consequences relate to any third party claim) and which arise from or as a result of, or are directly

or indirectly connected with any liability resulting from claims for damaged goods arising from

shipments initiated prior to the Closing, including any deductibles not paid by the Company's

insurance carriers (provided all individual claims estimated in excess of $1,000 shall be filed under

the Company's applicable cargo claim policy) which are not covered by applicable insurance.

Notwithstanding anything contained in this Redemption Agreement to the contrary, any liability for

Adverse Consequences under this Section 9.02(b), shall be deemed an adjustment to the Purchase

Price for the Company Shares purchased hereunder, whereby any such liability for indemnification

will be automatically set off against the outstanding principal balance of the Seller Note or Second

Seller Note.

SECTION 9.04 Matters Involving Third Parties.

(a) If any third party shall notify any Party (the "hldemnifiedParty") With

respect to any matter (a "Third Party Cktirn") which may give rise to a claim for indemnification

against any other Party (the "htdernnifyingParty") under this Article IX, then the Indemnified

Party shall promptly notify each Indemnifying Party thereof in writing; _, however, that no

delay on the part of the Indemnified Party in notifying any Indemnifying Party shall relieve the

Indemnifying Party from any obligation hereunder unless (and then solely to the extent) the

Indemnifying Party thereby is prejudiced.

(b) Any Indemnifying Party will have the right to assume the defense of the

Third Party Claim with counsel of his, her or its choice reasonably satisfactory to the Indemnified

Party at any time within 15 days after the Indemnified Party has given notice of the Third Party

Claim; _, however, that the Indemnifying Patty must conduct the defense of the Third Party

Claim actively and diligently thereafter in order to preserve its rights in this regard; and provided

further that the Indemnified Party may retain sepal'ate co-counsel at its sole cost and expense and

participate in the defense of the Third Party Claim.

(c) So long as the Indemnifying Pal"ty has assumed and is conducting the

defense of the Third Party Claim in accordance with Section 9.04(b) above, (i) the Indemnifying

Party will not consent to the entry of any judgment or enter into any settlement with respect to the

Third Palty Claim without the prior written consent of the Indemnified Party (not to be withheld

um'easonably) unless the judgment or proposed settlement involves only the payment of money

damages by one or more of the Indemnifying Pal'ties and does not impose an injunction or other

equitable relief upon the Indemnified Pal'ty and (ii) the Indemnified Party will not consent to the

entry of any judgment or enter into any settlement with respect to the Third Party Claim without the

prior written consent of the Indemnifying Party (not to be withheld unreasonably).

(d) In the event none of the Indemnifying Par_ies assumes and conducts the

defense of the Third Party Claim in accordance with Section 9.03(b) above, however, (i) the

Indemnified PalV may defend against, and consent to the entry of any judgment or enter into any

settlement with respect to, the Third Party Claim in any manner he, she or it reasonably may deem

appropriate (and the Indemnified Party need not consult with, or obtain any consent from, any



Indemnifying Party in connection therewith) and (ii) the Indemnifying Parties will remain
responsible for any Adverse Consequences the Indemnified Party may suffer resulting from, arising
out of, relating to, in the nature of, or caused by the Third Party Claim to the fullest extent provided
in this Section 9.04,

SECTION 9.05 Limitations. Under this Article IX, no Party of the Seller Group shall
have any liability for individual indemnification claims less than $2,000, until the aggregate
Adverse Consequences for which they or it would otherwise be liable under this Article IX for all
claims, regardless of the $2,000 threshold, exceed $10,000 (at which point each Pasty of the Seller
Group shall become jointly and severally liable for the aggregate Adverse Consequences under this
hdittX, d tj ttt t f02,000);g tddh, th f tt d
fimitation on liability for indemnification provided by this Section 9.05 shall not apply to any
liability for indemnification which may result from Section 9.03 above. Notwithstanding anything
herein to the contraiy, the aggregate liability of the Seller Group under this Article IX (or any other
indemnification provisions set forth herein) shall not exceed $1,300,000; provided, that this

$1,300,000 amount shall be reduced dollar for dollar for the aggregate amount of any prepayment of
principal under the terms of the CRG Notes. Provided, however, that, this limitation shall not apply
to any liability resulting from (i) any intentional misrepresentation or fraud committed by any
member of the Seller Group; and (ii) the indemnity obligations of the Seller Group pursuant to
Sections 9.02(fl and 9.02(g).

SECTION 9.06 Determination of Adverse Conse uences. Notwithstanding any
provision to the contrary or otherwise in this Redemption Agreement, for purposes of determining

under this Article IX whether any indemnifiable Adverse Consequence has occurred or the amount
of any such indemnifiable Adverse Consequence, the respective representations, warranties,
covenants, obligations and agreements of the Parties set forth in this Redemption Agreement and

any other agreement, instrument, certificate or affidavit delivered in connection with this

Redemption Agreement shall be considered and taken into account without regard to any materiality
or knowledge qualification (including dto Seller's Knowledge" or words or terms of similar import)
set forth in this Redemption Agreement or therein.

SECTION 9.07 Other Indemnification Provisions. The foregoing indemnification
provisions are in addition to, and not in derogation of, any statutoiy, equitable or common law

remedy any Party may have against any other Party related to this Redemption Agreement and the

transactions contemplated by this Redemption Agreement. Each party of the Seller Group hereby
agrees that it shall not make any claim for indemnification against the Company by reason of the
fact that such party was a director, officer, employee or agent of any such entity or was serving at
the request of any such entity as a partner, trustee, director, officer, employee or agent of another

entity (whether such claim is for judgments, damages, penalties, fines, costs, amounts paid in

settlement, losses, expenses or othenvise and whether such claim is pursuant to any statute, charter
document, bylaw, agreement or otherwise) with respect to any action, suit, proceeding, coinplaint,
claim or demand brought by CRG or the Company against such party of the Seller Group (whether
such action, suit, proceeding, complaint, claim, or demand is pursuant to this Redemption
Agreement, applicable law or otherwise).

SECTION 9.08 Offset. Prior to the any member of the Seller Group being required
to make a cash payment for any amounts due and owing hereunder for any Indemnitee, and for
so long as CRG andlor the Company is obligated under either or both of the Seller Note and
Second Seller Note, CRG or the Company, as applicable, shall set off any amount for which any

IndenmifyingPartyin connectiontherewith)and(ii) theIndemnifyingPartieswill remain
responsiblefor anyAdverseConsequencestheIndemnifiedPartymaysufferresultingfrom,arising
outof, relatingto, in thenattn'eof, orcausedbytheThirdPartyClaimto thefullestextentprovided
in thisSection9.04.

SECTION9.05 Limitations.UnderthisArticle IX, noPartyof the Seller Group shall

have any liability for individual indemnification claims less than $2,000, until the aggregate

Adverse Consequences for which they or it would otherwise be liable under this Article IX for all

claims, regardless of the $2,000 threshold, exceed $10,000 (at which point each Party of the Seller

Group shall become jointly and severally liable for the aggregate Adverse Consequences under this

Article IX, and not just claims in excess of $2,000); provided, however, the aforementioned

limitation on liability for indemnification provided by this Section 9.05 shall not apply to any

liability for indemnification which may result from Section 9.03 above. Notwithstanding anything

herein to the contrary, the aggregate liability of the Seller Group under this Article IX (or any other

indemnification provisions set forth herein) shall not exceed $1,300,000; provided, that this

$1,300,000 amount shall be reduced dollar for dollar for the aggregate amount of any prepayment of

principal under the terms of the CRG Notes. Provided, however, that, this limitation shall not apply

to any liability resulting from (i) any intentional misrepresentation or fraud committed by any

member of the Seller Group; and (ii) the indemnity obligations of the Seller Group pursuant to

Sections 9.02(0 and 9.02(g).

SECTION 9.06 Detelmination of Adverse Consequences. Notwithstanding any

provision to the contrary or otherwise in this Redemption Agreement, for purposes of determining
under this Article IX whether any indemnifiable Adverse Consequence has occurred or the amount

of any such indemnifiable Adverse Consequence, the respective representations, wan'anties,

covenants, obligations and agreements of the Parties set forth in this Redemption Agreement and

any other agreement, instrument, certificate or affidavit delivered in connection with this

Redemption Agreement shall be considered and taken into account without regard to any materiality

or knowledge qualification (including "to Seller's Knowledge" or words or terms of similar import)

set forth in this Redemption Agreement or therein.

SECTION 9.07 Other Indemnification Provisions. The foregoing indemnification

provisions are in addition to, and not in derogation of, any statutory, equitable or common law

remedy any Party may have against any other Party related to this Redemption Agreement and the

transactions contemplated by this Redemption Agreement. Each party of the Seller Group hereby

agrees that it shall not make any claim for indemnification against the Company by reason of the

fact that such party was a director, officer, employee or agent of any such entity or was serving at

the request of any such entity as a partner, trustee, director, officer, employee or agent of another

entity (whether such claim is for judgments, damages, penalties, fines, costs, amounts paid in

settlement, losses, expenses or otherwise and whether such claim is pursuant to any statute, charter

document, bylaw, agreement or otherwise) with respect to any action, suit, proceeding, complaint,

claim or demand brought by CRG or the Company against such party of the Seller Group (whether

such action, suit, proceeding, complaint, claim, or demand is pursuant to this Redemption

Agreement, applicable law or otherwise).

SECTION 9.08 Offset. Prior to the any member of the Seller Group being required

to make a cash payment for any amounts due and owing hereunder for any Indemnitee, and for

so long as CRG and/or the Company is obligated under either or both of the Seller Note and

Second Seller Note, CRG or the Company, as applicable, shall set off any amount for which any



Indemnitee is determined to be entitled to indemnification in accordance with this ARTICLE IX
shall be deemed an adjustment to the Purchase Price for the Company Shares purchased
hereunder, whereby any such liability for indemnification will be automatically set off against
the outstanding principal balance of the Seller Note or Second Seller Note. Each time that the
aggregate Adverse Consequences for which the Seller Group is liable for under this Article IX
that are set off against the outstanding principal balance of the Seller Note or Second Seller Note
(the "Cumulative Offset" ) exceeds an increment of $25,000 (the "Remnortizatiou Threshold'),
the Seller Note or the Second Seller Note, as applicable, will be reamortized and the monthly

payments will be recomputed by taking the outstanding balance of the applicable note, reduced

by the Cumulative Offset, and recalculating the payment schedule as if the principal balance was
the reduced amount. At the time of each such recalculation, the Cumulative Offset will go back
to zero (0), and this same recalculation will be performed each time the Cumulative Offset again
equals or exceeds the Reamortization Threshold.

ARTICLE X
MISCELLANEOUS
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agreements and documents referred to herein, constitutes the entire agreement among the Parties
and supersedes any prior understandings, agreements or representations by or among the Parties,
written or oral, to the extent they related in any way to the subject matter hereof.

SECTION 10.02 Succession and Assi nment. This Redemption Agreement shall be
binding upon and inure to the benefit of the Parties named herein and their respective successors
and permitted assigns, No Party may assign either this Redemption Agreement or any of his, her or
its rights, interests or obligations hereunder without the prior written approval of the Company and

CRG.

SECTION 10.03 Counte arts Delive b Facsimile. This Redemption Agreement

may be executed in any number of counterpaits with the same effect as if all Parties had signed the
same document, All counterparts shall be consnued together and shall constitute one Agreement.
This Redemption Agreement and any signed agreement or instrument entered into in connection
with this Redemption Agreement or contemplated hereby, and any amendments hereto or thereto, to
the extent signed and delivered by means of a facsimile machine or other electronic communication,
shall be treated in all manner and respects as an original agreement or instmment and shall be
considered to have the same binding legal effect as if it were the original signed version thereof
delivered in person.

SECTION 10.04 H~eadin s. Article and section headings contained in this

Redemption Agreement are inserted for convenience only and shall not affect in any way the
meaning or inteipretation of this Redemption Agreement,

SECTION 10.05 Notices. All communications or notices required or permitted by this
Redemption Agreement shall be in writing and shall be deemed to have been given at the earlier of
the date when actually delivered to an officer of the other Party (if the same is an entity), or to
Sellers, or when sent by confirmed telecopy or facsimile machine to the number shown below, or
when properly deposited for delivery by a nationally recognized commercial overnight delivery

service, prepaid, or by deposit in the United States mail, certified or registered mail, postage
prepaid, return receipt requested, and addressed as follows, unless and until any of such Parties

Indemniteeis determinedto beentitledto indemnificationin accordancewith thisARTICLE IX
shallbedeemedanadjustmentto thePurchasePricefor theCompanySharespurchased
hereunder,wherebyanysuchliability for indemnificationwill beautomaticallysetoffagainst
theoutstandingprincipalbalanceof theSellerNoteor SecondSellerNote. Eachtimethatthe
aggregateAdverseConsequencesfor whichtheSellerGroupis liable for underthisArticle IX
thataresetoff againsttheoutstandingprincipalbalanceof theSellerNoteor SecondSellerNote
(the"Cumulative Offset") exceeds an increment of $25,000 (the "Reamortization Threshold"),

the Seller Note or the Second Seller Note, as applicable, will be reamortized and the monthly

payments will be recomputed by taking the outstanding balance of the applicable note, reduced

by the Cumulative Offset, and recalculating the payment schedule as if the principal balance was
the reduced amount. At the time of each such recalculation, the Cumulative Offset will go back

to zero (0), and this same recalculation will be performed each time the Cumulative Offset again

equals or exceeds the Reamortization Threshold.

ARTICLE X

MISCELLANEOUS

SECTION 10.01 Entire Agreement. This Redemption Agreement, including the

agreements and documents referred to herein, constitutes the entire agreement among the Parties

and supersedes any prior understandings, agreements or representations by or among the Parties,

written or oral, to the extent they related in any way to the subject matter hereof.

SECTION 10.02 Succession and Assignment. This Redemption Agreement shall be

binding upon and inure to the benefit of the Parties named herein and their respective successors

and permitted assigns. No Party may assign either this Redemption Agreement or any of his, her or

its rights, interests or obligations hereunder without the prior written approval of the Company and

CRG.

SECTION 10.03 Counterparts; Delivery b7 Facsimile. This Redemption Agreement

may be executed in any number of counterparts with the same effect as if all Parties had signed the

same document. All counterparts shall be construed together and shall constitute one Agreement.

This Redemption Agreement and any signed agreement or instrument entered into in connection

with this Redemption Agreement or contemplated hereby, and any amendments hereto or thereto, to

the extent signed and delivered by means of a facsimile machine or other electronic communication,

shall be treated in all manner and respects as an original agreement or instrament and shall be

considered to have the same binding legal effect as if it were the original signed version thereof

delivered in person.

SECTION 10.04 Headings. Article and section headings contained in this

Redemption Agreement are inserted for convenience only and shall not affect in any way the

meaning or interpretation of this Redemption Agreement.

SECTION 10.05 Notices. All communications or notices required or permitted by this

Redemption Agreement shall be in writing and shall be deemed to have been given at the earlier of

the date when actually delivered to an officer of the other Party (if the same is an entity), or to

Sellers, or when sent by confirmed telecopy or facsimile machine to the number shown below, or

when properly deposited for delivery by a nationally recognized commercial overnight delivery

service, prepaid, or by deposit in the United States mail, certified or registered mail, postage

prepaid, return receipt requested, and addressed as follows, unless and until any of such Parties



notifies the other Parties in accordance with this Section of a change of address or change of
telecopy number:

If to CRG: Attn: Manager
125 N. 23rd Street,
Wilmington, NC 28405

With a copy to: Wyrick Robbins Yates & Ponton LLP
4101 Lake Boone Trail, Suite 300
Raleigh, NC 27607
Attn: Kenneth E. Eheman
Tel: (919)781-4000
Fax: (919)781-4865

If to Seller: Cardinal Acquisitions, Inc.
P.O. Box 551,
Wilmington, NC, 28402-0551

W. Watson Barnes, Jr,
P,O. Box 551,
Wilmington, NC, 28402-0551

Brian J. Bostick
P.O. Box 551,
Wilmington, NC, 28402-0551

With a copy to: J, Dickson McLean
Helms Mulliss & Wicker, PLLC
300 North 3" St., Suite 400
Wilmington, NC 28401

If to Company: Cardinal Moving & Storage, Inc.
1215 North 23rd St.
Wilmington, NC, 28402
Tel: (910)762-6661
Fax: (910)762-5555

SECTION 10.06 Amendments and Waivers. No amendment or waiver of any

provision of this Redemption Agreement shall be valid unless the same shall be in writing and

signed by CRG and Seller. No waiver by any Party of any default, misrepresentatio~, or breach of
warranty or covenant hereunder, whether intentional or not, shall be deemed to extend to any prior
or subsequent default, misrepresentation, or breach of warranty or covenant hereunder or affect in

any way any rights arising by virtue of any prior or subsequent such occurrence,
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that is invalid or unenforceable in any situation in any jurisdiction shall not affect the validity or
enforceability of the remaining terms and provisions hereof or the validity or enforceability of the
offending term or provision in any other situation or in any other jurisdiction,

f

notifies the other Parties in accordance with this Section of a change of address or change of

telecopy number:

If to CRG: Attn: Manager

125 N. 23rd Street,

Wilmington, NC 28405

With a copy to: Wyrick Robbins Yates & Ponton LLP

4101 Lake Boone Trail, Suite 300

Raleigh, NC 27607

Attn: Kenneth E. Eheman

Tel: (919) 781-4000

Fax: (919) 781-4865

IftoSeller: Cardinal Acquisitions, Inc.

P.O. Box 55 l,

Wilmington, NC, 28402-0551

W. Watson Bames, Jr,

P.O. Box 551,

Wilmington, NC, 28402-055 t

Brian J. Bostiek

P.O. Box 551,

Wilmington, NC, 28402-0551

With a copy to: J. Dickson McLean

Helms Mulliss & Wicker, PLLC

300 North 3rd St., Suite 400

Wilmington, NC 28401

If to Company: Cardinal Moving & Storage, Inc.

1215 North 23rd St.

Wilmington, NC. 28402

Tel: (910) 762-6661

Fax: (910) 762-5555

SECTION 10.06 Amendments and Waivers. No amendment or waiver of any

provision of this Redemption Agreement shall be valid unless the same shall be in wa'iting and

signed by CRG and Seller. No waiver by any Party of any default, misrepresentation, or breach of

warranty or covenant hereunder, whether intentional or not, shall be deemed to extend to any prior

or subsequent default, misrepresentation, or breach of warranty or covenant hereunder or affect in

any way any rights arising by virtue of any prior or subsequent such occurrence_

SECTION 10.07 Severability. Any term or provision of this Redemption Agreement

that is invalid or unenforceable in any situation in any jurisdiction shall not affect the validity or

enforceability of the remaining terms and provisions hereof or the validity or enforceability of the

offending term or provision in any other situation o1"in any other jurisdiction.



SECTION I0.08 Expenses. The Company shall pay the reasonable out ofpocket costs
and expenses incurred by Seller in connection with the preparation and review of this Redemption
Agreement and the closing of the transactions contemplated hereby, including the reasonable fees
and expenses of Helms Mulliss gl'c Wicker, PLLC, as counsel to the Seller; provided that the costs
and expenses of Seller, including those of Helms Mulliss k Wicker, PLLC, as counsel, shall not
exceed $20,000.
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and construed in accordance with the domestic laws of the State of North Carolina without giving
effect to any choice or conflict of law provision or rule.

[THE NEXT PAGE IS THE SIGNATURE PAGE]

SECTION10.08 _enses. TheCompanyshallpaythereasonableoutof pocketcosts
andexpensesincurredby Sellerin connectionwith thepreparationandreviewof thisRedemption
Agreementandtheclosingof thetransactionscontemplatedhereby,includingthereasonablefees
andexpensesof HelmsMulliss& Wicker,PLLC,ascounselto theSeller;providedthatthecosts
andexpensesof Seller,includingthoseof HelmsMulliss& Wicker,PLLC,ascounsel,shallnot
exceed$20,000.

SECTION10.09 Governing Law. This Redemption Agreement shall be governed by

and construed in accordance with the domestic laws of the State of North Carolina without giving

effect to any choice or conflict of law provision or rule.

i

[THE NEXT PAGE IS THE SIGNATURE PAGE]



IN WITNESS WHEREOF, the Parties have executed this Stock Redemption
Agreement as of the day and year first above written.

COMPANY:

SELLER:

By:
Name:
Title:

CARDINAL ACQUISI ONS INC.

CARDINAL MOVING & STORAGE, INC.

By:
Name: l4 Pj
Title: fpip, l

OWNERS;

W.
'

ames, Jr
W~tpa

Brian J ostick

CRG: CARDINAL RELOCATION GROUP, LLC

By:
Name:
Title;

[SIGNATURE PAGE TO STOCK REDEMPTION AGREEMENT]

IN WITNESS WHEREOF, the Parties have executed this Stock Redemption

Agreement as of the day and year first above written.

COMPANY:

SELLER:

CARDINAL MOVING & STORAGE, INC,

Title: OO.z,I/_ "V

By:
Name:

Title:

CARDINAL ACQUISI_ON._S INC.

OWNERS:

W_es, Jr.

Brian J(/Bostick

CRG:

By:
Name:
Title:

CARDINAL RELOCATION GROUp, LLC

[SIGNATURE PAGE TO STOCK REDEMPTION AGREEMENT]



IN WITNESS WHEREOF, the Parties have executed this Stock Redemption

Agreement as of the day and year first above written.

COMPANY: CARDINAL MOVING &, STORAGE, INC.

By:
Name:
Title:

SELLER:

By:
Name:
Title:

CARDINAL ACQUISITIONS, INC.

OWNERS:

W. Winston Barnes, Jr.

Brian J. Bostick

CRG: CARDINAL RELOCATION GROUP, LLC

Name:
'tl

[SIGNATURE PAGE TO STOCK REDEMPTION AGREEMENT]

I

IN WITNESS WHEREOF, the Parties have executed this Stock Redemption

Agreement as of the day and year first above written.

COMPANY:

SELLER:

By:
Name:

Title:

By:
Name:

Title:

CARDINAL MOVING & STORAGE, INC.

CARDINAL ACQUISITIONS, INC.

OWNERS:

W. Winston Barnes, Jr.

Brian J. Bostick

CRG:

By:
Name:

Title:

CARDINAL RELOCATION GROUP, LLC

[SIGNATURE PAGE TO STOCK REDEMPTION AGREEMENT]



EXHIBIT A

Definitions
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"Adverse Conse uencesg means all actions, suits, proceedings, hearings, investigations,

charges, complaints, claims, demands, injunctions, judgments, orders, decrees, mlings, damages,
dues, penalties, fines, costs, amounts paid in settlement, Liabilities, obligations, Taxes, liens, losses,
diminution in value, expenses and fees, including costs of investigating and defending, court costs,

attorneys' fees and expenses.

"Affiliate" has the meaning set forth in Rule 12b-2 of the regulations promulgated under the
Securities Exchange Act.

SA~fdll t dD " 3 fgg t dgr p ltl' th l g fC 6 S tl 3504{)
or any similar group defined under a similar provision of state, local or foreign law,

"Basis" means any past or present fact, situation, circumstance, status, condition, activity,
practice, plan, occurrence, event, incident, action, failure to act, or transaction that forms or could
form the basis for any specified consequence.

"BB&TLoan Amount" has the meaning set forth at Section 2.6(c)(iii)

DCERCLAS means the Comprehensive Environmental Response, Compensation and

Liability Act of 1980, as amended.

"Charlotte Lease" has the meaning set foith in Section 7,08.

"Clients" shall mean any actual or prospective clients or customers with whom the
Owners had business contacts on behalf of the Company during the two-year period before the
Closing.

S~CIosin " has the meaning set forth in Section 2,061.

"~CI
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"Closin Non-Current Liabilities" has the meaning set forth in Section 2.06(c)(ii),

"Closin Workin Ca ital" has the meaning set forth in Section 2.06(c)(i).

"Code" means the Internal Revenue Code of 1986, as amended.

"Common Stock" means the common stock of the Company, par value $100.00 per share.
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EXHIBIT A

Definitions

"Acceptance Period" has the meaning set forth in Section 2.06(b)(i)

"Adverse Consequences" means all actions, suits, proceedings, hearings, investigations,

charges, complaints, claims, demands, injunctions, judgments, orders, decrees, rulings, damages,

dues, penalties, fines, costs, amounts paid in settlement, Liabilities, obligations, Taxes, liens, losses,

diminution in value, expenses and fees, including costs of investigating and defending, court costs,

attorneys' fees and expenses.

"Affiliate" has the meaning set forth in Rule 12b-2 of the regulations promulgated under the

Securities Exchange Act.

"Affiliated Group i' means any affiliated group within the meaning of Code Section 1504(a)

or any similar group defined under a similar provision of state, local or foreign law.

"Basis" means any past or present fact, situation, circumstance, status, condition, activity,

practice, plan, occurrence, event, incident, action, failure to act, or transaction that forms or could

form the basis for any specified consequence.

"BB&T Loan Amount" has the meaning set forth at Section 2.6(c)(iii)

"CERCLA" means the Comprehensive Environmental Response, Compensation and

Liability Act of 1980, as amended.

"Charlotte Lease" has the meaning set forth in Section 7.08.

"Clients" shall mean any actual or prospective clients or customers with whom the

Owners laad business contacts on behalf of the Company during the two-year period before the

Closing.

"Closing" has the meaning set forth in Section 2.04.

"Closing Date" has the meaning set forth in Section 2.04.

"Closing Non-Current Liabilities" has the meaning set forth in Section 2.06(c)(ii).

"Closing Working Capital" has the meaning set forth in Section 2.06(c)(i).

"Code" means the Internal Revenue Code of 1986, as amended.

"Common Stock" means the common stock of the company, par value $100.00 per share.

"_" means Cardinal Moving & Storage, Inc., a North Carolina corporation.

"Company Parties" has the meaning set forth in Section 3.01 (e)
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DCom an 's Business" means both: (i) the transportation of household goods and

furnishings; and (ii) providing transportation, warehousing, distribution, logistics and
information management services with respect to "less than trucldoadg deliveries of home

furnishings, home improvement products, exercise equipment and other consumer products.

"Confidential Information" means any confidential or proprietary information concerning
the business or the affairs of the Company that is not already generally available to the public,
including without limitation, customer lists and order data, product information, pricing
information, non-public financial information, non-public personnel information, designs, know-

how, methods, plans, personnel information, products, projects, records, reports, research,
schedules, services, specifications, and proposals.

SCRG" means Cardinal Relocation Group, LLC, a Delaware limited liability company.

"Disclosure Schedule" has the meaning set forth in the first paragraph of A)ticle IV.

SD~it N ti "h th
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DEntitns means any Person other than an individuaL

"Environmental Health and Safe Re uirementss means all federal, state, local and foreign
statutes, regulations, ordinances and other provisions having the force or effect of law, all judicial
and administrative orders and determinations, all contractual obligations and all common law

concerning public health and safety, worker health and safety, and pollution or protection of the
environment, including, without limitation, all those relating to the presence, use, production,
generation, handling, transpoitation, treatment, storage, disposal, distribution, labeling, testing,
processing, discharge, release, threatened release, control, or cleanup of any hazardous materials,
substances or wastes, chemical substances or mixtures, pesticides, pollutants, contaminants, toxic
chemicals, petroleum products or byproducts, asbestos, polychlorinated biphenyls, noise or
radiation, each as amended and as now or hereafter in effect.

DERISAN means the Employee Retirement Income Security Act of 1974, as amended.

"~Fiduciaf "has the meaning set foith in ERISA Section 3(21).

"Financial Statements" has the meaning set forth in Section 4.07.

"GAAPS means generally accepted accounting principles as set forth in opinions and
pronouncements of the Accounting Principles Board of the American Institute of Certified Public
Accountants and statements and pronouncements of the Financial Accounting Standards Board
or in such other statements by such other Entity as may be approved by a significant segment of
the accounting profession, in each case as the same may be applicable to the circumstances as of
the day of determination.
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"CompanyShares"hasthemeaningsetforthin therecitalshereto.

"CompanT'sBusiness"meansboth: (i) thetransportationof householdgoodsand
furnishings;and(ii) providingtransportation,warehousing,distribution,logisticsand
informationmanagementserviceswith respectto "lessthantruckload"deliveriesof home
furnishings,homeimprovementproducts,exerciseequipmentandotherconsumerproducts.

"ConfidentialInformation" means any confidential or proprietary information concerning

the business or the affairs of the Company that is not already generally available to the public,

including without limitation, customer lists and order data, product information, pricing

information, non-public financial information, non-public personnel information, designs, know-

how, methods, plans, personnel information, products, projects, records, reports, research,

schedules, services, specifications, and proposals.

"CRG" means Cardinal Relocation Group, LLC, a Delaware limited liability company.

"Disclosure Schedule" has the meaning set forth in the first paragraph of Article IV.

"Dispute Notice" has the meaning set forth in Section 2.06(b)(i).

"Entity" means any Person other than an individual.

"Environmental, Health and Safety Requirements" means all federal, state, local and foreign

statutes, regulations, ordinances and other provisions having the force or effect of law, all judicial
and administrative orders and determinations, all contractual obligations and all common law

concerning public health and safety, worker health and safety, and pollution or protection of the

environment, including, without limitation, all those relating to the presence, use, production,

generation, handling, transportation, treatment, storage, disposal, distribution, labeling, testing,

processing, discharge, release, threatened release, control, or cleanup of any hazardous materials,

substances or wastes, chemical substances or mixtures, pesticides, pollutants, contaminants, toxic

chemicals, petroleum products or byproducts, asbestos, polychlorinated biphenyls, noise or

radiation, each as amended and as now or hereafter in effect.

"ERISA" means the Employee Retirement Income Security Act of 1974, as amended.

"Fiducim3_" has the meaning set forth in ERISA Section 3(21).

"Financial Statements" has the meaning set forth in Section 4.07.

"GAAP" means generally accepted accounting principles as set forth in opinions and

pronouncements of the Accounting Principles Board of the American Institute of Certified Public

Accountants and statements and pronouncements of the Financial Accounting Standards Board

or in such other statements by such other Entity as may be approved by a significant segment of

the accounting profession, in each case as the same may be applicable to the circumstances as of

the day of determination.

"Indemnified Party" has the meaning set forth in Section 9.04(a).
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"Indemnitee" means (i) CRG and its Affiliates and officers, directors, representatives and

agents, and (ii) the Company and its Affiliates and officers, directors, representatives and agents

(excluding Sellers).

whether or not reduced to practice), all improvements, extensions and additions thereto, and all

patents, patent applications, and patent disclosures, together with all reissuances, continuations,

continuations-in-part, revisions, extensions, and reexaminations thereof; (ii) all trademarks, service

marks, trade dress, logos, trade names, and corporate names, together with all translations,

adaptations, derivations, and combinations thereof and including all goodwill associated therewith,

and all applications, registrations, and renewals in connection therewith; (iii) all copyidghtable

works, all copyrights, and all applications, registrations, and renewals in connection therewith; (iv)

all trade secrets and confidential business information (including ideas, research and development,

know-how, formulas, compositions, manufacturing and production processes and techniques,

technical data, designs, drawings, specifications, customer and supplier lists, pricing and cost

information, and business and marketing plans and proposals); (v) all computer software and

programs (including data and related documentation); (vi) all other proprietaiy rights; (vii) all copies

and tangible embodiments thereof (in whatever form or medium); (viii) all income, royalties,

damages or payments now and hereafter due and/or payable under any of the foregoing with

respect to any of the foregoing and the right to sue for past, present or future infringements of
any of the foregoing; (ix) all licenses with respect to any of the foregoing; and (x) all rights

corresponding to any of the foregoing throughout the world.

"InterCom an Debt" shall mean any amount of indebtedness owed by the Company to

Seller, Mid-Atlantic or any of their affiliates.

"Knowled e of Sellers", "to Sellers' Knowled e" or any phrase of similar impoit means the

actual knowledge of Sellers or directors or officers of the Company, or the knowledge that any such

individual should have possessed after a reasonable investigation of the business affairs and assets

of the Company,

"Letter of Intent" means the Letter of Intent dated January 28, 2008 by and among Alastair

McEwan, John Musante and Rick Ross, each on behalf of CRG, and Bames and Bostick, on behalf

of the Company, Seller, Mid-Atlantic and Bames and Bostick individually.

"Liability" means any liability or obligation, whether known or unknown, whether asserted

or unasserted, whether absolute or contingent, whether accrued or unaccmed, whether liquidated or

unliquidated, and whether due or to become due, including any liability for Taxes.

"Material Adverse Effect" or "Material Adverse Chan e" means any effect or change that

would be materially adverse to the business, assets, condition (financial or otherwise), operating

results, operations, or business prospects of the Company, take as a whole, or on the ability of any

Party to consummate timely the transactions contemplated hereby.

"Mid-Atlantic" means Mid-Atlantic Moving & Storage, Inc. , a North Carolina corporation.

"IndemnifyingParty"hasthemeaningsetforth inSection9.04(a).

"Indemnitee"means(i) CRGandits Affiliatesandofficers,directors,representativesand
agents,and(ii) theCompanyanditsAffiliatesandofficers,directors,representativesandagents
(excludingSellers).

"IntellectualProperty"means(i) all inventions(whetherpatentableor unpatentableand
whetheror notreducedto practice),all improvements,extensionsandadditionsthereto,andall
patents,patentapplications,andpatentdisclosures,togetherwith all reissuances,continuations,
continuations-in-part,revisions,extensions,andreexaminationsthereof;(ii) all trademarks,service
marks,tradedress,logos,tradenames,andcorporatenames,togetherwith all translations,
adaptations,derivations,andcombinationsthereofandincludingall goodwillassociatedtherewith,
andall applications,registrations,andrenewalsin connectiontherewith;(iii) all copyrightable
works,all cop_ights,andall applications,registrations,andrenewalsin connectiontherewith;(iv)
all tradesecretsandconfidentialbusinessinformation(includingideas,researchanddevelopment,
know-how,formulas,compositions,manufacturingandproductionprocessesandtechniques,
technicaldata,designs,drawings,specifications,customerandsupplierlists,pricingandcost
information,andbusinessandmarketingplansandproposals);(v) all computersoftwareand
programs(includingdataandrelateddocumentation);(vi) all otherproprietaryrights;(vii) all copies
andtangibleembodimentsthereof(in whateverformormedium);(viii) all income,royalties,
damagesor paymentsnow andhereafterdueand/orpayableunderanyof theforegoingwith
respectto anyof theforegoingandtheright to suefor past,presentor future infringementsof
anyof theforegoing;(ix) all licenseswith respectto anyof theforegoing;and(x) all rights
correspondingto anyof theforegoingthroughouttheworld.

"InterCompan¥Debt" shall mean any amount of indebtedness owed by the Company to

Seller, Mid-Atlantic or any of their affiliates.

"Knowledge of Sellers", "to Sellers' Knowledge" or any phrase of similar import means the

actual knowledge of Sellers or directors or officers of the Company, or the knowledge that any such

individual should have possessed after a reasonable investigation of the business affairs and assets

of the Company.

"Letter of Intent" means the Letter of Intent dated January 28, 2008 by and among Atastair

McEwan, John Musante and Rick Ross, each on behalf of CRG, and Barnes and Bostick, on behalf

of the Company, Seller, Mid-Atlantic and Barnes and Bostick individually.

"Liabilitx" means any liability or obligation, whether known or unknown, whether asserted

or unasserted, whether absolute or contingent, whether accrued or unaccrued, whether liquidated or

untiquidated, and whether due or to become due, including any liability for Taxes.

"Material Adverse Effect" or "Material Adverse Change" means any effect or change that

would be materially adverse to the business, assets, condition (financial or otherwise), operating

results, operations, or busIness prospects of the Company, take as a whole, or on the ability of any

Party to consummate timely the transactions contemplated hereby.

"Mid-Atlantic" means Mid-Atlantic Moving & Storage, Inc., a North Carolina corporation.



"Most Recent Balance Sheet" means the balance sheet contained within the Most Recent
Financial Statements.

"Most Recent Financial Statements" has the meaning set forth in Section 4.07.

"Most Recent Fiscal Month End" has the meaning set forth in Section 4.07.

"Most Recent Fiscal Year End" has the meaning set forth in Section 4.07.

"~hh ti tt P t d" h th t g tf Shag tt 2.06(h)(t).

"Neutral Accountin Firm" has the meaning set forth in Section 2.06(b)(ii).

"Noncom ete A cement" has the meaning set forth in Section 3.01(e).

S~Otion0 has the meaning set forth in Section 6.07(a).
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"Ordin Course of Business" means, with respect to the applicable Person, the specific
action is (i) consistent with the past practices of the Person and is taken in the ordinary course of the
normal day-to-day operations of such Person, (ii) not required to be authorized by the board of
directors of such Person and is not required to be specifically authorized by the parent company, if
any, of such Person, and (iii) such action is similar in nature and magnitude to actions customarily

taken, without authorization by the board of directors, in the ordinary course of the normal day-to-

day operations of other Persons that are engaged in the same line of business as such Person.

"Owners" has the meaning set forth in the preamble.

"~Part "means each pasty signing this Redemption Agreement.

"Permitted Securi Interests" has the meaning set foith in Section 4.05.

"Person" means an individual, a partnership, a limited liability company, a corporation, an

association, a joint stock company, a trust, a joint venture, an unincorporated organization or a

governmental authority.

RPost-Closin Balance Sheet" has the meaning set forth in Section 2.06(b).

"Pro'ected Closin Balance Sheet" has the meaning set forth in Section 2.06(a)

"Purchase Price" has the meaning set forth in Section 2.02,

"Purchaser Shares" has the meaning set foith in the recitals hereto.

"Redem tion A reementg has the meaning set forth in the preamble,

SRwndU "h th t g tfdht S tt 4.1(h t.

"MostRecentBalanceSheet"meansthebalancesheetcontainedwithin theMostRecent
FinancialStatements.

"MostRecentFinancialStatements"hasthemeaningsetforth in Section4.07.

"MostRecent Fiscal Month End" has the meaning set forth in Section 4.07.

"Most Recent Fiscal Year End" has the meaning set forth in Section 4.07.

"Negotiating Period" has the meaning set forth in Section 2.06(b)(i).

"Neutral Accounting Firm" has the meaning set forth in Section 2.06(b)(ii).

"Noncompete Agreement" has the meaning set forth in Section 3.01 (e).

"_" has the meaning set forth in Section 6.07(a).

"Option Period" has the meaning set forth in Section 6.07(a).

"Ordinar7 Course of Business" means, with respect to the applicable Person, the specific

action is (i) consistent with the past practices of the Person and is taken in the ordinary course of the

normal day-to-day operations of such Person, (ii) not required to be authorized by the board of

directors of such Person and is not required to be specifically authorized by the parent company, if

any, of such Person, and (iii) such action is similar in nature and magnitude to actions customarily

taken, without authorization by the board of directors, in the ordinary course of the normal day-to-

day operations of other Persons that are engaged in the same line of business as such Person.

"Owners" has the meaning set forth in the preamble.

"Pa_g_" means each party signing this Redemption Agreement.

"Permitted Security Interests" has the meaning set forth in Section 4.05.

"Person" means an individual, a partnership, a limited liability company, a corporation, an

association, a joint stock company, a trust, a joint venture, an unincorpolated organization or a

governmental authority.

"Post-Closing Balance Sheet" has the meaning set forth in Section 2.06(b).

"Projected Closing Balance Sheet" has the meaning set forth in Section 2.06(a)

"purchase Price" has the meaning set forth in Section 2.02.

"Purchaser Shares" has the meaning set forth in the recitals hereto.

"Redemption Agreement" has the meaning set forth in the preamble.

"Required Licenses" has the meaning set forth in Section 4.11 hereto.



"Restricted Area" has the meaning set forth in Section 6.08(a)(i) hereto.

"Second Seller Note" has the meaning set forth in Section 2.02.

"Securities Acth means the Securities Act of 1933, as amended

"Securities Exchan e Acts means the Securities Exchange Act of 1934, as amended.
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interest, whether voluntarily incurred or arising by operation of law or otherwise, affecting any

assets or property, including any agreement to give or grant any of the foregoing, any conditional

sale or other title retention agreement and the filing of or agreement to give any financing statement

with respect to any assets or property under the Uniform Commercial Code of any state or

comparable law of any jurisdiction, other than liens for Taxes not yet due and payable.

"Seller" means Cardinal Acquisitions, Inc. , a North Carolina corporation.
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"Seller Note" has the meaning set fotth in Section 2.02,

"Stock Purchase A cement" has the meaning set forth in the recitals hereto.
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company, partnership, association, or other business entity of which a majority of the total voting

power of the equity interests entitled to vote in the election of directors, managers, or trustees

thereof is at the time owned or controlled, directly or indirectly, by that Person or one or more of
the other Subsidiaries of that Person or a combination thereof or a majority of the equity interests

is at the time owned or controlled, directly or indirectly, by that Person or one or more

Subsidiaries of that Person or a combination thereof. The term "Subsidiary" shall include all

Subsidiaries of such Subsidiary.

"SWDAS means the Solid Waste Disposal Act, as amended,

"~fibt A t "h th i g tfdhi S ti 4.33.

"Taxg means any federal, state, local, or foreign income, gross receipts, license, payroll,

employment, excise, severance, stamp, occupation, premium, windfall profits, environmental

(including taxes under former Section 59A of the Code or any similar or analogous type of tax),

customs duties, capital stock, franchise, profits, withholding, social security (or similar),

unemployment, disability, real property, personal property, sales, use, transfer, registration, value

added, alternative or add-on minimum, estimated or other tax of any kind whatsoever, including any

interest, penalty or addition thereto, whether disputed or not. Any variations of, or tettns of similar

impoit to, GTaxh (e.g., "Taxable" or "Taxing" ) shall refer to or mean with respect to Taxes,

"RestrictedArea"hasthemeaningsetforth in Section6.08(a)(i)hereto.

"SecondSellerNote"hasthemeaningsetforthinSection2.02.

"SecuritiesAct" means the Securities Act of 1933, as amended.

"Securities Exchange Act" means the Securities Exchange Act of 1934, as amended.

"Security Interest" means any mortgage, pledge, lien, encumbrance, charge or other security

interest, whether voluntarily incurred or arising by operation of law or otherwise, affecting any

assets or property, including any agreement to give or grant any of the foregoing, any conditional

sale or other title retention agreement and the filing of or agreement to give any financing statement

with respect to any assets or property under the Uniform Commercial Code of any state or

comparable law of any jurisdiction, other than liens for Taxes not yet due and payable.

"Seller" means Cardinal Acquisitions, Inc., a North Carolina corporation.

"Seller A_reements" has the meaning set forth in Section 3.01(e).

"Seller Group" has the meaning set forth in preamble.

"Seller Note" has the meaning set forth in Section 2.02.

. "Stock Purchase A_reement" has the meaning set forth in the recitals hereto.

"Subsidiary" means, with respect to any Person, any corporation, limited liability

company, partnership, association, or other business entity of which a majority of the total voting

power of the equity interests entitled to vote in the election of directors, managers, or trustees
thereof is at the time owned or controlled, directly or indirectly, by that Person or one or more of

the other Subsidiaries of that Person or a combination thereof or a majority of the equity interests

is at the time owned or controlled, directly or indirectly, by that Person or one or more

Subsidiaries of that Person or a combination thereof. The term "Subsidiary" shall include all

Subsidiaries of such Subsidiary.

"SWDA" means the Solid Waste Disposal Act, as amended.

"Tangible Assets" has the meaning set forth in Section 4.15.

"Tax" means any federal, state, local, or foreign income, gross receipts, license, payroll,

employment, excise, severance, stamp, occupation, premium, windfall profits, environmental

(including taxes under former Section 59A of the Code or any similar or analogous type of tax),

customs duties, capital stock, franchise, profits, withholding, social security (or similar),

unemployment, disability, real property, personal property, sales, use, transfer, registration, value

added, alternative or add-on minimum, estimated or other tax of any kind whatsoever, including any

interest, penalty or addition thereto, whether disputed or not. Any variations of, or terms of similar

import to, "Tax" (e.g., "Taxable" or "Taxing") shall refer to or mean with respect to Taxes.



"Tax Retumg means any return, declaration, report, claim for refund or information return or
statement relating to Taxes, including any schedule or attachment thereto, and including any
amendment thereof.
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cWilmin on Sublease" has the meaning set forth in Section 7.08.

"_TaxReturn"meansanyreturn,declaration,report,claimfor refundor informationreturnor
statementrelatingto Taxes,includinganyscheduleor attachmentthereto,andincludingany
amendmentthereof.

"Third Part,/Claim" has the meaning set forth in Section 9.04(a).

"Wilmington Sublease" has the meaning set forth in Section 7.08.
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STOCK PURCHASE AGREEMENT

THIS STOCK PURCHASE AGREEMENT (this "Purchase Agreement" or
"Agreement" ) made and entered into this 10'" day of March, 2008 by and between CARDINAL
MOVING gc STORAGE, INC. , a North Carolina corporation (the "Company" ), and Cardinal

Relocation Group, LLC, a Delaware limited liability company (the "Purcliaser").

RECITALS

WHEREAS, simultaneously with the nansactions set forth herein, the Company shall

redeem all 735 shares of Company Common Stock outstanding pursuant to a Stock Redemption

Agreement dated as of the date hereof, by and between the Company, the Purchaser, Cardinal

Acquisitions, Inc. , a North Carolina corporation ("Cardinal Acquisition" ), W. Watson Barnes, Jr.
("Barnes") and Brian J. Bostick ("Bostick") owners of all of the outstanding capital stock of
Cardinal Acquisition (the "Owners" and together with Cardinal Acquisition, the "Seller Group" ),
in substantially the form attached hereto as Exhibit B (the "Stock Redemption Agreemenf');

WHEREAS, the Company desires to enter into this Purchase Agreement with the

Purchaser to raise capital through the sale and issuance of shares of its Common Stock to the

Purchaser;

WHEREAS, the Purchaser desires to enter into this Purchaser Agreement to acquire shares

of Common Stock of the Company on the terms and conditions set forth herein;

WHEREAS, simultaneously with the transaction set forth herein the principals of the

Purchaser will loan to the Company an aggregate of $285,000 pursuant to the terms of a
promissory note issued by the Company substantially in the form attached hereto as Exhibit J; and

WHEREAS, as a result of the consummation of the nansactions contemplated by this

Purchase Agreement and the Stock Redemption Agreement, Purchaser will own all of the

outstanding capital stock of the Company

AGREEMENTS

NOW, THEREFORE, in consideration of the recitals, the mutual covenants and

agreements set forth herein, and for other good and valuable consideration, the receipt and

sufficiency of which are hereby acknowledged, the parties agree as follows.

ARTICLE I
DEFINITIONS

SECTION 1.01 Definitions. Capitalized terms contained in this Purchase Agreement

and not othetwise defined by their context are defined in Exhibit A attached hereto and incorporated

by this reference,

SECTION 1.02 Sin ular/Plural Gender. Where the context so requires or permits,

the use of the singular form includes the plural, the use of the plural form includes the singular, and

the reference to any gender includes all genders, as applicable.
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STOCK PURCHASE AGREEMENT

THIS STOCK PURCHASE AGREEMENT (this "Purchase Agreement" or

"Agreement") made and entered into this 10 th day of March, 2008 by and between CARDINAL

MOVING & STORAGE, INC., a North Carolina corporation (the "Company"), and Cardinal

Relocation Group, LLC, a Delaware limited liability company (the "Purchaser").

RECITALS

WHEREAS, simultaneously with the transactions set forth herein, the Company shall

redeem all 735 shares of Company Common Stock outstanding pursuant to a Stock Redemption

Agreement dated as of the date hereof, by and between the Company, the Purchaser, Cardinal

Acquisitions, Inc., a North Carolina corporation ("CardinaIAcquisitiou"), W. Watson Barnes, Jr.

("Barues") and Brian J. Bostick ("Bostiek") owners &all of the outstanding capital stock of

Cardinal Acquisition (the "Owners" and together with Cardinal Acquisition, the "Seller Group"),

in substantially the form attached hereto as Exhibit B (the "Stock Redemption Agreement');

WHEREAS, the Company desires to enter into this Purchase Agreement with the

Purchaser to raise capital through the sale and issuance of shares of its Common Stock to the

Purchaser;

WHEREAS, the Purchaser desires to enter into this Purchaser Agreement to acquire shares

of Common Stock of the Company on the terms and conditions set forth herein;

WHEREAS, simultaneously with the transaction set forth herein the principals of the

Purchaser will loan to the Company an aggregate of $285,000 pursuant to the terms of a

promissory note issued by the Company substantially in the form attached hereto as Exhibit ,[; and

WHEREAS, as a result of the consummation of the transactions contemplated by this

Purchase Agreement and the Stock Redemption Agreement, Purchaser will own all of the

outstanding capital stock of the Company

AGREEMENTS

NOW, THEREFORE, in consideration of the recitals, the mutual covenants and

agreements set forth herein, and for other good and valuable consideration, the receipt and

sufficiency of which are hereby acknowledged, the parties agree as follows.

ARTICLE I

DEFINITIONS

SECTION 1.01 Definitions. Capitalized terms contained in this Purchase Agreement

and not otherwise defined by their context are defined in Exhibit A attached hereto and incorporated

by this reference.

SECTION 1.02 Singular/Plural; Gender. Where the context so requires or permits,

the use of the singular form includes the plural, the use of the plural form includes the singular, and

the reference to any gender includes all genders, as applicable.
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ARTICLE II
BASIC TRANSACTION

SECTION 2.01 General. On and subject to the teims and conditions of this

Purchase Agreement, the Company agrees to issue and sell, and the Purchaser agrees to Purchase

from the Company, 16 shares of Common Stock of the Company ("Shares" ) at a purchase price of
$15,000.00.

SECTION 2,02 ~Closin, The closing of the purchase, sale and issuance of the Shares

(the "Closing" ) shall take place remotely via the exchange of documents and signatures, at the

offices of Wyrick Robbins Yates and Ponton LLP located at Suite 300, Lake Boone Trail, Raleigh,
North Carolina, at 10:00 a.m. on the date hereof (the "Closing Date").

SECTION 2.03 Deliveries at the Closin . At the Closing, subject to the terms and

conditions hereof, the Company shall deliver to the Purchaser a stock certificate, representing the

Shares that Purchaser is purchasing from the Company at the Closing, against payment of the

purchase price therefor by wire transfer, a check made payable to the order of the Company, or by
such other means as shall be mutually agreeable to the Purchaser and the Company.

ARTICLE III
REPRESENTATIONS AND WARRANTIKS

CONCERNING THK PURCHASER

SECTION 3,01 Re resentations and Warranties Re ardin the Purchaser. The

Purchaser represents and warrants to the Company that the statements contained in this Section 3.01
are conect and complete as of the date of this Purchase Agreement and as of the Closing Date.
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ARTICLE II

BASIC TRANSACTION

SECTION 2.01 General. On and subject to the telxns and conditions of this

Purchase Agreement, the Company agrees to issue and sell, and the Purchaser agrees to Purchase

from the Company, 16 shares of Common Stock of the Company ("Shares") at a purchase price of

$15,000.00.

SECTION 2.02 Closing. The closing of the purchase, sale and issuance of the Shares

(the "Closing") shall take place remotely via the exchange of documents and signatures, at the

offices of Wyrick Robbins Yates and Ponton LLP located at Suite 300, Lake Boone Trail, Raleigh,

North Carolina, at 10:00 a.m. on the date hereof(the "Closing Date").

SECTION 2.03 Deliveries at the Closing. At the Closing, subject to the terms and

conditions hereof, the Company shall deliver to the Purchaser a stock certificate, representing the

Shares that Purchaser is purchasing from the Company at the Closing, against payment of the

purchase price therefor by wire transfer, a check made payable to the order of the Company, or by

such other means as shall be mutually agreeable to the Purchaser and the Company.

ARTICLE III

REPRESENTATIONS AND WARRANTIES

CONCERNING THE PURCHASER

SECTION 3.01 Representations and Warranties Regarding the Purchaser. The

Purchaser represents and warrants to the Company that the statements contained in this Section 3.01

are colxect and complete as of the date of this Purchase Agreement and as of the Closing Date.
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enter into this Purchase Agreement, to purchase the Shares, and to carry out and perform its

obligations under the terms of this Purchase Agreement.

(b) Due Execution. This Purchase Agreement has been duly authorized,

executed and delivered by the Purchaser, and, upon due execution and delivery by the Company,

will be a valid and binding agreement of the Purchaser, subject to laws of general application

relating to bankruptcy, insolvency, reorganization, moratorium or similar laws affecting creditors

and contracting parties rights generally and 333les and laws governing specific perfoimance,

injunctive relief and other equitable remedies.

(c) Investment Re resentations.

(i) This Purchase Agreement is made with the Purchaser in reliance

upon the Purchaser's representation to the Company, which by its acceptance hereof the Purchaser

hereby confirms, that the Shares to be received by it will be acquired for investment for its own

account, not as a nominee or agent, and not with a view to the sale or distribution of any part

thereof, and that it has no present intention of selling, granting participation in, or otherwise

distributing the same. By executing this Purchase Agreement, the Purchaser further represents that

it does not have any contract, undertaking, agreement, or arrangement with any Person to sell,

transfer or grant participations to such Person, with respect to any of the Shares.

(ii) The Purchaser understands that the Shares have not been registered

under the 1933 Act on the grounds that the sale provided for in this Agreement and the issuance of
securities hereunder is exempt from registration under the 1933 Act, and that the Company's

reliance on such exemption is predicated in part on the Purchaser's representations set foith herein.

(iii) The Purchaser represents and wairants that: (i) it is an "accredited

investor" as such term is defined in Rule 501 promulgated under the 1933 Act; (ii) its financial

situation is such that it can afford to bear the economic risk of holding the Shares purchased by it for

an indefinite period of time and suffer a complete loss of its investment in the Shares; (iii) its

knowledge and experience in financial and business matters are such that it is capable of evaluating

the merits and risks of its purchase of the Shares as contemplated by this Purchase Agreement; (iv)

it understands that its purchase of the Shares is a speculative investment; (v) the purchase of the

Shares by it has been duly and properly authorized and this Purchase Agreement has been duly

executed by it or on its behalf, and constitutes its valid and legally binding obligation enforceable in

accordance with its terms; and (vi) it has had an opportunity to ask questions and receive answers

from the Company regarding the terms and conditions of the sale of the Shares.

(iv) The Purchaser understands that the Shares may not be sold,

transferred or otherwise disposed of without registration under the 1933 Act or an exemption

therefrom, and that in the absence of an effective registration statement covering the Shares or an

available exemption from regisn ation under the 1933 Act, the Shares must be held indefinitely. In

paiticular, the Purchaser is aware that the Shares may not be sold pursuant to Rule 144 promulgated

under the 1933 Act unless all of the conditions of that Rule are met. Among the conditions for use

of Rule 144 is the availability of current information to the public about the Company. Such

information is not now available and the Company has no present plans to make such information

available. The Purchaser represents that, in the absence of an effective registration statement

covering the Shares it will sell, transfer, or otherwise dispose of the Shares only in a manner
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(a) Power and Authority. Purchaser has the requisite power and authority to

enter into this Purchase Agreement, to purchase the Shares, and to carry out and perform its

obligations under the terms of this Purchase Agreement.

(b) Due Execution. This Purchase Agreement has been duly authorized,

executed and delivered by the Purchaser, and, upon due execution and delivery by the Company,

wilt be a valid and binding agreement of the Purchaser, subject to laws of general application

relating to bankruptcy, insoh,ency, reorganization, moratorium or similar laws affecting creditors

and contracting parties tights generally and rules and laws governing specific perfomlance,

injunctive relief and other equitable remedies.

(c) Investment Representations.

(i) This Purchase Agreement is made with the Purchaser in reliance

upon the Purchaser's representation to the Company, which by its acceptance hereof the Purchaser

hereby confirms, that the Shares to be received by it will be acquired for investment for its own

account, not as a nominee or agent, and not with a view to the sale or distribution of any part

thereof, and that it has no present intention of selling, granting participation in, or otherwise

distributing the same. By executing this Put'chase Agreement, the Purchaser further represents that

it does not have any contract, undertaking, agreement, or arrangement with any Person to sell,

transfer or grant participations to such Person, with respect to any of the Shares.

(ii) The Purchaser understands that the Shares have not been registered

under the 1933 Act on the grounds that the sale provided for in this Agreement and the issuance of

securities hereunder is exempt from registration under the 1933 Act, and that the Company's

reliance on such exemption is predicated in part on the Purchaser's representations set forth herein.

(iii) The Purchaser represents and wan'ants that: (i) it is an "accredited

investor" as such term is defined in Rule 501 promulgated under the 1933 Act; (ii) its financial

situation is such that it can afford to beat' the economic risk of holding the Shares purchased by it for

an indefinite period of time and suffer a complete loss of its investment in the Shares; (iii) its

knowledge and experience in f'mancial and business matters are such that it is capable of evaluating

the merits and risks of its purchase of the Shares as contemplated by this Purchase Agreement; (iv)

it understands that its purchase of the Shares is a speculative investment; (v) the purchase of the

Shares by it has been duly and properly authorized and this Purchase Agreement has been duly

executed by it or on its behalf, and constitutes its valid and legally binding obligation enforceable in

accordance with its terms; and (vi) it has had an opportunity to ask questions and receive answers

from the Company regarding the terms and conditions of the sale of the Shares.

(iv) The Purchaser understands that the Shares may not be sold,

transferred or otherwise disposed of without registration under the 1933 Act or an exemption

therefrom, and that in the absence of an effective registration statement covering the Shares or an

available exemption from registration under the 1933 Act, the Shares must be held indefinitely. In

particular, the Purchaser is aware that the Shares may not be sold pursuant to Rule 144 promulgated
under the 1933 Act unless all of the conditions of that Rule are met. Among the conditions for use

of Rule 144 is the availability of current information to the public about the Company. Such

information is not now available and the Company has no present plans to make such information

available. The Purchaser represents that, in the absence of an effective registration statement

covering the Shares it will sell, transfer, or otherwise dispose of the Shares only in a manner
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consistent with its representations set forth herein, the Articles of Incorporation and the Bylaws of
the Company.

(v) The Purchaser agrees that in no event will it make a transfer or

disposition of any of the Shares (other than pursuant to an effective registration statement under the

1933 Act pursuant to Rule 144), unless and until (i) the Purchaser shall have notified the Company

of the proposed disposition and shall have furnished the Company with a statement of the

circumstances surrounding the disposition, and (ii) if requested by the Company, at the expense of
the Purchaser or transferee, it shall have furnished to the Company an opinion of counsel,

reasonably satisfactory to the Company, to the effect that such transfer may be made without

registration under the 1933 Act.

(vi) The Purchaser understands that each ceitificate representing the

Shares will be endorsed with a legend substantially as follows.

THE SECURITIES REPRESENTED BY THIS CERTIFICATE HAVE NOT
BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS

AMENDED, OR APPLICABLE STATE SECURITIES LAWS. THESE
SECURITIES HAVE BEEN ACQUIRED FOR INVESTMENT AND NOT WITH
A VIEW TO DISTRIBUTION OR RESALE, AND MAY NOT BE SOLD,
MORTGAGED, PLEDGED, HYPOTHECATED OR OTHERWISE
TRANSFERRED WITHOUT AN EFFECTIVE REGISTRATION STATEMENT
FOR SUCH SECURITIES UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, AND ANY APPLICABLE STATE SECURITIES LAWS, OR THE
AVAILABILITY OF AN EXEMPTION FROM THE REGISTRATION
PROVISIONS OF THE SECURITIES ACT OF 1933, AS AMENDED, AND

APPLICABLE STATE SECURITIES LAWS.

(d) No Public Market. The Purchaser understands that no public market now

exists for any of the securities issued by the Company and that there is no assurance that a public

market will ever exist for the Shares.

(e) Govenunent Consents. No consent, approval or authorization of or

designation, declaration or filing with any state, federal, or foreign governmental authority on the

part of the Purchaser because of any special characteristic of the Purchaser is required in connection

with the valid execution and delivery of this Agreement by the Purchaser, and the consummation by

the Purchaser of the transactions contemplated hereby; provided, however, that the Purchaser makes

no representations as to the Company's compliance with applicable state securities laws.

(I) Finders' Fees, The Purchaser has no liability or obligation to pay any fees or
commissions to any broker,

'

finder, or agent with respect to the transactions contemplated by this

Purchase Agreement.

ARTICLE IV
REPRESENTATIONS AND WARRANTIES

CONCERNING THK COMPANY
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consistent with its representations set forth herein, the Axticles of Incorporation and the Bylaws of

the Company.

(v) The Purchaser agrees that in no event will it make a transfer or

disposition of any of the Shares (other than pursuant to an effective registration statement under the

I933 Act pursuant to Rule t44), unless and until (i) the Purchaser shall have notified the Company

of the proposed disposition and shall have furnished the Company with a statement of the

circumstances surrounding the disposition, and (ii) if requested by the Company, at the expense of

the Purchaser or transferee, it shall have furnished to the Company an opinion of counsel,

reasonably satisfactory to the Company, to the effect that such transfer may be made without

registration under the 1933 Act.

(vi) The Purchaser understands that each cel_ificate representing the.

Shares will be endorsed with a legend substantially as follows.

THE SECURITIES REPRESENTED BY THIS CERTIFICATE HAVE NOT

BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS

AMENDED, OR APPLICABLE STATE SECURITIES LAWS. THESE

SECURITIES HAVE BEEN ACQUIRED FOR INVESTMENT AND NOT WITH

A VIEW TO DISTRIBUTION OR RESALE, AND MAY NOT BE SOLD,

MORTGAGED, PLEDGED, HYPOTHECATED OR OTHERWISE

TRANSFERRED WITHOUT AN EFFECTIVE REGISTRATION STATEMENT

FOR SUCH SECURITIES UNDER THE SECURITIES ACT OF 1933, AS

AMENDED, AND ANY APPLICABLE STATE SECURITIES LAWS, OR THE
AVAILABILITY OF AN EXEMPTION FROM THE REGISTRATION

PROVISIONS OF THE SECURITIES ACT OF 1933, AS AMENDED, AND

APPLICABLE STATE SECURITIES LAWS.

(d) No Public Market. The Purchaser understands that no public market now

exists for any of the securities issued by the Company and that there is no assurance that a public
market will ever exist for the Shares.

(e) Govelvxnent Consents. No consent, approval or authorization of or

designation, declaration or filing with any state, federal, or foreign governmental authority on the

part of the Purchaser because of any special characteristic of the Purchaser is required in connection

with the valid execution and delivery of this Agreement by the Purchaser, and the consummation by

the Purchaser of the transactions contemplated hereby; provided, however, that the Purchaser makes

no representations as to the Company's compliance with applicable state securities laws.

(f) Finders' Fees. The Purchaser has no liability or obligation to pay any fees or

commissions to any broker_ finder, or agent with respect to the transactions contemplated by this

Pro'chase Agreement.

ARTICLE IV

REPRESENTATIONS AND WARRANTIES

CONCERNING THE COMPANY
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The Company represents and warrants to the Purchaser that the statements contained in this

Article IV are correct and complete as of the date of tlris Purchase Agreement and as of the Closing

Date, except as set forth in the disclosure schedule delivered by the Company on the date hereof

(the "Disclosure Schedule" ). The Disclosure Schedule will be arranged in sections corresponding

to the numbered and lettered Sections contained in this Article IV.

SECTION 4.01 Or anization uglification and Cor orate Power. The Company is

a corporation duly organized, validly existing and in good standing under the laws of the State of
North Carolina. The Company is qualified to do business in the State of South Carolina and is in

good standing under its laws. The Company does not transact business and is not required to be

qualified in any jurisdiction other than North Carolina and South Carolina. The Company has full

corporate power and authority and all licenses, permits, approvals and authorizations necessary to

cary on the business in which it presently proposes to engage and to own and use the properties

owned and used by it. Section 4.01 of the Disclosure Schedule lists the directors and officers of the

Company, The Company has delivered to the Purchaser correct and complete copies of the chaiter

and bylaws of the Company (all as amended to date), The minute books (containing the records of
meetings of the shareholders, the board of directors and any committees of the board of directors),

the stock ceitificate books and the stock record books of the Company are conect and complete in

all material respects. The Company is not in default under or in violation of any provision of its

charter or bylaws.

EECTtCN402 ~Citll tl . Th tl th l 4 pttl t k fth C p y

consists of One Thousand (1,000) shares of Common Stock, $100.00 par per share, of which no

shares are issued and outstanding. There are no outstanding or authorized options, wanants,

purchase rights, subscription rights, conversion rights, exchange rights or other contracts or

commitments that could require the Company to issue, sell or otherwise cause to become

outstanding any of its capital stock. There are no outstanding or authorized stock appreciation,

phantom stock, profit participation, or similar rights with respect to the Company. There are no

voting tmsts, proxies or other agreements or understandings with respect to the voting of the capital

stock of the Company,

SECTION 4.03 Noncontravention. Except as set foith in Section 4.03 of the

Disclosure Schedule, and to the best of its knowledge, neither the execution and the delivery of this

Redemption Agreement, nor the consummation of the transactions contemplated hereby, will (a)
violate any constitution, statute, regulation, rule, injunction, judgment, order, decree, mling or

other restriction of any governmental authority to which the Company is subject or any provision

of the charter or bylaws of the Company, or (b) conflict with, result in a breach of, constitute a

default under, result in the acceleration of, create in any party the right to accelerate, terminate,

modify or cancel or require any notice under any agreement, contract, lease, license, instrument or

other arrangement to which the Company is a paity or by which it is bound or to which any of its

assets is subject (or result in the imposition of any Security Interest upon any of its assets). Except

as set forth in Section 4.03 of the Disclosure Schedule, the Company is not required to give any

notice to, make any filing with or obtain any authorization, consent, or approval of any

governmental authority in order for the parties to consummate the transactions contemplated by

this Purchase Agreement.

SECTION 4.04 Brokers' Fees. The Company has no liability or obligation to pay

any fees or commissions to any broker, finder, or agent with respect to the transactions

contemplated by this Purchase Agreement.
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The Company represents and warrants to the Purchaser that the statements contained in this

Article iV are colTect and complete as of the date of this Purchase Agreement and as of the Closing

Date, except as set forth in the disclosure schedule delivered by the Company on the date hereof

(the "Disclosure Schedule"). The Disclosure Schedule will be arranged in sections corresponding
to the numbered and lettered Sections contained in this Article IV.

SECTION 4.01 Organization, Qualification, and Corporate Power. The Company is

a corporation duly organized, validly existing and in good standing under the laws of the State of

North Carolina. The Company is qualified to do business in the State of South Carolina and is in

good standing under its laws. The Company does not transact business and is not required to be

qualified in any jurisdiction other than North Carolina and South Carolina. The Company has full

corporate power and authority and all licenses, permits, approvals and authorizations necessary to

can2¢ on the business in which it presently proposes to engage and to own and use the properties

owned and used by it. Section 4.01 of the Disclosure Schedule lists the directors and officers of the

Company. The Company has delivered to the Purchaser correct and complete copies of the chal_er

and bylaws of the Company (all as amended to date). The minute books (containing the records of

meetings of the shareholders, the board of directors and any committees of the board of directors),
the stock certificate books and the stock recurd books of the Company are cola'ect and complete in

all material respects. The Company is not in default under or in violation of any provision of its

charter or bylaws.

SECTION 4.02 Capitalization. The entire authorized capital stock of the Company

consists of One Thousand (1,000) shares of Common Stock, $100.00 par per share, of which no

shares are issued and outstanding. There are no outstanding or authorized options, walTants,

purchase rights, subscription rights, conversion rights, exchange rights or other contracts or

commitments that could require the Company to issue, sell or otherwise cause to become

outstanding any of its capital stock. There are no outstanding or authorized stock appreciation,

phantom stock, profit participation, or similar rights with respect to the Company. There are no

voting trusts, proxies or other agreements or understandings with respect to the voting of the capital

stock of the Company.

SECTION 4.03 Noncontravention. Except as set forth in Section 4.03 of the

Disclosure Schedule, and to the best of its knowledge, neither the execution and the delivery of this

Redemption Agreement, nor the consummation of the transactions contemplated hereby, will (a)

violate any constitution, statute, regulation, rule, injunction, judgment, order, decree, ruling or

other restriction of any governmental authority to which the Company is subject or any provision

of the char_er or bylaws of the Company, or (b) conflict with, result in a breach of, constitute a

default under, result in the acceleration of, create in any party the right to accelerate, terminate,

modify or cancel or require any notice under any agreement, contract, lease, license, instrument or

other arrangement to which the Company is a party or by which it is bound or to which any of its

assets is subject (or result in the imposition of any Security Interest upon any of its assets). Except

as set forth in Section 4.03 of the Disclosure Schedule, the Company is not required to give any

notice to, make any filing with or obtain any authorization, consent, or approval of any

govemrnental authority in order for the parties to consummate the transactions contemplated by

this Purchase Agreement.

SECTION 4.04 Brokers' Fees. The Company has no liability or obligation to pay

any fees or commissions to any broker, finder, or agent with respect to the transactions

contemplated by this Purchase Agreement.
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SECTION 4.05 Title to Assets. The Company has good and marketable title to, or a

valid leasehold interest in, the properties and assets used by the Company, located on its premises or

shown on the Most Recent Balance Sheet (all of which assets are fully listed in Section 4.05 of the

Disclosure Schedule). There are no Security Interests on the Company Shares or on any assets or

properties of the Company, except for the Security Interests listed in Section 4.05 of the Disclosure

Schedule (the "Permitted Security Interestsg).

SECTION 4.06 Subsidiaries. The Company does not have any Subsidiaries.

SECTION 4.07 Financial Statements. Attached hereto as Schedule 4.07 are the

following financial statements of the Company (collectively the "Financial Statements" ): (a)
unaudited balance sheets and statements of income as of and for the fiscal years ended December

31, 2006, and December 31, 2007 (the "Most Recent Fiscal Year End"); and (b) unaudited balance

sheets and statements of income (the "Most Recent Financial Statemerttsg) as of and for the one (I)
month ended January, 31,2008 (the "Most Recent Fiscal Month End"). The Financial Statements

have been prepared from the books and records of the Company in accordance with GAAP applied

on a consistent basis throughout the periods covered thereby, present fairly the financial condition

of the Company as of such dates and the results of operations of the Company for such periods, are

correct and complete in all material respects and are consistent in all material respects with the

books and records of the Company (which books and records are correct and complete in all

material respects); Iirovided, however, that the Most Recent Financial Statements lack footnotes and

are subject to normal year-end adjustments that will not be material individually or in the aggregate.

SECTION 4.08 Events Subse uent to Most Recent Fiscal Year End. Since the Most

Recent Fiscal Year End, there has not been any Material Adverse Change in the assets, properties,

business, financial condition, operations, results of operations or prospects of the Company,

excluding distributions and pay-outs reflected in this Redemption Agreement. Without limiting the

generality of the foregoing, since that date, the Company has not engaged in any practice, taken any

action, or entered into any transaction outside the Ordinary Course of Business. .

SECTION 4.09 Undisclosed Liabilities. The Company has no Liability (and there is

no Basis for any present or future action, suit, proceeding, hearing, investigation, charge, complaint,

claim or demand against the Company giving rise to any Liability), except for (a) Liabilities set

foith on the face of the Most Recent Balance Sheet, and (b) Liabilities which have arisen atter the

Most Recent Fiscal Month End in the Ordinary Course of Business, none of which results from,

arises out of, relates to, is in the nature of, or was caused by any breach of contract, breach of
warranty, tort, infringement or violation of law, and none of which, as a single item or in the

aggregate, would have a Material Adverse Effect on the Company. Except as set forth on Section

4.09 of the Disclosure Schedule and the Seller Note or Second Seller Note, the Company has no

InterCompany Debt,

SECTIONS td L~tC ll . T th h t 1th 1 h 1 dg, th C p yh

complied in all material respects with all applicable laws, including rules, regulations, codes, plans,

injunctions, judgments, orders, decrees, rulings and charges thereunder or with respect thereto, of
federal, state, local and foreign governments and all other governmental authorities, and no action,

suit, proceeding, hearing, investigation, charge, complaint, claim, demand or notice has been filed or

commenced against it alleging any failure so to comply.
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SECTION 4.05 Title to Assets. The Company has good and marketable title to, or a

valid leasehold interest in, the properties and assets used by the Company, located on its premises or

shown on the Most Recent Balance Sheet (all of which assets are fully listed in Section 4.05 of the

Disclosure Schedule). There are no Security Interests on the Company Shares or on any assets or

properties of the Company, except for the Security Interests listed in Section 4.05 of the Disclosure

Schedule (the "Permitted Security Interests").

SECTION 4.06 Subsidiaries. The Company does not have any Subsidiaries.

SECTION 4.07 Financial Statements. Attached hereto as Schedule 4.07 are the

following financial statements of the Company (collectively the "Financial Statements"): (a)

unaudited balance sheets and statements of income as of and for the fiscal years ended December

31, 2006, and December 31, 2007 (the "Most Recent Fiscal Year EnaP'); and (b) unaudited balance

sheets and statements of income (the "Most Recent Financial Statements") as of and for the one (1)

month ended January, 31, 2008 (the "Most Recent Fiscal Month End'). The Financial Statements

have been prepared from the books and records of the Company in accordance with GAAP applied

on a consistent basis throughout the periods covered thereby, present fairly the financial condition

of the Company as of such dates and the results of operations of the Company for such periods, are

correct and complete in all material respects and are consistent in all material respects with the

books and records of the Company (which books and records are correct and complete in all

material respects); _, however, that the Most Recent Financial Statements lack footnotes and

are subject to normal year-end adjustments that will not be material individually or in the aggregate.

SECTION 4.08 Events Subsequent to Most Recent Fiscal Year End. Since the Most

Recent Fiscal Year End, there has not been any Material Adverse Change in the assets, properties,

business, financial condition, operations, results of operations or prospects of the Company,

excluding distributions and pay-outs reflected in this Redemption Agreement. Without limiting the

generality of the foregoing, since that date, the Company has not engaged in any practice, taken any

action, or entered into any transaction outside the Ordinat3, Course of Business..

SECTION 4.09 Undisclosed Liabilities. The Company has no Liability (and there is

no Basis for any present o1' future action, suit, proceeding, hearing, investigation, charge, complaint,

claim or demand against the Company giving rise to any Liability), except for (a) Liabilities set

forth on the face of the Most Recent Balance Sheet, and Co) Liabilities which have arisen after the

Most Recent Fiscal Month Endin the Ordinary Course of Business, none of which results from,

arises out of, relates to, is in the nature of, or was caused by any breach of contraet, breach of

wan.anty, tort, infringement or violation of law, and none of which, as a single item or in the

aggregate, would have a Material Adverse Effect on the Company. Except as set forth on Section
4.09 of the Disclosure Schedule and the Seller Note or Second Seller Note, the Company has no

InterCompany Debt.

SECTION 4.10 Legal Compliance. To the best of their knowledge, the Company has

complied in all material respects with all applicable laws, including rules, regulations, codes, plans,

injunctions, judgments, orders, decrees, rulings and charges thereunder or with respect thereto, of

federal, state, local and foreign governments and all other governmental authorities, and no action,

suit, proceeding, hearing, investigation, charge, complaint, claim, demand or notice has been filed or

commenced against it alleging any failure so to comply.
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SECTION 4.11 Governmental Authoiizations. Section 4, 11 of the Disclosure

Schedule describes all of the licenses, permits, authorizations and approvals issued to the Company

by any governmental authority (collectively, the "Reqaired Licenses" ). The Required Licenses

constitute all of the licenses, permits, authorizations and approvals that are used in, necessaiy or

required for the lawful conduct of the business of the Company. Each of the Required Licenses has

been duly and validly approved by the applicable governmental authority, is in f'ull force and effect
in accordance with its terms on the date of this Redemption Agreement and shall be in full force and

effect in accordance with its terms immediately following the Closing. There is no outstanding

notice of cancellation or termination or, any threatened cancellation or termination in connection

therewith, nor is the Company subject to any restrictions or conditions applicable to the Required

Licenses that limit or could limit the operation of the business of the Company, other than

restrictions or conditions generally applicable to licenses of such type. The Company is not in

default in any material respect under the terms and conditions of any Required License, and there is

no Basis for any claim of default by the Company in any material respect under any such Required

License. Subject to applicable law, all of the Required Licenses are free and clear from all Security

Interests, claims and encumbrances of any nature whatsoever.

SECTION 4.12 Tax Matters.

(a) The Company has timely filed all Tax Returns that it was required to file.

All such Tax Retuttts were and are correct and complete in all material respects. All Taxes owed by

the Company (whether or not shown on any Tax Return) have been paid. Except as disclosed in

Section 4.12 of the Disclosure Schedule, the Company is not the beneficiaiy of any extension of
time within which to file any Tax Return. No claim has ever been made by an authority in a

jurisdiction where the Company does not file Tax Returns that it is or might be subject to taxation

by that jurisdiction. There are no Security Interests on any of the assets of the Company that arose in

connection with any failure (or alleged failure) to pay any Tax.

(b) Without limiting the generality of Section 4.12(a) above, the Company has

withheld and paid all Taxes required to have been withheld and paid in connection with amounts

paid or owing to any employee, independent contractor, creditor, shareholder or other third party,

(c) Neither the Company nor any director or officer (or employee responsible

for Tax matters) of the Company expects any governmental authority to assess any additional Taxes

for any period for which Tax Returns have been filed. There is no dispute or claim with or by any

governmental authority concerning any Tax Liability of the Company. The Company has delivered

to the Purchaser correct and complete copies of all federal, state and local income Tax Returns,

examination reports, and statements of deficiencies assessed against or agreed to by the Company

since January I, 2005. The Company has not waived any statute of limitations in respect of Taxes

or agreed to any extension of time with respect to a Tax assessment or deficiency.

(d) The Company has not filed a consent under Code Section 341(f) concerning

collapsible corporations. The Company has not made any payments, is not obligated to make any

payments and is not a patty to any agreement that under certain circumstances could obligate it to

make any payments that shall not be deductible under Code Section 280G, The Company has

disclosed on its federal income Tax Returns all positions taken therein that could give rise to a

substantial understatement of federal income Tax within the meaning of Code Section 6662. The

Company is not a party to any Tax allocation or sharing agreement. The Company (i) has not been

a member of an Affiliated Group filing a consolidated federal income Tax Return, and (ii) has no
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SECTION 4.11 Govet3maental Authorizations. Section 4.11 of the Disclosure

Schedule describes all of the licenses, permits, authorizations and approvals issued to the Company

by any governmental authority (collectively, the "Required Licenses"). The Required Licenses

constitute all of the licenses, permits, authorizations and approvals that are used in, necessal 7 or

required for the lawful conduct of the business of the Company. Each of the Required Licenses has

been duly and validly approved by the applicable governmental authority, is in full force and effect

in accordance with its terms on the date of this Redemption Agreement and shall be in full force and

effect in accordance with its terms immediately following the Closing. There is no outstanding

notice of cancellation or termination or, any threatened cancellation or termination in connection

therewith, nor is the Company subject to any restrictions or conditions applicable to the Required

Licenses that limit or could limit the operation of the business of the Company, other than

restrictions or conditions generally applicable to licenses of such type. The Company is not in

default in any material respect under the terms and conditions of any Required License, and there is

no Basis for any claim of defanlt by the Company in any material respect under may such Required

License. Subject to applicable law, all of the Required Licenses are free and clear from all Security

Interests, claims and encumbrances of any nature whatsoever.

SECTION 4.12 Tax Matters.

(a) The Company has timely filed all Tax Returns that it was required to file.

All such Tax Retmaas were mad are correct and complete in all material respects. All Taxes owed by

the Company (whether or not shown on any Tax Return) have been paid. Except as disclosed in

Section 4.12 of the Disclosure Schedule, the Company is not the beneficim3, of any extension of

time within which to file any Tax Return. No claim has ever been made by an authority in a

jurisdiction where the Company does not file Tax Returns that it is or might be subject to taxation

by that jurisdiction. There are no Security Interests on any of the assets of the Company that arose in

connection with any failure (or alleged failure) to pay any Tax.

(b) Without limiting the generality of Section 4.12(a) above, the Company has

withheld and paid all Taxes required to have been withheld and paid in connection with amounts

paid or owing to any employee, independent contractor, creditor, shareholder or other third party.

(c) Neither the Company nor any director or officer (or employee responsible

for Tax matters) of the Company expects any governmental authority to assess any additional Taxes

for any period for which Tax Returns have been filed. There is no dispute or claim with or by any

governmental authority concerning any Tax Liability of the Company. The Company has delivered

to the Purchaser correct and complete copies of all federal, state and local income Tax Returns,

examination reports, and statements of deficiencies assessed against or aga'eed to by the Company

since January I, 2005. The Company has not waived any statute of limitations in respect of Taxes

or agreed to any extension of time with respect to a Tax assessment or deficiency.

(d) The Company has not filed a consent under Code Section 341 (f) concerning

collapsible corporations. The Company has not made any payments, is not obligated to make any

payments and is not a parly to any agreement that under certain circumstances could obligate it to

make any payments that shall not be deductible under Code Section 280G. The Company has

disclosed on its federal income Tax Returns all positions taken therein that could give rise to a

substantial understatement offederalincome Tax withinthe meaning of Code Section 6662. The

Company is not a party to any Tax allocation or sharing agreement. The Company (i) has not been

a member of an Affiliated Group filing a consolidated federal income Tax Return, and (ii) has no
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Liability for the Taxes of any Person under Treasuty Regulations Section L1502-6 (or any similar

provision of state, local or foreign law), as a transferee or successor, by contract or otherwise.

EECTION4. 13 ~31 lp . TE C p y Ip p |Iy. 3 11 4.13 I
the Disclosure Schedule lists and describes briefly all real property leased or subleased to the

Company (collectively, the "Real Property,
"and such leases and subleases, the "Leases"). The

Company has delivered to Purchaser correct and complete copies of the Leases. With respect to

such Leases:

(a) the Leases are legal, valid, binding, enforceable, and in full force and effect

in all material respects on and after the Closing Date;

(b) the transactions contemplated by this Purchase Agreement do not require the

consent of any other patty to such Lease;

(c) to the best of its knowledge, there are no adverse zoning, building or land

use codes or mles, ordinances, regulations or other restrictions relating to zoning or land use that

currently or may prospectively restrict in a material manner the use of all or any portion of the Real

Property, including the plant and shuctures thereon, for the conduct thereon of the Company's

business as presently conducted;

(d) the Company has performed in all material respects all obligations imposed

on it under each of the Leases, and neither the Company nor, to the best of its knowledge, any other

party thereto is in default thereunder in any material respect, nor is there any event that, with the

giving of notice or lapse of time or both, would constitute a material default thereunder by the

Company. The Company has not received notice that any party to any such Lease intends to cancel,

terminate, or refuse to renew the same or to exercise or decline to exercise any option or other right

thereunder. There are no disputes or forbearances in effect as to any of the Leases. The Company

is not in default under any covenant, condition, restriction, easement, right-of-way, or governmental

approval relating to the Real Property which default could reasonably be expected to have a material

adverse effect on the Company's business;

(e) to best of its knowledge, there are no material structural defects in the

improvements on the Real Property. To the best of its knowledge, the plant, structures and

mechanical systems owned, leased or used by the Company are in good operating condition and

repair, normal wear and tear excepted, are suitable for the uses to which they are being put, and

comply in all material respects with applicable building, zoning, safety, and other laws, regulations

and codes; and

(f) the Company has timely performed all repair, maintenance and replacement

obligations under each of the Leases and has done so in a good and workman-like manner and in

compliance in all material respects with applicable building, zoning, safety, and other laws,

regulations and codes.

(g) the Company replaced the HVAC system for the Wilmington property on

February 16, 2004 and the HVAC for the Charlotte propetty on Tar Heel Road on March 30, 2004,
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Liability for the Taxes of any Person under Treasm;¢ Regulations Section 1.1502-6 (or any similar

provision of state, local or foreign law), as a transferee or successor, by contract or otherwise.

SECTION 4.13 Real Property. The Company owns no real property. Section 4.13 of

the Disclosure Schedule lists and describes briefly all real propelly leased or subleased to the

Company (collectively, the "Real Property," and such leases and subleases, the "Leases"). The

Company has delivered to Purchaser correct and complete copies of the Leases. With respect to

such Leases:

(a) the Leases are legal, valid, binding, enforceable, and in full force and effect

in all material respects on and afler the Closing Date;

(b) the transactions contemplated by this Purchase Agreement do not require the

consent of any other party to such Lease;

(c) to the best of its knowledge, there are no adverse zoning, building or land

use codes or rules, ordinances, regulations or other restrictions relating to zoning or land use that

cm:rently or may prospectively restrict in a material manner the use of all or any pol_tion of the Real

Property, including the plant and struc_res thereon, for the conduct thereon of the Company's

business as presently conducted;

(d) the Company has performed in all material respects all obligations imposed

on it under each of the Leases, and neither the Company nor, to the best of its knowledge, any other

party thereto is in default thereunder in any material respect, nor is there any event that, with the

giving of notice or lapse of time or both, would constitute a material default thereunder by the

Company. The Company has not received notice that any party to any such Lease intends to cancel,

terminate, or refuse to renew the same or to exercise or decline to exercise any option or other fight

thereunder. There are no disputes or forbearances in effect as to any of the Leases. The Company

is not in default under any covenant, condition, restriction, easement, right-of-way, or governmental

approval relating to the Real Property which default could reasonably be expected to have a material

adverse effect on the Company's business;

(e) to best of its knowledge, there are no material structural defects in the

improvements on the Real Property. To the best of its knowledge, the plant, structures and

mechanical systems owned, leased or used by the Company are in good operating condition and

repair, normal wear and tear excepted, are suitable for the uses to which they are being put, and

comply in all material respects with applicable building, zoning, safety, and other laws, regulations

and codes; and

(f) the Company has timely performed all repair, maintenance and replacement

obligations under each of the Leases and has done so in a good and workman-like manner and in

compliance in all material respects with applicable building, zoning, safety, and other laws,

regulations and codes.

(g) the Company replaced the HVAC system for the Wilmington property on

February 16, 2004 and the HVAC for the Charlotte propelly on Tar Heel Road on March 30, 2004.

SECTION 4.14 Intellectual Property.
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(a) The Company owns or is validly licensed or otherwise has the right to use

pursuant to license, sublicense, agreement or permission all Intellectual Property used in, necessary

or desirable for the operation of its business as presently conducted and as presently proposed to be

conducted. Each item of Intellectual Property owned or used by the Company immediately prior to

the Closing hereunder shall be owned or available for use by the Company on identical terms and

conditions immediately subsequent to the Closing hereunder without premium, penalty or

restriction. The Company has taken all necessary action to maintain and protect each material item

of Intellectual Property that it owns or uses. Section 4.14 of the Disclosure Schedule identifies each

trademark and service mark, including each unregistered trademark and tradename used by the

Company, and each item of Intellectual Property that any third Person owns and that the Company

uses pursuant to license, sublicense, agreement or permission other than off-the-shelf software. The

Company has no patents or registrations, or pending patents or applications for registration.

(b) To the best of its knowledge, the Company has not interfered with, infiinged

upon, misappropriated or otherwise come into conflict with any Intellectual Property rights of third

Persons, and the Company and the directors and officers (and employees with responsibility for

Intellectual Property matters) of the Company have never received any charge, complaint, claim,

demand or notice alleging any such interference, infringement, misappropidation or violation

(including any claim that the Company must license or refrain &om using any Intellectual Property

rights of any third party), To the Knowledge of Seller, no third Person has interfered with, infringed

upon, misappropriated or otherwise violated any Intellectual Property rights of the Company,

gECTION4, 14 ~Tel A 1. Tg C p y I llg 1141 g,
machinery, vehicles, equipment and other tangible assets ("Tangible Assersg) used in or necessary

or required for the conduct of its business as presently conducted and as presently proposed to be

conducted. Each such Tangible Asset is free fiom material defects (patent and latent), has been

maintained in accordance with noimal industry practice, is in good operating condition and repair,

subject to normal wear and tear, and is suitable for the purposes for which it presently is used and

presently is proposed to be used. Section 4.15 of the Disclosure Schedule includes a list of all the

Tangible Assets owned by the Company with a fair market value or book value of $500.00 or more

and all Tangible Assets leased by the Company. Upon consummation of the transactions

contemplated by this Redemption Agreement, after the Closing the Company shall retain ownership

of all of the assets that it owned prior to the Closing; provided, however, that the Company will

transfer title and ownership to Seller of the three (3) trucks whose vehicle identification numbers are

set forth on Section 4, 15 of the Disclosure Schedule.

SECTION 4.16 Contracts. Section 4, 16 of the Disclosure Schedule lists all written

contracts and other written agreements to which the Company is a party,

(a) The Company has delivered or made available to the Purchaser a correct and

complete copy of each written agreement required to be listed in Section 4.16 of the Disclosure

Schedule (as amended to date) and a written summary setting foith the terms and conditions of each

agreement referred to in Section 4.16 of the Disclosure Schedule. With respect to each such

agreement; (i) the agreement is legal, valid, binding, enforceable and in full force and effect in all

material respects; (ii) the agreement shall continue to be legal, valid, binding, enforceable and in full

force and effect in all material respects on identical terms following the consummation of the

transactions contemplated hereby; (iii) no party is, in any material respect, in breach or default, and
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(a) The Company owns or is validly licensed or otherwise has the right to use

pursuant to license, sublicense, agreement or permission all Intellectual Property used in, necessary

or desirable for the operation of its business as presently conducted and as presently proposed to be

conducted. Each item of Intellectual Property owned or used by the Company immediately prior to

the Closing hereunder shall be owned or available for use by the Company on identical terms and

conditions immediately subsequent to the Closing hereunder without premium, penalty or

restriction. The Company has taken all necessary action to maintain and protect each material item

of Intellectual Property that it owns or uses. Section 4.14 of the Disclosure Schedule identifies each

trademark and service mark, including each unregistered trademark and tradename used by the

Company, and each item of Intellectual Property that any third Person owns and that the Company

uses pursuant to license, sublicense, agreement or permission other than off-the-shelf software. The

Company has no patents or registrations, or pending patents or applications for registration.

(b) To the best of its knowledge, the Company has not interfered with, infringed

upon, misappropriated or otherwise come into conflict with any Intellectual Property rights of ttfird

Persons, and the Company and the directors and officers (and employees with responsibility for

Intellectual Property matters) of the Company have never received any charge, complaint, claim,

demand or notice alleging any such interference, infringement, misapwopriation or violation

(including any claim that the Company must license or refrain from using any Intellectual Property

rights of any third party). To the Knowledge of Seller, no third Person has interfered with, infringed

upon, misappropriated or otherwise violated any Intellectual Property rights of the Company.

SECTION 4.15 Tangible Assets. The Company owns or leases all buildings,

machinery, vehicles, equipment and other tangible assets ("Tangible Assets") used in or necessary

or required for the conduct of its business as presently conducted and as presently proposed to be

conducted. Each such Tangible Asset is free fi'om material defects (patent and latent), has been

maintained in accordance with normal industry practice, is in good operating condition and repair,

subject to normal wear and tear, and is suitable for the purposes for which it presently is used and

presently is proposed to be used. Section 4.15 of the Disclosure Schedule includes a list of all the

Tangible Assets owned by the Company with a fair market value or book value of $500.00 or more

and all Tangible Assets leased by the Company. Upon consummation of the transactions

contemplated by this Redemption Agreement, after the Closing the Company shall retain ownership

of all of the assets that it owned prior to the Closing; provided, however, that the Company will

transfer title and ownership to Seller of the thi'ee (3) trucks whose vehicle identification numbers are

set forth on Section 4.15 of the Disclosure Schedule.

SECTION 4.16 Contracts. Section 4.16 of the Disclosure Schedule lists all written

contracts and other written agreements to which the Company is a party.

(a) The Company has delivered or made available to the Purchaser a con'ect and

complete copy of each written agreement required to be listed in Section 4. t6 of the Disclosure

Schedule (as amended to date) and a written summary setting fol_h the terms and conditions of each

agreement referred to in Section 4.16 of the Disclosure Schedule. With respect to each such

agreement: (i) the agreement is legal, valid, binding, enforceable and in full force and effect in all

material respects; (ii) the agreement shall continue to be legal, valid, binding, enforceable and in full

force and effect in all material respects on identical terms following the consummation of the

transactions contemplated hereby; (iii) no party is, in any material respect, in breach or default, and
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no event has occurred which with notice or lapse of time would constitute such a breach or default,

or permit termination, modification or acceleration, under the agreement; and (iv) no party has

repudiated any material provision of the agreement.

SECTION 4, 17 Notes and Accounts Receivable. To the best of its knowledge, all

notes and accounts receivable of the Company are reflected properly on the books and records of
the Company, are valid receivables subject to no setoffs or counterclaims, are current and will be
collected in accordance v ith their terms at their recorded amounts, subject only to the reserve for
bad debts set forth on the face of the Most Recent Balance Sheet, as adjusted for the passage of time

through the Closing Date in accordance with the past custom and practice of the Company. To the

best of its knowledge, such reserve for bad debts is, and will be as of the Closing, adequate and
sufficient.

SECTION 4.18 Powers of Attorne . There are no outstanding powers of attorney
executed on behalf of the Company.

SECTION 4.19 Insurance.

(a) Section 4.19of the Disclosure Schedule sets forth the following information

with respect to each insurance policy (including policies providing property, casualty, liability and
workers' compensation coverage and bond and surety arrangements) to which the Company has
been a party, a named insured or otherwise the beneficiary of coverage at any time within the past
three (3) years: (i) the name, address and telephone number of the agent; (ii) the name of the

insurer, the name of the pohcyholder and the name of each covered insured; (iii) the policy number

and the period of coverage; (iv) the scope (including an indication of whether the coverage was on a
claims made, occurrence or other basis) and amount (including a description of how deductibles and

ceilings are calculated and operate) of coverage; and (v) a description of any retroactive premium
adjustments or other loss-sharing arrangements.

(b) With respect to each such insurance policy: (i) the policy is legal, valid,

binding, enforceable and in full force and effect in all material respects; (ii) the policy shall continue
to be legal, valid, binding, enforceable and in full force and effect in all material respects on
identical terms following the consummation of the transactions contemplated hereby; (iii) neither

the Company nor any other party to the policy is in breach or default in any material respect
(including with respect to the payment of premiums or the giving of notices), and no event has

occuned which, with notice or the lapse of time, would constitute such a breach or default, or permit
termination, modification or acceleration, under the policy; and (iv) no party to the policy has
repudiated any material provision thereof. Section 4.19 of the Disclosure Schedule describes any
self-insurance arrangements affecting the Company.

SECTIDN4. 20 L~iti tt . S tt 420 fth IE I S h 0 I t foth h
instance in which the Company (a) is subject to any outstanding injunction, judgment, order, decree,
mling or charge, or (b) is or has been within the last three (3) years, a party or, to its knowledge, is
threatened to be made a party to any action, suit, proceeding, hearing or investigation of, in, or
before any court or quasi-judicial or administrative agency of any federal, state, local or foreign
jurisdiction or before any arbitrator. None of these actions, suits, proceedings, hearings and

investigations could result in any Material Adverse Change in the assets, properties, business,
financial condition, operations, results of operations or prospects of the Company, None of Seller,
the Company and the directors and officers (and employees with responsibility for litigation
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no event has occun'ed which with notice or lapse of time would constitute such a breach or default,

or permit termination, modification or acceleration, under the agreement; and (iv) no party has

repudiated any material provision of the agreement.

SECTION 4.17 Notes and Accounts Receivable. To the best of its knowledge, all

notes and accounts receivable of the Company are reflected properly on the books and records of

the Company, are valid receivables subject to no setoffs or counterclaims, are current and will be
collected in accordance with their terms at their recorded amounts, subject only to the reserve for

bad dens set forth on the face of the Most Recent Balance Sheet, as adjusted for the passage of time

through the Closing Date in accordance with the past custom and practice of the Company. To the

best of its knowledge, such reserve for bad dens is, and will be as of the Closing, adequate and

sufficient.

SECTION 4.18 Powers of Attorney. There are no outstanding powers of attorney

executed on behalf of the Company.

SECTION 4.19 Insurance.

(a) Section 4.19 of the Disclosure Schedule sets forth the following information

with respect to each insurance policy (including policies providing property, casualty, liability and

workers' compensation coverage and bond and surety arrangements) to which the Company has

been a party, a named insured or otherwise the beneficialT of coverage at any time within the past

three (3) years: (i) the name, address and telephone number of the agent; (il) the name of the

insurer, the name of the policyholder and the name of each covered insured; (iii) the policy number

and the period of coverage; (iv) the scope (including an indication of whether the coverage was on a

claims made, occurrence or other basis) and amount (including a description of how deductibles and

ceilings are calculated and operate) of coverage; and (v) a description of any retroactive premium

adjustments or other loss-sharing arrangements.

(b) With respect to each such insurance policy: (i) the policy is legal, valid,

binding, enforceable and in full force and effect in all material respects; (ii) the policy shall continue

to be legal, valid, binding, enforceable and in full force and effect in all material respects on
identical terms following the consummation of the transactions contemplated hereby; (iii) neither

the Company nor any other party to the policy is in breach or default in any material respect

(including with respect to the payment of premiums or the giving of notices), and no event has
occulted which, with notice or the lapse of time, would constitute such a breach or default, or permit

termination, modification or acceleration, under the policy; and (iv) no party to the policy has

repudiated any material provision thereof. Section 4.19 of the Disclosure Schedule describes any

self-insurance arrangements affecting the Company.

SECTION 4.20 Lit_ation. Section 4.20 of the Disclosure Schedule sets forth each

instance in which the Company (a) is subject to any outstanding injunction, judgment, order, decree,

ruling or charge, or (b) is or has been within the last three (3) years, a party or, to its knowledge, is

threatened to be made a party to any action, suit, proceeding, hearing or investigation of, in, or

before any court or quasi-judicial or administrative agency of any federal, state, local or foreign

jurisdiction or before any arbitrator. None of these actions, suits, proceedings, hearings and

investigations could result in any Material Adverse Change in the assets, properties, business,

financial condition, operations, results of operations or prospects of the Company. None of Setler,

the Company and the directors and officers (and employees with responsibility for litigation
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matters) of the Company has any reason to beheve that any such acrion, smt, procee&hng, hearing or
investigation may be brought or threatened against the Company.

SECTION 4.21 Guaranties, The Company is not a guarantor nor is it responsible for
any liability or obligation (including indebtedness) of any other person or entity.

SECTION422 E~I E*. Pt tf thi»S h d I 422, t it h» I dd,
no employee has any plans to terminate employment with the Company. The consummation of the

transactions contemplated under this Redemption Agreement will not cause the Purchaser or the

Company to incur or suffer any Liability relating to, or obligations to pay, any bonuses, fees,
incentives or other payments to any Person, including any employees, officers, directors, agents,
consultants or representatives of the Company. The employment of employees of the Company is
terminable at will by the Company without Liability, penalty or severance. Notwithstanding

anything contained herein to the contrary, neither the Company nor the Purchaser shall be under any
obligation to hire or continue the employment of any employees with the Company following the
Closing.

SECTION 4 23 E~IB ft . E«pt t fodhi S ti 4 23 fth
Disclosure Schedule:

(a) The Company does not currently participate in or sponsor or has ever

participated in or sponsored any employee benefit plans, including, without limitation, any qualified
or nonqualified retirement plans, health plans, welfare plans, vacation plans or programs, severance
benefits, supplemental retirement, sabbatical, sick leave plans or programs, dental, vision, or
medical plans or programs, disability, employee relocation, cafeteria benefit (Code Section 125) or
dependent care (Code Section 129), life insurance or accident insurance plans, programs or
arrangements, or related or similar benefits. None of the Company's employee benefit plans is a

(A) nonqualified deferred compensation or retirement plan or arrangement, (B) qualified defined

contribution retirement plan or arrangement which is an Employee Pension Benefit Plan (as defined

in ERISA Section 3(2), (C) qualified defined benefit retirement plan or arrangement which is an
Employee Pension Benefit Plan (including any multiemployer plan), (D) Employee Welfare Benefit
Plan (as defined in ERISA Section 3(1))or material fringe benefit or other retirement, bonus or
incentive plan or program for active or former employees. The Company does not have any current

obligation to provide any compensation, benefits, incentive or bonus plans to its directors,
consultants, or independent contractors.

(b) The Company is in compliance with all of the state and federal rules

applicable to the plans set forth in Section 4.23 of the Disclosure Schedule. There is no unf'unded

liability for accrued benefits, whether or not vested, under any funded employee benefit plan, and all

contributions and payments required to be made to or with respect to each employee benefit plan,
and all costs of administering them been completely and timely made or paid. The Company may
terminate at its discretion at any time any such plans, programs or other arrangements without any
further payment or benefit obligations to any current or former employee, officer, director,
consultant, or independent connactor. Ifa plan disclosed in Section 4.23 of the Disclosure Schedule
is a retirement plan that is intended to meet the requirements of Section 401(k) of the Code, the

Company will terminate such plan before the Closing Date,

SECTION 4.24 Environmental Health and Safe Matters,
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matters) of the Company has any reason to believe that any such action, suit, proceeding, hearing or

investigation may be brought or threatened against the Company.

SECTION 4.21 Guaranties. The Company is not a guarantor nor is it responsible for

any liability or obligation (including indebtedness) of any other person or entity.

SECTION 4.22 _. Except as set forth in Schedule 4.22, to its knowledge,

no employee has any plans to terminate employment with the Company. The consummation of the

transactions contemplated under this Redemption Agreement will not cause the Purchaser or the

Company to incur or suffer any Liability relating to, or obligations to pay, any bonuses, fees,

incentives or other payments to any Person, including any employees, officers, directors, agents,

consultants or representatives of the Company. The employment of employees of the Company is

terminable at will by the Company without Liability, penalty or severance. Notwithstanding

anything contained herein to the contrary, neither the Company nor the Purchaser shall be under any

obligation to hire or continue the employment of any employees with the Company following the

Closing.

SECTION 4.23

Disclosure Schedule:

Employee Benefits. Except as set forth in Section 4.23 of the

(a) The Company does not currently participate in or sponsor or has ever

participated in or sponsored any employee benefit plans, including, without limitation, any qualified

or nonqualified retirement plans, health plans, welfare plans, vacation plans or programs, severance

benefits, supplemental retirement, sabbatical, sick leave plans or programs, dental, vision, or

medical plans or programs, disability, employee relocation, cafeteria benefit (Code Section 125) or

dependent car'e (Code Section 129), life insurance or accident insurance plans, programs or

arrangements, or related or similar benefits. None of the Company's employee benefit plans is a

(A) nonqualified deferred compensation or retirement plan or arrangement, 03) qualified defined

contribution retirement plan or arrangement which is an Employee Pension Benefit Plan (as defined

in ERISA Section 3(2), (C) qualified defined benefit retirement plan or arrangement which is an

Employee Pension Benefit Plan (including any multiemployer plan), (D) Employee Welfme Benefit

Plan (as defined in ERISA Section 3(1)) or material fringe benefit or other retirement, bonus or

incentive plan or program for active or former employees. The Company does not have any current

obligation to provide any compensation, benefits, incentive or bonus plans to its directors,

consultants, or independent contractors.

(b) The Company is in compliance with all of the state and federal rules

applicable to the plans set forth in Section 4.23 of the Disclosure Schedule. There is no unfunded

liability for accrued benefits, whether or not vested, under any funded employee benefit plan, and all

contributions and payments required to be made to or with respect to each employee benefit plan,

and all costs of administering them been completely and timely made or paid. The Company may

terminate at its discretion at any time any such plans, programs or other arrangements without any

further payment or benefit obligations to any current or former employee, officer, director,

consultant, or independent contractor. Ifa plan disclosed in Section 4.23 of the Disclosure Schedule

is a retirement plan that is intended to meet the requirements of Section 401(k) of the Code, the

Company will terminate such plan before the Closing Date.

SECTION 4.24 Environmental, Health and Safety Matters.
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(a) To the best of its knowledge, the Company and its predecessors and Affiliates
has complied and is in compliance, in each case in all material respects, with all Environmental,
Health and Safety Requirements. Without limiting the generality of the foregoing, the Company and

its Affiliates has obtained, has complied with, and is in compliance with, in each case in all material

respects, all material permits, licenses and other authorizations that are required pursuant to
Environmental, Health and Safety Requirements for the occupation of its facilities and the operation
of its business; a list of all such material permits, licenses and other authorizations is set forth on
Section 4.24(a) of the Disclosure Schedule.

(b) To the best of its knowledge, neither the Company nor its Affiliates has

received any written notice, report or other information regarding any actual or alleged violation of
Environmental, Health and Safety Requirements, or any Liabilities or potential Liabilities (whether

accrued, absolute, contingent, unliquidated or otheiwise) including any investigatory, remedial or
corrective obligations, relating to it or its facilities arising under Environmental, Health and Safety
Requirements.

(c) To the best of its knowledge, and except as set forth on Section 4.24(c) of
the Disclosure Schedule, none of the following exists at any propeity or facility owned, leased or
operated by the Company: (I) underground storage tanks, (2) asbestos-containing material in

any friable and damaged form or condition, (3) materials or equipment containing
polychlorinated biphenyls, (4) landfills, surface impoundments, or disposal areas, or (5) toxic
molds or molds expected to lead to allergic reactions at such levels as would pose a threat to
human health.

(d) To the best of its knowledge, neither the Company nor its predecessors or
Affiliates has treated, stored, disposed of, ananged for or permitted the disposal of, transported,
handled or released any substance, including, without limitation, any hazardous substance, or
owned or operated any property or facility (and no such property or facility is contaminated by
any such substance) in a manner that has given or would give rise to material liabilities,
including any material liability for response costs, conective action costs, personal injury,
property damage, natural resources damages or attorneys' fees, pursuant to the Comprehensive
Environmental Response, Compensation and Liability Act of 1980, as amended ("CERCLA") or
the Solid Waste Disposal Act, as amended ("SWDA") or any other Environmental, Health, and

Safety Requirements.

SECTION 4.25 ~Solvenc . The Company is not now insolvent and will not be
rendered insolvent by any of the transactions contemplated by this Purchase Agreement. As used in

this section, "insolvent" means that the sum of the debts and other probable liabilities of the

Company exceed the present fair value of the Company's assets. Immediately after the Closing, (i)
the Company will be able to pay its debts and liabilities as they become due in the usual course of
business and (ii) the Company will have assets (calculated at the greater of book and fair market
value) that exceed its liabilities.

SECTION 4.26 Disclosure. The representations and warranties contained in this
Article IV and in Section 3.01 do not contain any untrue statement of a material fact or omit to
state any material fact necessary in order to make the statements and information contained in
this Aiticle IV or Section 3.01 not misleading. The materials provided by the Company to the
Purchaser in connection with the Purchaser's due diligence review of the Company are accurate
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(a) To the best of its knowledge, the Company and its predecessors and Affiliates

has complied and is in compliance, in each case in all material respects, with all Environmental,

Health and Safety Requirements. Without limiting the generality of the foregoing, the Company and

its Affiliates has obtained, has complied with, and is in compliance with, in each case in all material

respects, all material permits, licenses and other authorizations that are required pursuant to

Environmental, Health and Safety Requirements for the occupation of its facilities and the operation

of its business; a list of all such material permits, licenses and other authorizations is set forth on

Section 4.24(a) of the Disclosure Schedule.

(b) To the best of its knowledge, neither the Company nor its Affiliates has

received any written notice, report or other information regarding any actual or alleged violation of

Environmental, Health and Safety Requirements, or any Liabilities or potential Liabilities (whether

accrued, absolute, contingent, unliquidated or otherwise) including any investigatory, remedial or

con'ective obligations, relating to it or its facilities arising under Environmental, Health and Safety

Requirements.

(c) To the best of its knowledge, and except as set forth on Section 4.24(c) of

the Disclosure Schedule, none of the following exists at any property or facility owned, leased or

operated by the Company: (1) underground storage tanks, (2) asbestos-containing material in

any fi'iable and damaged form or condition, (3) materials or equipment containing

potychlorinated biphenyls, (4) landfills, surface impoundments, or disposal areas, or (5) toxic

molds or molds expected to lead to allergic reactions at such levels as would pose a threat to

human health.

(d) To the best of its knowledge, neither the Company nor its predecessors or

Affiliates has treated, stored, disposed of, an'anged for or permitted the disposal of, transported,

handled or released any substance, including, without limitation, any hazardous substance, or

owned or operated any property or facility (and no such property or facility is contaminated by

any such substance) in a manner that has given or would give rise to material liabilities,

including any material liability for response costs, con'ective action costs, personal injury,

property damage, natural resources damages or attorneys' fees, pursuant to the Comprehensive

Environmental Response, Compensation and Liability Act of 1980, as amended ("CERCLA") or

the Solid Waste Disposal Act, as amended ("SWDA") or any other Environmental, Health, and

Safety Requirements.

SECTION 4.25 Solvency. The Company is not now insolvent and will not be

rendered insolvent by any of the transactions contemplated by this Purchase Agreement. As used in

this section, "insolvent" means that the sum of the debts and other probable liabilities of the

Company exceed the present fair value &the Company's assets. Immediately after the Closing, (i)

the Company will be able to pay its dens and liabilities as they become due in the usual course of

business and (ii) the Company will have assets (calculated at the greater of book and fair market

value) that exceed its liabilities.

SECTION 4.26 Disclosure. The representations and warranties contained in this

Article IV and in Section 3.01 do not contain any untrue statement of a material fact or omit to

state any material fact necessary in order to make the statements and information contained in
this Article IV or Section 3.01 not misleading. The materials provided by the Company to the

Purchaser in connection with the Purchaser's due diligence review of the Company are accurate
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and responsive to the requests made by the Purchaser and do not contain any untrue statements

of a material fact or knowingly omit any material information that a reasonable person would

expect to be provided in connection with a transaction such as the transactions set foith in this

Purchase Agreement.

ARTICLE V
CONDITIONS TO OBLIGATION OF THE PURCHASER TO CLOSE

The obligation of the Purchaser to consummate the transactions to be performed by the

Purchaser in connection with the Closing is subject to satisfaction of the following conditions:

EECTION501 D~INE . Th P h h llh tl I t lly, pl t dlt

due diligence review of the Company prior to the Closing, the adequacy of which shall be at the sole

discretion of the Purchaser.

SECTION 5.02 Re resentations and Warranties. All of the representations and

warranties made by the Company contained in this Purchase Agreement must have been tme and

correct as of the date of this Purchase Agreement and must be true and correct at and as of the

Closing Date with the same force and effect as though such representations and wartanties had been

made at and as of the Closing Date.

SECTION 5.03 Com liance with A reement. The Company shall have performed

and complied in all material respects with its obligations and covenants under this Purchase

Agreement which are to be performed or complied with by the Company prior to or at the Closing.

SECTION 5,04 Third Pa Consents and A rovals. Company shall have procured

and delivered to the Purchaser all third party consents specified in Section 3.02, In addition, the

Purchaser shall have received confirmation, adequacy of which shall be solely determined by the

Purchaser, from Noith American Van Lines, Inc. , Home Direct USA and Excel Inc. , that all

material agreements with each respective party or any affiliate shall continue in full-force and effect

after the Closing Date.

SECTION 5.05 Stock Redem tion A cement. Each party of the Seller Group and

the Company shall have executed and delivered the Stock Redemption Agreement.

SECTION 5.06 Transition and Noncom etition A cement. Each patty of the Seller

Group shall have executed and delivered the Transition and Noncompetition Agreement, dated as of
the date hereof, by and between the Seller Group and the Company, in substantially the foim

attached hereto as Exhibit E.

SECTION 5.07 BB&TCredit A reement Amendment. The Company shall have

amended the existing Credit Agreement with Branch Banking and Tmst Company to read as

attached hereto as Exhibit F (the "BB&TAnrendmenf"').

EECTION5. 08 I~At. C dl IA 0 litt dth C p y h llh

executed and entered into a Lease Agreement for the Charlotte facility, in substantially the form

attached hereto as Exhibit G (the "Clmrlorre Lease").
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and responsive to the requests made by the Purchaser and do not contain any untrue statements

of a material fact or knowingly omit any material information that a reasonable person would

expect to be provided in connection with a transaction such as the transactions set fol_th in this

Purchase Agreement.

ARTICLE V

CONDITIONS TO OBLIGATION OF THE PURCHASER TO CLOSE

The obligation of the Purchaser to consummate the transactions to be performed by the

Purchaser in connection with the Closing is subject to satisfaction of the following conditions:

SECTION 5.01 Due Diligence. The Purchaser shall have satisfactorily, completed its

due diligence review of the Company prior to the Closing, the adequacy of which shall be at the sole
discretion of the Purchaser.

SECTION 5.02 Representations and Warranties. All of the representations and

warranties made by the Company contained in this Purchase Agreement must have been true and

correct as of the date of this Purchase Agreement and must be tree and con'ect at and as of the

Closing Date with the same force and effect as though such representations and warranties had been

made at and as of the Closing Date.

SECTION 5.03 Compliance with A_reement. The Company shall have performed

and complied in all material respects with its obligations and covenants under this Purchase

Agreement which are to be performed or complied with by the Company prior to or at the Closing.

SECTION 5.04 Third Party Consents and Approvals. Company shall have procured

and delivered to the Purchaser all third party consents specified in Section 3.02, In addition, the

Purchaser shall have received confirmation, adequacy of which shall be solely determined by the

Purchaser, from Nol_th American Van Lines, Inc., Home Direct USA and Excel Inc., that all

material agreements with each respective party or any affiliate shall continue in fall-force and effect

after the Closing Date.

SECTION 5.05 Stock Redemption A_reement. Each party of the Seller Group and

the Company shall have executed and delivered the Stock Redemption Agreement.

SECTION 5.06 Transition and Noncompetition Agreement. Each pmV of the Seller

Group shall have executed and delivered the Transition and Noncompetition Agreement, dated as of

the date hereof, by and between the Seller Group and the Company, in substantially the fore:

attached hereto as Exhibit E.

SECTION 5.07 BB&T Credit Agreement Amendment. The Company shall have

amended the existing Credit Agreement with Branch Banking and Trust Company to read as

attached hereto as -Exhibit F (the "BB&TAmemhnenf').

SECTION 5.08 Lease Agreement. Cardinal Acquisition and the Company shall have

executed and entered into a Lease Agreement for the Charlotte facility, in substantially the form

attached hereto as -Exhibit G (the "Charlotte Lease").
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SECTION 5.09 Absence of Proceedin s. No action, suit or proceeding shall be

pending or threatened before any court or quasi-judicial or administrative agency of any federal,

state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,

judgment, order, decree, ruling or charge would (a) prevent consummation of any of the transactions

contemplated by this Purchase Agreement, (b) cause any of the transactions contemplated by this

Purchase Agreement to be rescinded following consummation, (c) affect adversely the right of the

Purchaser to acquire and to control the Company, or (d) affect materially and adversely the right of
the Company to own its assets and to operate its business, and no such injunction, judgment, order,

decree, ruling or charge shall be in effect.

SECTION 5.10 Instruments Satisfacto . All proceedings, corporate or otherwise,

required to be taken by the Company in connection with the per foimance of this Purchase

Agreement and the consummation of the transactions contemplated by this Purchase Agreement,

and all certificates, instruments, and other documents required to effect the transactions

contemplated hereby and incident thereto, shall be complete and reasonably satisfactory in form and

substance to the Purchaser and its counsel, and the Company shall have made available to the

Purchaser for examination the originals or tme and correct copies of all certificates, instruments and

other documents that the Purchaser and its counsel may reasonably request in connection with the

transactions contemplated by this Purchase Agreement.

SECTIONS. 11 ~CI I C dly t. Th P h h llh I d

certificate executed by an officer of the Company, in form and substance reasonably satisfactory

to the Purchaser, to the effect that each of the conditions specified above in Sections 7.01,7.02

and 7.03 is satisfied in all respects.

SECTION 5.12 Roti . Th P h h lit t I d th lg tl

effective as of the Closing, of all the directors and officers of the Company.

SECTIONS. 13 ~GdSt dl . Th C p 5 h llh d ll dt th

Purchaser a Certificate of Good Standing and a tax clearance certificate (or similar documents, if
available) for the Company issued by the appropriate governmental official ofjurisdiction of its

incorporation and each jurisdiction in which such the Company is, or is required to be,

authorized to transact business or pay any Taxes, and (ii) such other documents and certificates

of officers and public officials as shall be reasonably requested by the Purchaser to establish the

existence and good standing of the Company.

SECTION 5.14 Secretar 's Certificate. The Purchaser shall have received a

certificate, dated as of the date of the Closing, signed by the Secretary of the Company and in

form and substance reasonably satisfactory to the Purchaser, that shall certify (a) the names of its

officers authorized to sign this Purchase Agreement, together with tme signatures of such

officers; (b) that the copies of the Company's current Articles of Incorporation and Bylaws

attached thereto are true, correct and complete; and (c) that the copy of the resolutions of the

Company's Board of Directors attached thereto evidencing the approval of this Purchase

Agreement and the transactions contemplated thereby, are duly adopted and are in full force and

effect.

The Purchaser may waive any condition specified in this Article V if it executes a writing to

such effect at or prior to the Closing,
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SECTION 5.09 Absence of Proceedings. No action, suit or proceeding shall be

pending or threatened before any court or quasi-judicial or administa'ative agency of any federal,

state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,

judgment, order, decree, ruling or charge would (a) prevent consummation of any of the transactions

contemplated by this Purchase Agreement, (b) cause any of the transactions contemplated by this

Purchase Agreement to be rescinded following consummation, (c) affect adversely the right of the

Purchaser to acquire and to control the Company, or (d) affect materially and adversely the right of

the Company to own its assets and to operate its business, and no such injunction, judgment, order,

decree, ruling or charge shall be in effect.

SECTION 5.10 Instruments Satisfactory. All proceedings, corporate or otherwise,

required to be taken by the Company in connection with the perfolmance of this Purchase

Agreement and the consummation of the transactions contemplated by this Purchase Agreement,

and all certificates, instruments, and other documents required to effect the transactions

contemplated hereby and incident thereto, shall be complete and reasonably satisfactory in form and

substance to the Purchaser and its counsel, and the Company shall have made available to the

Purchaser for examination the originals o1"true and correct copies of all certificates, instruments and

other documents that the Purchaser and its counsel may reasonably request in connection with the

transactions contemplated by this Purchase Agreement.

SECTION 5.11 Closing Certificate. The Purchaser shall have received a

certificate executed by an officer of the Company, in form and substance reasonably satisfactory

to the Purchaser, to the effect that each of the conditions specified above in Sections 7.01,7.02

and 7.03 is satisfied in all respects.

SECTION 5.12 Resignations. The Purchaser shall have received the resignations,

effective as of the Closing, of all the directors and officers of the Company.

SECTION 5.13 Good Standing. The Company shall have delivered to the

Purchaser a Certificate of Good Standing and a tax clearance certificate (or similar documents, if

available) for the Company issued by the appropriate governmental official of jurisdiction of its

incorporation and each jurisdiction in which such the Company is, or is required to be,

authorized to transact business or pay any Taxes, and (ii) such other documents and certificates

of officers and public officials as shall be reasonably requested by the Purchaser to establish the

existence and good standing of the Company.

SECTION 5.14 Secretary's Certificate. The Purchaser shall have received a

certificate, dated as of the date of the Closing, signed by the Secretary of the Company and in

form and substance reasonably satisfactory to the Purchaser, that shall certify (a) the names of its

officers authorized to sign this Purchase Agreement, together with true signatures of such

officers; (b) that the copies of the Company's current Articles of Incorporation and Bylaws

attached thereto are true, correct and complete; and (c) that the copy of the resolutions of the

Company's Board of Directors attached thereto evidencing the approval of this Purchase

Agreement and the transactions contemplated thereby, are duly adopted and are in full force and
effect.

The Purchaser may waive any condition specified in this Article V if it executes a writing to

such effect at or prior to the Closing.
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ARTICLE VI
CONDITIONS TO OBLIGATION OF THE COMPANY TO CLOSE

The obligation of the Company to consummate the transactions to be perfoimed by the

Company in connection with the Closing is subject to satisfaction of the following conditions:

SECTION 6.01 Re resentations and Warranties. All of the representations and
warranties made by the Purchaser contained in this Purchase Agreement must have been tme and
conect as of the date of this Purchase Agreement and must be true and conect at and as of the

Closing Date with the same force and effect as though such representations and v'arranties had been
made at and as of the Closing Date.

SECTION 6.02 Com liance with A reement. The Purchaser shall have perfoimed
and complied in all material respects with its obligations and covenants under this Purchase

Agreement which are to be perfoimed or comphed with by the Purchaser prior to or at the Closing.

SECTtCN603 ~LIE t t. AtCI I 6th P h fth Shr hy
Purchaser hereunder (i) shall not be prohibited by any applicable law or governmental regulation,

(ii) shall not subject the Company to any penalty or, in the Purchaser's reasonable judgment, other
onerous condition under or pursuant to any applicable law or govermnental regulation and (iii) shall

be legally permitted by all laws and regtdations to which it or the Company are subject.

SECTION 6.04 ~PI d A t. Th P '
h h llh * t d dd ll d

the Pledge Agreement by and between the Purchaser, the Company and Cardinal Acquisition, dated
as of the date hereof, in substantially the form attached hereto as Exhibit H (the "Pledge
Agreemeiif').

SECTION 6.05 Guaranties. Each of Alastair McEwan, John Musante and Richard
Ross, owners of the outstanding ownership interests in the Purchaser, shall have executed a
guaranty, in substantially the form attached hereto as Exhibit I, guaranteeing the Company's
obligations under the BB&TCredit Agreement and Mid-Atlantic, Brian Bostick and Watson Barnes
shall have been released trom each of their respective guaranties under the same.

SECTION 6.06 Absence of Proceedin s. No action, suit or proceeding shall be
pending or threatened before any cotut or quasi-judicial or administrative agency of any federal,
state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,

judgment, order, decree, ruling or charge would (a) prevent consummation of any of the transactions
contemplated by this Purchase Agreement, or (b) cause any of the transactions contemplated by this
Purchase Agreement to be rescinded following consummation, and no such injunction, judgment,
order, decree, ruling or charge shall be in effect.

The Company may waive any condition specified in this Article VIII if it executes a writing
to such effect at or prior to the Closing.

ARTICLE VII
MISCELLANEOUS

SECTION 7.01 Survival of Re resentations and Warranties. All of the
representations and warranties of fhe Company or the Purchaser contained in this Purchase
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ARTICLE VI

CONDITIONS TO OBLIGATION OF THE COMPANY TO CLOSE

The obligation of the Company to consummate the transactions to be performed by the

Company in connection with the Closing is subject to satisfaction of the following conditions:

SECTION 6.01 Representations and Warranties. All of the representations and

warranties made by the Purchaser contained in this Purchase Agreement must have been true and

con'ect as of the date of this Purchase Agreement and must be tree and cotTeet at and as of the

Closing Date with the same force and effect as though such representations and warranties had been

made at and as of the Closing Date.

SECTION 6.02 Compliance with Agreement. The Purchaser shall have perfolrned

and complied in all material respects with its obligations and covenants under this Purchase

Agreement which are to be perfolrned or complied with by the Purchaser prior to or at the Closing.

SECTION 6.03 Legal Investment. At Closing the purchase of the Shares by

Purchaser hereunder (i) shall not be prohibited by any applicable law or governmental regulation,

(ii) shall not subject the Company to any penalty or, in the Purchaser's reasonable judgment, other

onerous condition under or pursuant to any applicable law or governmental regulation and (iii) shall

be legally permitted by all laws and regulations to which it or the Company are subject.

SECTION 6.04 Pledge Agreement. The Purchaser shall have executed and delivered

the Pledge Agreement by and between the Purchaser, the Company and Cardinal Acquisition, dated

as of the date hereof, in substantially the form attached hereto as .Exhibit H (the "Pledge

Agreemenf').

SECTION 6.05 Guaranties. Each of Alastair McEwan, John Musante and Richard

Ross, ownel_ of the outstanding ownership interests in the Purchaser, shall have executed a

guaranty, in substantially the form attached hereto as Exhibit _I,guaranteeing the Company's

obligations under the BB&T Credit Agreement and Mid-Atlantic, Brian Bostick and Watson Barnes
shall have been released from each of their respective guaranties under the same.

SECTION 6.06 Absence of Proceedings. No action, suit or proceeding shall be

pending or threatened before any eoar_t or quasi-judicial or administrative agency of any federal,

state, local or foreign jurisdiction or before any arbitrator wherein an unfavorable injunction,

judgment, order, decree, ruling or charge would (a) prevent consummation of any of the transactions

contemplated by this Purchase Agreement, or (b) cause any of the transactions contemplated by this

Purchase Agreement to be rescinded following consummation, and no such injunction, judgment,

order, decree, ruling or charge shall be in effect.

The Company may waive any condition specified in this Article VIII if it executes a writing

to such effect at or prior to the Closing.

ARTICLE VII

MISCELLANEOUS

SECTION 7.01 Survival of Representations and Wan'anties. All of the

representations and warranties of the Company or the Purchaser contained in this Purchase
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Agreement and any ceitificate or document delivered pursuant to this Purchase Agreement shall

suivive the Closing (even if the other knew or had reason to know of any misrepresentation or

breach of warranty at the time of Closing) and continue in full force and effect for a period of two

(2) years thereover; 13rovided, however, that (a) the representations and warranties contained in

Sections 4.02, 4.05, 4.12, 4.23 and 4.24 shall survive the Closing and continue in full force and

effect thereafter, subject to any applicable statutes of limitations, and (b) the representations and

warranties contained in Section 4.02 shall suivive the Closing and continue in full force and effect

indefinitely thereafter without limitation as to time.

EECTION7. 02 ~Eti A t. Tht P h Ag t, t I Ct gth

agreements and documents referred to herein, constitutes the entire agreement among the Parties

and supersedes any prior understandings, agreements or representations by or among the Parties,

written or oral, to the extent they related in any way to the subject matter hereof.

SECTION 7.03 Succession and Assi nment. This Purchase Agreement shall be

binding upon and inure to the benefit of the Parties named herein and their respective successors

and permitted assigns. No Patty may assign either this Purchase Agreement or any of his, her or its

rights, interests or obligations hereunder without the prior written approval of the Company and the

Purchaser.

SECTION 7.04 Counte arts Delive b Facsimile. This Purchase Agreement may

be executed in any number of counterparts with the same effect as if all Parties had signed the same

document. All counterparts shall be construed together and shall constitute one Agreement. This

Purchase Agreement and any signed agreement or instiument entered into in connection with this

Purchase Agreement or contemplated hereby, and any amendments hereto or thereto, to the extent

signed and delivered by means of a facsimile machine or other electronic communication, shall be

treated in all manner and respects as an original agreement or instrument and shall be considered to

have the same binding legal effect as if it were the original signed version thereof delivered in

person.

SECTION 7.05 ~Headin s. Article and section headings contained in this Purchase

Agreement are inserted for convenience only and shall not affect in any way the meaning or

interpretation of tliis Purchase Agreement.

SECTION 7.06 Notices. All communications or notices required or permitted by this

Purchase Agreement shall be in writing and shall be deemed to have been given at the earlier of the

date when actually delivered to an officer of the other Party (if the same is an entity), or when sent

by confirmed telecopy or facsimile machine to the number shown below, or when properly

deposited for delivery by a nationally recognized commercial overnight delivery service, prepaid, or

by deposit in the United States mail, certified or registered mail, postage prepaid, return receipt

requested, and addressed as follows, unless and until any of such Patties notifies the other Parties in

accordance with this Section of a change of address or change of telecopy number:

If to Purchaser: Attn: Manager
1215 Noith 23rd St.
Wilmington, NC, 28402

With a copy to: Wyrick Robbins Yates & Ponton LLP
4101 Lake Boone Trail, Suite 300
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Agreement and any certificate or document delivered pursuant to this Purchase Agreement shall

survive the Closing (even if the other knew or had reason to know of any misrepresentation or

breach of wan'anty at the time of Closing) and continue in full force and effect for a peliod of two

(2) yem's thereafter; _, however, that (a) the representations and warranties contained in

Sections 4.02, 4.05, 4.12, 4.23 and 4.24 shall survive the Closing and continue in full force and

effect thereafter, subject to any applicable statutes of limitations, and (b) the representations and

wan'anties contained in Section 4.02 shall survive the Closing and continue in full force and effect

indefinitely thereafter without limitation as to time.

SECTION 7.02 Entire Agreement. This Purchase Agreement, including the

agreements and documents referred to herein, constitutes the entire aga'eement among the Parties

and supersedes any prior understandings, agreements or representations by or among the Parties,

written or oral, to the extent they related in any way to the subject matter hereof.

SECTION 7.03 Succession and Assignment. This Purchase Agreement shall be

binding Upon and inure to the benefit of the Parties named herein and their respective successors

and pelrnitted assigns. No Party may assign either this Purchase Agreement or any of his, her or its

rights, interests or obligations hereunder without the prior written approval of the Company and the

Purchaser.

SECTION 7.04 Counterparts; Delivery bv Facsimile. This Purchase Agreement may

be executed in any number of counterparts with the same effect as if all Parties had signed the same

document. All counterparts shall be construed together and shall constitute one Agreement. This

Purchase Agreement and any signed agreement or instrument entered into in connection with this

Purchase Agreement or contemplated hereby, and any amendments hereto or thereto, to the extent

signed and delivered by means of a facsimile machine or other electronic communication, shall be

treated in all manner and respects as an original agreement or instrument and shall be considered to

have the same binding legal effect as if it were the original signed version thereof delivered in

person.

SECTION 7.05 Headings. Article and section headings contained in this Purchase

Agreement are inserted for convenience only and shall not affect in any way the meaning or

interpretation of tbis Purchase Agreement.

SECTION 7.06 Notices. All communications or notices required or permitted by this

Purchase Agreement shall be in writing and shall be deemed to have been given at the earlier of the

date when actually delivered to an officer of the other Party (if the same is an entity), or when sent

by confirmed telecopy or facsimile machine to the number shown below, or when properly

deposited for delivery by a nationally recognized commercial overnight delivery service, prepaid, or

by deposit in the United States mail, certified or registered mail, postage prepaid, return receipt

requested, and addressed as follows, unless and until any of such Patties notifies the other Parties in

accordance with this Section of a change of address or change of telecopy number:

If to Purchaser: Attn: Manager
1215 Nm_,h 23rd St.

Wilmington, NC. 28402

With a copy to: Wyrick Robbins Yates & Ponton LLP

4101 Lake Boone Trail, Suite 300
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Raleigh, NC 27607
Attn: Kenneth E. Eheman
Tel: (919)781-4000
Fax: (919)781-4865

If to Company: Cardinal Moving & Storage, Inc.
1215 North 23rd St.
Wilmington, NC. 28402
Tel: (910)762-6661
Fax: (910)762-5555

SECTION 7,07 Amendments and Waivers. No amendment or waiver of any
provision of this Purchase Agreement shall be valid unless the same shall be in writing and signed

by the Company and the Purchaser, No waiver by any Pasty of any default, misrepresentation, or
breach of warranty or covenant hereunder, whether intentional or not, shall be deemed to extend to
any prior or subsequent default, misrepresentation, or breach of warranty or covenant hereunder or
affect in any way any rights arising by vhtue of any prior or subsequent such occurrence.

SECTION700 S blllth. Adyt p II ftl' P h Ag tth I
is invalid or unenforceable in any situation in any jurisdiction shall not affect the validity or
enforceability of the remaining terms and provisions hereof or the validity or enforceability of the
offending tetm or provision in any other situation or in any other jurisdiction.

SECTION 7,09 E~xenses. The Company shall pay the reasonable out ofpocket costs
and expenses incurred by Purchaser in connection with the preparation and review of this Purchase
Agreement and the closing of the transactions contemplated hereby, including the reasonable fees
and expenses of Wyrick Robbins Yates & Ponton, LLP, as counsel to the Purchaser.

SECTION7. 70 ~Gi L . TN P h Ag t h lib g dby d
construed in accordance with the domestic laws of the State of North Carolina without giving effect
to any choice or conflict of law provision or rule.

[THE NEXT PAGE IS THE SIGNATURE PAGE]
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Raleigh, NC 27607
Attn: Kenneth E. Eheman

Tel: (919) 781-4000

Fax: (919) 781-4865

tf to Company: Cardinal Moving & Storage, Inc.
1215 North 23rd St.

Wilmington, NC. 28402

Tel: (910) 762-6661

Fax: (910) 762-5555

SECTION 7.07 Amendments and Waivers. No amendment or waiver of any

provision of this Purchase Agreement shall be valid unless the same shall be in m'iting and signed

by the Company and the Purchaser. No waiver by any Pm_y of any default, misrepresentation, or

breach of warranty or covenant hereunder, whether intentional or not, shall be deemed to extend to

any prior or subsequent default, misrepresentation, or breach of warranty or covenant hereunder or

affect in any way any rights arising by virtue of any prior or subsequent such occurrence.

SECTION 7.08 Severabilit 2. Any telan or provision of this Purchase Agreement that

is invalid or unenforceable in any situation in any jurisdiction shall not affect the validity or

enforceability of the remaining terms and provisions hereof or the validity or enforceability of the

offending term or provision in any other situation or in any other jurisdiction.

SECTION 7.09 Expenses. The Company shall pay the reasonable out of pocket costs

and expenses incurred by Purchaser in connection with the preparation and review of this Purchase

Agreement and the closing of the transactions contemplated hereby, including the reasonable fees

and expenses of Wyrick Robbins Yates & Ponton, LLP, as counsel to the Purchaser.

SECTION 7.10 Governing Law. This Purchase Agreement shall be governed by and

construed in accordance with the domestic taws of the State of North Carolina without giving effect

to any choice or conflict of taw provision or rule.

[THE NEXT PAGE IS THE SIGNATURE PAGE]
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IN WITNESS WHEREOF, the Parties have executed this Purchase Agreement as of the

day and year first above written.

COMPANY: CARDINAL MOVING & STORAGE, INC.

By:
Name:
Title:

~ l&tier~ b~~'» 9
PrWM

PURCHASER:

By:
Name:
Title:

CARDINAL RELOCATION GROUP, LLC

[SIGNATURE PAGE TO STOCK PURCHASE AGREEMENT]

20340.2-528 n2 2

IN WITNESS WHEREOF, the Parties have executed this Purchase Agreement as of the

day and year first above written.

COMPANY:

By:
Name:

Title:

CARDINAL MOVING & STORAGE, INC.

_//<_ _ _.._

PURCHASER: CARDINAL RELOCATION GROUP, LLC

By:
Name:

Title:

[SIGNATURE PAGE TO STOCK PURCHASE AGREEMENT]
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IN WITNESS WHEREOF, the Parties have executed this Purchase Agreement as of the

day and year first above written.

COMPANY: CARDINAL MOVING 2 STORAGE, INC.

By:
Name:
Title:

PURCHASER: CARDINAL RELOCATION GROUP, LLC

By:
Name:
Title:

I SIGNATURE PAGE TO STOCK PURCHASE AGREEMENT]
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1N WITNESS WHEREOF, the Parties have executed this Purchase Agreement as of the

day and year first above written.

COMPANY:

By:
Name:

Title:

CARDINAL MOVING & STORAGE, INC.

PURCHASER:

By:
Name:

Title:

CARDINAL RELOCATION GROUP, LLC

[SIGNATURE PAGE TO STOCK PURCHASE AGREEMENT]
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EXHIBIT A

Definitions

"Affiliate" has the meaning set forth in Rule 12b-2 of the regulations promulgated under the

Securities Exchange Act.

D~Affll t dG " yMSS t dg 0 ltl' th 1 g fC d S tl 1504(i
or any similar group defined under a similar provision of state, local or foreign law.

"Basis" means any past or present fact, situation, circumstance, status, condition, activity,

practice, plan, occurrence, event, incident, action, failure to act, or transaction that forms or could
form the basis for any specified consequence.

"BB&TAmendment" has the meaning set forth in Section 5.07,

"Cardinal Ac uisition" means Cardinal Acquisitions, Inc, , a North Carolina corporation,

"CERCLA" means the Comprehensive Environmental Response, Compensation and

Liability Act of 1980, as amended.

"Charlotte Lease" has the meaning set forth in Section 5.08.

"~CIosin» has the meaning set foith in Section 2.02.

"CCli CD t "h th 1 g tf dhl S tl 2.02.

"Code" means the Internal Revenue Code of 1986, as amended.

"Common Stock" means the common stock of the Company, par value $100.00 per share.

"~C" C dl tM 1 glhgt g .1 ., N dhC ll p tl

"Shares" has the meaning set forth in Section 2.01.

"Disclosure Schedule" has the meaning set forth in the first paragraph of Article IV.

"Entity" means any Person other than an individual.

"Environmental Health and Safe Re uirements» means all federal, state, local and foreign

statutes, regulations, ordinances and other provisions having the force or effect of law, all judicia1
and administrative orders and determinations, all contractual obligations and all common law

concerning public health and safety, worker health and safety, and pollution or protection of the
environment, including, without limitation, all those relating to the presence, use, production,

generation, handling, transportation, treatment, storage, disposal, distribution, labeling, testing,

processing, discharge, release, threatened release, control, or cleanup of any hazardous materials,

substances or wastes, chemical substances or mixtures, pesticides, pollutants, contaminants, toxic
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EXHIBIT A

Definitions

"Affiliate" has the meaning set forth in Rule 12b-2 of the regulations promulgated under the

Securities Exchange Act.

"Affiliated Group" means any affiliated group within the meaning of Code Section 1504(a)

or any similar group defined under a similar provision of state, local or foreign law.

"Basis" means any past or present fact, situation, circumstance, status, condition, activity,

practice, plan, occurrence, event, incident, action, failure to act, or transaction that forms or could

form the basis for any specified consequence.

"BB&T Amendment" has the meaning set forth in Section 5.07.

"Cardinal Acquisition" means Cardinal Acquisitions, Inc., a North Carolina corporation.

"CERCLA" means the Comprehensive Environmental Response, Compensation and

Liability Act of 1980, as amended.

"Charlotte Lease" has the meaning set forth in Section 5.08.

"Closing" has the meaning set forth in Section 2.02.

"Closing Date" has the meaning set fotth in Section 2.02.

"Code" means the Internal Revenue Code of 1986, as amended.

"Common Stock" means the common stock of the Company, pea" value $100.00 pet" share.

"Company" means Cardinal Moving & Storage, Inc., a North Carolina corporation.

"Shares" has the meaning set forth in Section 2.01.

"Disclosure Schedule" has the meaning set forth in the first paragraph of Article IV.

"Entity" means any Person other than an individual.

"Environmental, Health and Safety Requirements" means all federal, state, local and foreign

statutes, regulations, ordinances and other provisions having the force or effect of law, all judicial

and administrative orders and determinations, all contractual obligations and all common law

concerning public health and safety, worker health and safety, and pollution or protection of the

environment, including, without limitation, all those relating to the presence, use, production,

generation, handling, transportation, treatment, storage, disposal, distribution, labeling, testing,

processing, discharge, release, threatened release, control, or cleanup of any hazardous materials,

substances or wastes, chemical substances or mixtures, pesticides, pollutants, contaminants, toxic
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chemicals, petroleum products or byproducts, asbestos, polychlorinated biphenyls, noise or

radiation, each as amended and as now or hereafter in effect.

"ERISA"means the Employee Retirement Income Security Act of 1974, as amended.

"Fiduciary" has the meaning set forth in ERISA Section 3(21).

"Financial Statements" has the meaning set forth in Section 4.07.

"GAAP" means generally accepted accounting principles as set forth in opinions and

pronouncements of the Accounting Principles Board of the American Institute of Ceitified Public

Accountants and statements and pronouncements of the Financial Accounting Standards Board
or in such other statements by such other Entity as may be approved by a significant segment of
the accounting profession, in each case as the same may be applicable to the circumstances as of
the day of determination.

whether or not reduced to practice), all improvements, extensions and additions thereto, and all

patents, patent applications, and patent disclosures, together with all reissuances, continuations,

continuations-in-patt, revisions, extensions, and reexaminations thereof; (ii) all trademarks, service

marks, trade dress, logos, trade names, and corporate names, together with all translations,

adaptations, derivations, and combinations thereof and including all goodwill associated therewith,

and all applications, registrations, and renewals in connection therewith; (iii) all copyrightable

works, all copyrights, and all applications, registrations, and renewals in connection therewith; (iv)
all trade secrets and confidential business information (including ideas, research and development,

know-how, formulas, compositions, manufacturing and production processes and techniques,

technical data, designs, drawings, specifications, customer and supplier lists, pricing and cost
information, and business and marketing plans and proposals); (v) all computer software and

programs (including data and related documentation); (vi) all other proprietary rights; (vii) all copies

and tangible embodiments thereof (in whatever form or medium); (viii) all income, royalties,

damages or payments now and hereafter due and/or payable under any of the foregoing with

respect to any of the foregoing and the right to sue for past, present or future infringements of
any of the foregoing; (ix) all licenses with respect to any of the foregoing; and (x) all rights

corresponding to any of the foregoing throughout the world.

"Knowled e of the Com an ","to the Com an 's Knowled e" or any phrase of similar

import means the actual knowledge of the Company or its directors or officers, or the knowledge

that any such individual should have possessed after a reasonable investigation of the business

affairs and assets of the Company.

"Liabilit3" means any liability or obligation, whether known or unknown, whether asseited

or unasserted, whether absolute or contingent, whether accrued or unaccrued, whether liquidated or

unliquidated, and whether due or to become due, including any liability for Taxes,

"Material Adverse Effect" or "Material Adverse Chan e"means any effect or change that

would be materially adverse to the business, assets, condition (financial or otherwise), operating

results, operations, or business prospects of the Company, take as a whole, or on the ability of any

Party to consummate timely the transactions contemplated hereby.
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chemicals, petroleum products or byproducts, asbestos, potychlofinated biphenyls, noise or

radiation, each as amended and as now or hereafter in effect.

"ERISA" means the Employee Retirement Income Security Act of 1974, as amended.

"Fiduciary" has the meaning set forth in ERISA Section 3(2t).

"Financial Statements" has the meaning set forth in Section 4.07.

"GAAP" means generally accepted accounting principles as set forth in opinions and

pronouncements of the Accounting Principles Board of the American Institute of Certified Public

Accountants and statements and pronouncements of the Financial Accounting Standards Board

or in such other statements by such other Entity as may be approved by a significant segment of

the accounting profession, in each case as the same may be applicable to the circumstances as of

the day of determination.

S'Intellectuat Property means (i) all inventions (whether patentable or unpatentable and

whether or not reduced to practice), all improvements, extensions and additions thereto, and all

patents, patent applications, and patent disclosures, together with all reissuances, continuations,

continuations-in-pal_ revisions, extensions, and reexaminations thereof; (ii) all trademarks, service

marks, trade dress, logos, trade names, and corporate names, together with all translations,

adaptations, derivations, and combinations thereof and including all goodwill associated therewith,

and all applications, registrations, and renewals in connection therewith; (iii) all copyrightable

works, all copyrights, and all applications, registrations, and renewals in connection therewith; (iv)

all trade secrets and confidential business information (including ideas, research and development,

know-how, formulas, compositions, manufacturing and production processes and techniques,

technical data, designs, drawings, specifications, customer and supplier lists, pricing and cost

information, and business and marketing plans and proposals); (v) all computer software and

programs (including data and related documentation); (vi) all other propfietat y rights; (vii) all copies .

and tangible embodiments thereof (in whatever form or medium); (viii) all income, royalties,

damages or payments now and hereafter due and/or payable under any of the foregoing with

respect to any of the foregoing and the right to sue for past, wesent or future infringements of

any of the foregoing; (ix) all licenses with respect to any of the foregoing; and (x) all rights

corresponding to any of the foregoing throughout the world.

"Knowledge of the Company", "to the Company's Knowledge" or any phrase of similar

import means the actual knowledge of the Company or its directors or officers, or the knowledge

that any such individual should have possessed after a reasonable investigation of the business

affairs and assets of the Company.

"Liabititx" means any liability or obligation, whether known or unknown, whether asseFted

or unasserted, whether absolute or contingent, whether accrued or unaccmed, whether liquidated or

unliquidated, and whether due or to become due, including any liability for Taxes.

"Material Adverse Effect" or "Material Adverse Change" means any effect or change that

would be materially adverse to the business, assets, condition (financial or otherwise), operating

results, operations, or business prospects of the Company, take as a whole, or on the ability of any

Party to consummate timely the transactions contemplated hereby.
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"Mid-Atlantic" means Mid-Atlantic Moving &, Storage, Inc. , a Noith Carolina corporation.

"Most Recent Balance Sheet" means the balance sheet contained within the Most Recent

Financial Statements.

"Most Recent Financial Statements" has the meaning set foith in Section 4.07.

"Most Recent Fiscal Month End" has the meaning set forth in Section 4.07.

"Most Recent Fiscal Year End" has the meaning set forth in Section 4.07.

"Ordin Course of Business" means, with respect to the applicable Person, the specific
'

action is (i) consistent with the past practices of the Person and is taken in the ordinary course of the

normal day-to-day operations of such Person, (ii) not required to be authorized by the board of
directors of such Person and is not required to be specifically authorized by the parent company, if

any, of such Person, and (iii) such action is similar in nature and magnitude to actions customarily

taken, without authorization by the board of directors, in the ordinary course of the normal day-to-

day operations of other Persons that are engaged in the same line of business as such Person.

"~Pm
"means each patty signing this Purchase Agreement.

"Permitted Securi Interests" has the meaning set forth in Section 4.05.

"Person" means an individual, a partnership, a limited liability company, a corporation, an

association, a joint stock company, a tmst, a joint venture, an unincorporated organization or a

governmental authority.

"P~td A t" h th
'

g tf dh' S tl 6.04

"Purchaser" means Cardinal Relocation Group, LLC, a Delaware limited liability company.

"Purchase A cement" has the meaning set foith in the preamble.

"R~idhi "h th
'

g tfdhl ~ 6 tl 4.11h t

"Second Seller Note" has the meaning set forth in Section 2.02 of the Stock Redemption

Agreement. "

"Securities Act" means the Securities Act of 1933, as amended.

"Securities Exchan e Act" means the Securities Exchange Act of 1934, as amended.

"S ltyl t t" y dg g, pl dg, ll, 6, h g th lty

interest, whether voluntarily incurred or arising by operation of law or otherwise, affecting any

assets or property, including any agreement to give or grant any of the foregoing, any conditional

sale or other title retention agreement and the filing of or agreement to give any financing statement

with respect to any assets or property under the Uniform Commercial Code of any state or

comparable law of any jurisdiction, other than liens for Taxes not yet due and payable.
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"Mid-Atlantic" means Mid-Atlantic Moving & Storage, Inc., a North Carolina corporation.

"Most Recent Balance Sheet" means the balance sheet contained within the Most Recent

Financial Statements.

"Most Recent Financial Statements" has the meaning set forth in Section 4.07.

"Most Recent Fiscal Month End" has the meaning set forth in Section 4.07.

"Most Recent Fiscal Year End" has the meaning set forth in Section 4.07.

"Ordina_w Course of Business" means, with respect to the applicable Person, the specific "

action is (i) consistent with the past practices of the Person and is taken in the ordinac¢ course of the

normal day-to-day operations of such Person, (ii) not required to be authorized by the board of

directors of such Person and is not required to be specifically authorized by the parent company, if

any, of such Person, and (iii) such action is similar in nature and magnitude to actions customarily

taken, without authorization by the board of directors, in the ordinary course of the normal day-to-

day operations of other Persons that are engaged in the same line of business as such Person.

"_" means each pm_y signing this Purchase Agreement.

"Permitted Security Interests" has the meaning set forth in Section 4.05.

"Person" means an individual, a pm_mership, a limited liability company, a corporation, an

association, a joint stock company, a trust, a joint venture, an unincorporated organization or a

governmental authority.

"Pledge Agreement" has the meaning set forth in Section 6.04

"Purchaser" means Cardinal Relocation Group, LLC, a Delaware limited liability company.

"Purchase Agreement" has the mea_ng set forth in the preamble.

"Required Licenses" has the meaning set forth in Section 4.11 hereto.

"Second Seller Note" has the meaning set forth in Section 2.02 of the Stock Redemption

Agreement."

"Securities Act" means the Securities Act of 1933, as amended.

"Securities Exchange Act" means the Securities Exchange Act of 1934, as amended.

"Security Interest" means any mortgage, pledge, lien, encumbrance, charge or other security

interest, whether voluntarily incurred or arising by operation of law or otherwise, affecting any

assets or property, including any agreement to give or grant any of the foregoing, any conditional

sale or other title retention agreement and the filing of or agreement to give any financing statement

with respect to any assets or property under the Uniform Commercial Code of any state or

comparable law of any jurisdiction, other than liens for Taxes not yet due and payable.
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"~gtt 0 "h th
'

g tfdhi th ' itl.

"Seller Note" has the meaning set forth in Section 4.09.

"Stock Redem tion A reement" has the meaning set foith in the recitals.

"S bidltty", 'ith p tt yy, y p ti, li it dli bility

company, partnership, association, or other business entity of which a majority of the total voting

power of the equity interests entitled to vote in the election of directors, managers, or trustees
thereof is at the time owned or controlled, directly or indirectly, by that Person or one or more of
the other Subsidiaries of that Person or a combination thereof or a majority of the equity interests
is at the time owned or controlled, directly or indirectly, by that Person or one or more
Subsidiaries of that Person or a combination thereof. The teim "Subsidiary" shall include all

Subsidiaries of such Subsidiary.

"SWDA" means the Solid Waste Disposal Act, as amended.

"~Tibt A t "h th i g tfdhi S ti 4.1S.

"Tax"means any federal, state, local, or foreign income, gross receipts, license, payroll,

employment, excise, severance, stamp, occupation, premium, windfall profits, environmental

(including taxes under former Section 59A of the Code or any similar or analogous type of tax),
customs duties, capital stock, franchise, profits, withholding, social security (or similar),

unemployment, disability, real property, personal propeity, sales, use, transfer, registration, value

added, alternative or add-on minimum, estimated or other tax of any kind whatsoever, including any

interest, penalty or addition thereto, whether disputed or not. Any variations of, or terms of similar

impoit to, "Tax" (e.g., "Taxable" or "Taxing*') shall refer to or mean with respect to Taxes.

"Tax Return" means any rehutt, declaration, repoit, claim for refund or infoimation return or
statement relating to Taxes, including any schedule or attachment thereto, and including any

amendment thereof.

"Wilmington Sublease" has the meaning set forth in Section 5.08.
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"Seller Group" has the meaning set forth in the recitals.

"Seller Note" has the meaning set forth in Section 4.09.

"Stock Redemption Agreement" has the meaning set forth in the recitals.

"Subsidiary" means, with respect to any Person, any corporation, limited liability

company, partnership, association, or other business entity of which a majority of the total voting

power of the equity interests entitled to vote in the election of directors, managers, or trustees

thereof is at the time owned or controlled, directly or indirectly, by that Person or one or more of

the other Subsidiaries of that Person or a combination thereof or a majority of the equity interests

is at the time owned or controlled, directly or indirectly, by that Person or one or more

Subsidiaries of that Person or a combination thereof. The tema "Subsidiary" shall include all

Subsidiaries of such Subsidiary.

"SWDA" means the Solid Waste Disposal Act, as amended.

"Tangible Assets" has the meaning set forth in Section 4.15.

"Tax" means any federal, state, local, or foreign income, gross receipts, license, payroll,

employment, excise, severance, stamp, occupation, premium, windfall profits, environmental

(including taxes under former Section 59A of the Code or any similar or analogous type of tax),

customs duties, capital stock, franchise, profits, withholding, social security (or similar),

unemployment, disability, real property, personal propelS, sales, use, transfer, registration, value

added, altemative or add-on minimum, estimated or other tax of any kind whatsoever, including any

interest, penalty or addition thereto, whether disputed or not. Any variations of, or terms of similar

import to, "Tax" (e.g., "Taxable" or "Taxing") shall refer to or mean with respect to Taxes.

"Tax Return" means any retmla, declaration, report, claim for refund or infolanation return or

statement relating to Taxes, including any schedule or attachment thereto, and including any
amendment thereof.

"Wilmington Sublease" has the meaning set forth in Section 5.08.
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List of Exhibits

Exhibit A - Definitions
Exhibit B —Stock Redemption Agreement
Exhibit C —Financial Statements
Exhibit D —Seller Note
Exhibit E —Transition and Noncompete Agreement
Exhibit F - BB&TCredit Agreement
Exhibit G —Charlotte Lease
Exhibit H —Pledge Agreement
Exhibit I —Guaranties

Disclosure Schedules
Schedule 4.01 - Officers and directors
Schedule 4.03 - List of breaches, etc.
Schedule 4.05 —List of assets and security interests

Schedule 4.07 —Financial statements
Schedule 4.08 —Material Adverse Change definition

Schedule 4.09 —Intercompany debt
Schedule 4.11 —Licenses
Schedule 4.13 —Real estate leases
Schedule 4.15 —Asset list and 3 vehicles to be kept
Schedule 4.16 —List of agreements
Schedule 4.19 —Insurance
Schedule 4.20 —Litigation
Schedule 4.23 —Employee benefits
Schedule 4.24 —Environmental matters

20340.2-8281I2 2

List of Exhibits

Exhibit A - Definitions

Exhibit B - Stock Redemption Agreement

Exhibit C - Financial Statements

Exhibit D - Seller Note

Exhibit E - Transition and Noncompete Agreement

Exhibit F - BB&T Credit Agreement
Exhibit G - Charlotte Lease

Exhibit H - Pledge Agreement
Exhibit I - Guaranties

Schedule 4.07 -

Schedule 4.08 -

Schedule 4.09 -

Schedule 4.1 t -

Schedule 4.13 -

Schedule 4.15 -

Schedule 4.16 -

Schedule 4.19 -

Disclosure Schedules

Schedule 4.01 - Officers and directors

Schedule 4.03 - List of breaches, etc.

Schedule 4.05 - List of assets and security interests
Financial statements

Material Adverse Change definition

Intercompany debt

Licenses

Real estate leases

Asset list and 3 vehicles to be kept

List of agreements
Insurance

Schedule 4.20 - Litigation

Schedule 4.23 - Employee benefits
Schedule 4.24 - Environmental matters

20340.2-528112 2



INSUIIANCE UOTE

The follolving insurance quote is for;

(Name of Motor Carrier)

1215 N. 23rd St. Wilm~ein ton, N, G.

(Address of Motor Carrier)

Anloullt i)l I i'Cmlllln:

$1,770
Liability Insurance $

Limits usted Scc Bclolv

$1 N per occ/ S2 N Agg,
Liinits

Cargo Insurance $ 55 440 Limits100 200

"' Attach Certificate of Insurance if available,

Granite State Insurance Com an
(Insurance Company Natne)

70 Pine St. New York, NY 10270

(Ilome Office Address of Company)

is familiar with the Commission's Ihtles and Regulations relating to insurance

requirements and the above quote meets the minimum insurance liinits prescribed. Tho

insurance company making this quote is authorized by the South Carolina Deparuucnt of
Insurance to do business in South Ctirolina,

Diite (Authorized Insurance Compmly Representative)

INSURANCE QUOTE

The following insurance quote is for:

CARDINAL MOVING & ,qTONAGE TNC.

(Name of Motor Carrier)

IRIS N. 23rd St. Wilmington, N,C.

(Address &Motor Carrier)

Amount of Premium:

Liability Insurance $

Cargo Insurance $

$1,770

Limits Quoted (See BelowD

$i M per occ/ $2 M Agg,
Limits

55,440 Limitst00/200

* Attach Certificate of Insurance if available,

Granite State Insurance Company

(Insurance Company Name)

70 Pine St. New York, NY 10270

(Home Office Address of Company)

is familiar with the Commission's Rules and Regulations relating to insurance

requirements and the above quote meets the minimum insurance limits prescribed. The

insurance company making this quote is authorized by the South Carolina Deparm_eut of

Insurance to do business in South C,drolina.

Date (Authorized Insurance Company Representative)



ACORD„CERTIFICATE OF LIABILITY INSURANCE C~DI 9 p3 26 pS
PRODUCER

Harold W. Wells & Son, Inc,
P. O. Box 2320
Wilmington NC 28402-2320
Phone: 910-762-8551

INSURED

CARDINAL MOVING & STORAGE INC
CARDINAL RELOCATION GROUP LLC
P 0 BOX 419
WILMINGTON NC 28402-0419

COVE RAGES

INSURERS AFFORDING COVERAGE

INSURER A: GRANITE STATE INS CO

wsURERs AMERICAN GUARANTEE & LIAB
INSURER C.

INSURER D.

INSURER E:

NAIC //

THIS CERTIFICATE IS ISSUED AS A NIATTER OF INFORMATION
ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED AEIOVE FOR THE POLICY PERIOD INDICATED. NOT)MTHSTANDING

ANY REQUIREMENT, TERM OR CONDiTION OF ANY CONTRACT OR OTHER DOCUMENT FATH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR
MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH
POLICIES AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CIARJS.

LTR NSR TYPE OF INSURANCE

GENERAL UABILITY

POLICY NUMBER
PO EFF C E
DATE MMIDDIYY

0 EXPIRA 10
DATE MWDD

EACH OCCURRENCE

LIARTS

s 1000000
X COMMERCIALGENERAL LIABILITY

CLAIMS MADE X OCCUR

03/10/08 03/10/09 PREMISES(Eaoccursnce) $100000
MED EXp (Any ons person) $5 0Q Q

PERSONALSADVINJURY $1000000
GENERAL AGGREGATE s 2000000

GEN'L AGGREGATE LIMIT APPLIES PER:

POLICY JET LOC
PRO-

PRODUCTS-COMPIOPAGG $2000000

AUTOMOBILE LIABILITY

X ANY AUTO

ALL OWNED AUTOS

SCHEDULED AUTOS

HIRED AUTOS

NON-OPINED AUTOS

03/10/08 03/10/09
COMBINED SINGLE LIMIT
(Es accident)

BODILY INJURY
(Per person)

BODILY INJURY
(Peracddens

PROPERTY DAIJnGE
(Per a ccide nI)

s 1000000

GARAGE LIABIUTY

ANY AUTO OTHER THAN
AUTO ONLY:

EA ACC $

AGG S

AUTO ONLY- EA ACCIDENT S

EXCESS/UMBRELLA UABILJTY

OCCUR CLAIMS MADE 10/08
EACH OCCURRENCE

03/10/09 AGGREGATE

S 1000000
s 1000000

DEDUCTIBLE

X RETENTION S 10000
WORKERS COMPENSATION AND
EMPLOYERS' LIABILITY

ANY PROPRIETORIPARTNERIEXI
OFFICERIMEtmER EXCLUDEDT

R yes, dsacnbe under
SPECIAL PROVISIONS below

DINER

03/10/08 03/10/09
TOR Y LIMITS ER

EL. EACHACCIDENT S 500000
EL DISEASE-EAEMPLOYEE $500000
EL DISEASE-POLICYLIMIT S 500000

DESCRIPTION OF OPERATIONS I LOCATIONS I VEHICLES I EXCLUSIONS ADDED BY ENDORSE MENT I SPECIAL PROVISIONS

CERTIFICATE HOLDER

THE PUBLIC SERVICE COMMISSION
STATE OF SOUTH CAROLINA
P 0 DRAWER 11649
COLUMBIA SC 29211

ACORD 25 (2001/08)

PUBLI-1

~jgQn
ce ACORD CORPORATION 1988

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION

DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO SIAIL 10 DAYS WRITIEN

NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE LEFT, BUT FAILURE TO DO SO SHALL

IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR

ACORD.

PRODUCER

I /

G DATE {MM/DD/TYYY}CERTIFICATE OF LIABILITY INSURANCE CARpi-7BI 03/26/0UP ID 8

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION

Harold W. Wells & Son, Inc.

P. O. Box 2320

Wilmington NC 28402-2320

Phone:910-762-8551

CARDINAL MOVING & STORAGE INC
CARDINAL RELOCATION GROUP LLC
P 0 BOX 419
WILMINGTON NC 28402-0419

INSURED

ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE
HOLDER, THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

INSURERS AFFORDING COVERAGE

INSURER_ GRANITE STATE INS CO

INSURERS: AMERICAN GUARANTEE & LIAB

INSURER C:

INSURER D:

INSURER E:

,IAIC #

COVERAGES

THE POLICIES OF INSURANCE LISTED BELOW RAVE BE EN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERtOD INDICATED. NOTWITHSTANDING

ANY R EQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHE R DOCUMENT VMTH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR

MAY F ERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, EXCLUSIONS AN D CONDITIONS OF SUCH

POLICIES. AGGREGATE LIMITS SHOWN MAY HAVE BEEN REDUCED BY pAID CLAIMS.

_JU'L

LTR NSRE TYPE OF INSURANCE

GENERAL UABILITY

A _ COMME RC,AL GENERAL LIABILITY
, CLAJMS MADE [_ OCCUR

GEN'L AGGREGATE LIMIT APPLIES PER:

POL,OY
AUTOMOBILE LIA BILFP/

X X ANY AUTO

ALL OWNE D AUTOS

SCHEDULED AUTOS

HIRED AUTOS

NON-OWNED AUTOS

GARAGE LIABIUTY

_ ANYAUTO

EXCESS/UMBRELLA LIABILITY

A _ OCCUR _] CLAJMS E_kDE

POLICY NUMBER
=OL[CY EFFECTIVE

DATE (MM/DD/YY)

O3/lO/O8

O3/lO/O8

_olos!

pOLICy EXPIRATION

DATE IMMJDD/YY1

O3/lO/O9

03110109

03110109

LIMITS

EACH OCCURRENCE 1000000

I_TAGETUR_T_
PREMISES (Ea ocoJmnCa} 100000

MED EXP (Any one person) $ 5000

PERSONAL & ADV INJURY $ 1000000

GENERAL AGGREGATE $ 2000000

PRODUCTS - COMP/OP AGG $ 2000000

COMBINED SINGLE LIMIT $ 1000000
(E8 accident)

BODILY INJURY $
_er person)

BODILY INJURY $
(Per accident)

i PROPERTY DA_,,_kGE $
Per accident)

_UTO ONLY + EA ACCIDENT $

EA ACO S
OTHER THAN

AUTO ONLY: AGG $

EACH OCCURRENCE $ i000000

AGGREGATE $ i000000

_X_ DEDUCTIBLE
RETENTION Sl0000 WG _IATU + OTH-

WORKERSCOMPEHSA=NANO
EMPLOYERS' LIABIUTY 03/10/08 03/10/09 E L EACH ACCIDENT

E ANY PRO PRIETOP-/PART N E WE/U

OFFICERRAEMBER EXCLUDED? EL D{SEASE - EA EMPLOYEE

If OS descdbouPAer
SI_ECIAL PROM S ONS be_Otv EL DISEASE + POLICY LIMIT

OTHER

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES I EXCLUSIONS ADDED BY ENDORSEMENT/SPECIAL PROVISIONS

$500000

$500000

s500000

CERTIFICATE HOLDER

THE PUBLIC SERVICE COMMISSION

STATE OF SOUTH CAROLINA

P 0 DRAWER 11649

COLUMBIA SC 29211

ACORD 25 (2001/08)

PUBLI- 1

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPiRATIO_

DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO MAIL 10 DAYS WRITI1EN

NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE LEFT, BUT FAILURE TO DO SO SHALL

IMPOSE NO OBLtGAT1ON OR LIABILITY OF ANY HIND UPON THE INSURER, ITS AGENTS OR

:_EPRESENTATIVES.

__ _ ACORD CORPORATION 1088



IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. A statement

on this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may

require an endorsement. A statement on this certificate does not confer rights to the certificate

holder in lieu of such endorsement(s).

DISCLAIMER

The Certificate of Insurance on the reverse side of this form does not constitute a contract between

the issuing insurer(s), authorized representative or producer, and the certificate holder, nor does it

affirmatively or negatively amend, extend or alter the coverage afforded by the policies listed thereon.

Acoao 25 (2001/08)

IMPORTANT

If the certificate holder is an ADDITIONAL INSURED, the poIicy(ies) must be endorsed. A statement
on this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may
require an endorsement. A statement on this certificate does not confer rights to the certificate
holder in lieu of such endorsement(s).

DISCLAIMER

The Certificate of Insurance on the reverse side of this form does not constitute a contract between
the issuing insurer(s), authorized representative or producer, and the certificate holder, nor does it
affirmatively or negatively amend, extend or alter the coverage afforded by the policies listed thereon.

ACORD 25 (2001/08)



CARDI-'7. .
INSURED'S NAME .CARDINAL MOVING'. 8 STORAGE INC. . OPID 'GB

GRANITE STATE INS CO

PAGE. 3 ''

DATE .03/26/08

CARGO (CARRIERS LEGAL LIABILITY)
$100, 000 ANY ONE TRUCK, TRAILER OR MEANS OF CONVEYANCE
$200, 000 ANY ONE OCCURRENC
$ 1,000 DEDUCTIBLE

WAREHOUSE LEGAL LIABILITY
750~000 1215 N 23RD ST WILMINGTON NC

$ 750, 000 1215 N 23RD ST REAR, WILMINGTON, NC

$1,500, 000 2708 SHOP ROAD EXT, COLUMBIA, SC
$2~500~000 1520 TAR HEEL ROAD~ CHARLOTTE NC

GRANITE STATE INS CO

CARGO (CARRIERS LEGAL LIABILITY)

$i00,000 ANY ONE TRUCK, TRAILER OR MEANS OF CONVEYANCE

$200,000 ANY ONE OCCURRENC

' $ 1,000 DEDUCTIBLE

WAREHOUSE LEGAL LIABILITY

$ 750,000 1215 N 23RD ST, WILMINGTON, NC

$ 750,000 1215 N 23RD ST REAR, WILMINGTON, NC

$I,500,000 2708 SHOP ROAD EXT, COLUMBIA, SC

$2,500,000 1520 TAR HEEL ROAD, CHARLOTTE NC



STATE OF SOUTH CAROLINA )
)

COUNTY OF RICHLAND )
CERTIFICATE

This Certificate is furnished by the undersigned in compliance with Rule 103-135(3)(b)

of the Rules and Regulations of the Public Service Commission of South Carolina in connection

with the transfer of authority to Cardinal Relocation Group, LLC ("Transferee" ). The

undersigned states that all of the capital stock of Cardinal Moving & Storage, Inc. , and the

authority granted in Certificate No. 9662 issued by the Public Sea ice Commission of South

Carolina, are being transferred fiom Cardinal Acquisitions, Inc. ("Transferor" ) to Transferee,

pursuant to the enclosed Stock Purchase Agreement and Stock Redemption Agreement; that

there are no debts or claims against the Transferor; no unremitted COD collections due shippers;

no claims for loss of or damage to goods transported or received for transportation; no claims for

overcharges on property transported; no interline accounts due other caniers; and no wages due

employees of the Transferor.

CARDINAL ACQUISITIONS, INC. (Transferor)

By
Name: Watson Barnes
Title: CEO Pwerii Z~

SWORN to and Subscribed before me

At Ai nr 8/C

This the, ~ / clay of ct
I

, 20~v

(Notar ublic)

20340.2-529505 vl

STATE OF SOUTH CAROLINA )

)
COUNTY OF RICHLAND )

CERTIFICATE

This Certificate is furnished by the undersigned in compliance with Rule 103-135(3)(b)

of the Rules and Regulations of the Public Service Commission of South Carolina in comrection

with the transfer of authority to Cardinal Relocation Group, LLC ("Transferee"). The

undersigned states that all of the capital stock of Cardinal Moving & Storage, Inc., and the

authority gaanted in Certificate No. 9662 issued by the Public Service Commission of South

Carolina, are being transferred fi'om Cardinal Acquisitions, Inc. ("Transferor") to Transferee,

pursuant to the enclosed Stock Purchase Agreement and Stock Redemption Agreement; that

there are no debts or claims against the Transferor; no um'emitted COD collections due shippers;

no claims for toss of or damage to goods transported or received for transportation; no claims for

overcharges on property transported; no interline accounts due other carriers; and no wages due

employees of the Transferor.

CARDINAL ACQUISITIONS, INC. (Transferor)

Name: Watson Barnes

Title: C-_ /g¢-e,O/_ft_

SWORN to and Subscribed before me

At '_J)/,4]/_t)_/k ,/b/ C-

Thisthe _---,_ ] dayof ,/_/]_G,r_/_

: (NotarJPublic)

,20 

20340.2-529505vl



t,MINNAL, IROVING k STORAGEe IHA. .
C i598

1 ~

/

SHIPPER I
ADDRESS 57 PC
FLOOR ELEV. TEL cJ~-.@jrg
CITY ~/F}C$~~ STATE ~~t

HQYIFICATION OF fYEIGHT & CHARGES
SHIPPER REQUESTS NOTIFICATION OF ACTUAL
V 1EIGHT & CHARGES TO PARTY SHOWII BELOW
NOTfFY TEL

ADDRESS

RECEIVED
SUBJECT TO ROUTING

GENERAL
coNDITIQNs: P~f /{H327-&{7 Jfxtt{EJ P/ 7

CONSIGNED TO

ADDRESS Atilt
FLOOR ELEV, TEL.

ALL CHARGES ARE TQ BE PAID IN CASH, MONEY ORDER, OR
CERTtRED CHFCK BEFORE CARRIER DELiVERS OR RELfNQUISHES
PQBSFSS}ON UIELESB fNDICATED SY CARR{EH. PERSDNAL CHECK
'iVILL t{QTBE ACCEPTFD.

RATES, RULES Atlo REGULATIONS IN

TARIFF SEC.

ttfVOICING

GOV'T. B/L No.

BILI. CHARGES TO+~~P

SIGNED
Shipper Date

TIME RECORD

START

THtS SHIPMENT WILL fADVE SUB/ECT 1Q
THE RULES Ai!D FXIFIDITIOHS OF THE CAR-
FitER & TARIFF. AIL TEI&AIS PBitBED OR
STAMPED HEREON OR ON THE REVER$E
SIDE HEREOF. SHIPPER HERESYRELEASES
THE ENTIRE SH!PMFJfT TD A VALUE PIDT
EXCFBDihG . THE. CARRIER'5 11..
ABILITYFOR LOSS AKfff DAMAGEWfLLBE. EO

PER LB.PER ART fCLE VRIESSA GREATER
AMDUNT IS SPECI F tED BYTHE SHIPPER. :

~y4 tc}+ural.

CU. FT,

CU. FT.

RATE CHARGES

V{J '7-'J

EXCESSIYE CARRY ELEVATOR STAIRS

PIANO HANDLfNG: OUT IN HOIST

ADIYTL LABOR MEN FOR MAN HOURS

WAREHOUSE HANDLING ~l»P
S.I.T. VALUATION CHARGE

APPLIANCE SERVICES

I-12 i{ x} TV
'@Lit{»xt I A'I:I &

ORtGIN DUE

D EST. DUE

~J.}P
f

' ll. '.'/D
'1b P6

WEIGHT AND SERVICES
I SPACE RES.

EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OFI BEFORE
' '

EXCL. USE OF VEH.

GROSS 9'3 LL/& TARE I J{ ~='L. NET Qg

ADD'TL LIAB. CHG. {PERSH1PMENT CHARGE)

ADDTL. TRANS. {SURCHARGE} ".ORIG. "I DEST. ~u' t Ji'
EXTRA PICKUPS OR DELIVERIES: NO. BY

AT

FINISH

AM AM Customers IniTials

PM PM Customers Initials

OTHER CHARGES

CARTAGE: TO WHSE I I, FROM WHSE' ', ORIG ', DEST I I ftlf

BARREI.S 5
QUANTITY

7 =}FJ

JOB HOURS

TRAVEL TlfAE

TOTAL HOURS

CARTONS

CARTONS

CARTONS

CARTONS

LESS THAN I I/2

4 I/2

CLQ

P Q

Cxoi', CO

QQW

TRANSPORTATION SERVICES
HOURLY CHARGE

STRAIGHT TIME

VAt/fal Latl HOOREATs PER HR

OVERTILIE SERVICES

VAH(sf MEH tfouns AT 1 PER HR

TRAVEL TIME HOURS al 5

OTHER CHARGEc

OTHER CHARGES

PACKING

IIESURANCE

TOTAL

DATE DELIVERED

DRtVL-R

CARTONS

CRIB MATTRESS

WARDROBES USE OF)

MAYTRESS CARTON NOT EXCEEDING 39 x 75

MATTRESS CARTON NOT EXCEEDING 54 x 75

MATTRESS CARTON EXCEEDING 54 x 75

CRATES MIR ROFI CARTONS

TOTAL PACKING

BY PER
lrm Rl tioUPEflf H s elf'ilAiTiREi

FORfl .SPR 1 Nfl

'~)i Q.TOTAL CHARGES CHGE PPD C.O.D. ' G.B.L TOTAL CHARGES

PREPAYMENT; COLLECTED BY

BALANCE DUE: COLLECTED BY
ELfrir 1' l. :o Oi Lrii"o ti Hr sateua:null&P, oefxPoifliafl1P C 1'lori

gal 11EPi/ctl r Oox iaiFilioflf ifif EEfi 1 Es
Lfnff:—1 — ) i{ 1;E, i Off.!Eb j»~c'Illa' ' f'I '.'. VL

1'll REHOUEE }C2C{C j / L.f A'QfP{. 7 .
' CP'

o*rE

( t
(..RDIHAL MOVING & STORAGE, IN,,..

C :[593
t7" _ P_._,-_

SH,PPER_/Z2JJ_l_; CONSIGNEDTO
ACDRESS_f #_L;L_TJJZ_hc_ ADDRESS_/fe
FLOOR ELEV. TEL __/____' FLOOR ELEV. TEL.

crn' /.(-W4a_n STATE_5_.
N_ff(IRC ATION OF WEIGHT & CHARGES

SHIPPE_R REQUESTS NOTIFICATION OF ACTUAL []WEIGHT S CHARGES TO PARTY SHOWN BELOW

NOTIFY

ADDRESS

RECEIVED
SUBJECT TO

GENERAL
CONDITIONS:

TEL.

ROUTING

CRY _._. _TAT E c-_{._ _
PREFER"RE5 DELIVERY DATEIS) "_/;._ _ ,

b_

I_._R, PERSONALCHECK

RATES, RULES ARD REGULATIONS IN

TARIFF SEC.

INVOICING

GOV'T. B,'L NO.

BILL CHARGES T-_

_S SHiP_a,RWiLLi__
THE RULES AND C.,ONDffIONS OFTHE CAR-
BIER & TARIFF. ALL _EP.MS pRitKED OR

: STAMPE0 HERE_ OR ON "I}{__EVERSE
S DEHEREDF _ P_ERHEREB't3RELEASES
THE ENT RE SH!PMENT TO A VALgE NOT'

; EXCEEDI_G :; "P,-_ C-ARRiE_S
ABI££Py'FORL-_,_S"_i_DAMAG EWiLLBE, 60
PER LB pER ARTICLE UNLESS A GREATEF_

A_.tOUt, IS SPECIE_D B'#THE SHIPPER.

SIGNED
ShiPper Date

TIME RECORD

START

FINISH

AM AM Customers InilJa]s

PM PM Customers Initials

JOB HOURS

TRAVEL TIME

TOTAL HOURS

TRANSPORTATION SERVICES
HOURLY CHARGE

STRAIGHT TIME

VANI$ I -- MEN--HOURS AT$ PE_ HR

OVERTIME SERVICES

VAN(SL ME}_-- HOURS AT $_R HR

TRAVEL TIME HOURS at $

OTHER CHARGES

OTHER CHARGES

PACKING

INSURANCE

TOTAL

DATE DELIVERED

DRIVER

WEIGHT AND SERVICES
[ SPACERES.

EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE

EXCL USE OF VEH.

GRO_S2(_O TARE_"_"
TRANSPORTATION MILES

AD DTL, LIAR. CHG. (PER SHIPMENT CHARGE) _

ADD'TL. TRANS. (SURCHARGE} 2 ORIG.

EXTRA PICKUPS OR DELIVERIES: NO, BY

AT

CU. FT.

CU. FT.

NET -. RATE CHARGES

EXCESSIVE CARRY ELEVATOR STAIRS

pIANO HANDLING: OUT _ IN HOIST ....

ADD'TL LABOR MEN FOR MAN HOURS . "

WAREHOUSE HANDLING _I L_

TRANSITSTORAGEFRO 
&I.T. VALUATION CHARGE ("

&,l IC\/ Tv _3: ,)_

APPUANCE SERVICES ORIGIN DUE

DEST, DUE

FROM WHSE L, ORIG 3, DEST [] MI __LQ_ UANTi_

OTHER CHARGES

CARTAGE: TO WHSEfl,

BARRELS

CARTONS LESSTH_4 11_

CARTONS 11_

CARTONS 3

CARTONS 41_

CARTONS 6

CRIB MATTRESS

WARDROBES(USEOF)

MA'FFRESS CARTON NOT EXCEEDING 39 x 75

MATTRESS CARTON NOT EXCEEDING 54 x 75

MATTRESS CARTON EXCEEDING 54 x 75

CRATES MIRROR CARTONS

TOTAL CHARGES - CHGE PPD 7 C.O.D.

PREPAYMENT: COLLECTED BY

BALANCE DUE: COLLECTED BY

TOTAL PACKING

L] G,B.L

_--4r-- .6 _k..,

TOTAL CHARGES

?

r,_ I [t!E:_V , _I_O, VLD_[4_._F-i,Fp SH_p_ N'f y'C'$_ p, EOE IVE D IN (_'O _.)D C _!_Dff_CiN _'[C-E Pl *iS _DTED OX IttttE fiTORY AN( I SERVCES

REc_FORBTOBAGE CON_,GN
RV PE . ,. -- ....



CA) )MAL NOVNG L 87@aaems INC.
TST TNNetEYCt

P)m~SB4))488JP1{)

~ '\ F ~ ~ r' ~

'HIPPER ROID I )Ktrd&
'O '

)Pr
ELEV. TEL.

STATE
ttOTIRCATION OF WEIGHT & CHARGES

SHIPPER REQUESTS NOTIFICATIOI{ OF ACT UAL
WEIGHT & CHARGES TO PARTY SHOWN BELOW
NOTIFY TEL.

ADDRESS

RECEIVED
SUBJECT TO ROUTING

CONDITIONS. Dc) ( l I~ 'Q D)T) Q)BYO O{P jr-H l 0 Q

CONSIGNED TO

ADDRESS

FLCPFPS ELEV.

CITY ~ID~!:
PREFERRED DEUVEtt Y DATE I

OR pERIODs oF Tars

TEL. 6- ) - )5

STATE

RATES, RULES AHD HEGULATIOHS IN

TARIFF SEC.

ALL CHARGES ARE TO BE PAID IN CASH, MONFY OBITER., OR
CERTIFIED CHECK BFFORF. CARf)IER DEUYERS OR REf fHQUISHES
POSSESBION Lliil ESB INDICATED BY CARRIER. PERSON/»L CHE 'K

WILL I,'DT BE ACCEPTEn,

INVOICING

GOVT. B/L No,

BILL CHARGES TO~

WEfGHT AND SERVICES
:ISPACE RES.

EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE

: i EXCL. USF OF VEH

CU. FT.

CU. FT.

SIGNED
SNPIHF Deie

5!Ii ralEIG V/ILL t/QVE SilEJEr:-7 TC
U I-'R)J» ESF At)D I it» t)IT'IO 79'{te'TH -

C/ R.
P. L TAFFFt= ALL TEFU. ,S Pntrtl ED "R

Eel»rl- Et HEREON D, trH THF REVEIGE
LtLTLII PG t=, SHiPFE"IH»i;. HFPEI AEES
Trl& Exrt/)RE~ SHIPSIEi, I T{tA VALUF FETT
EFCEEDIHG, " THE/CARRIER'e I:I.

I

A-F»trp/FCRTLF'h/)»rDD/at, 'FGEV/I»LEE. S'.
P FR LE. PER ARTICLE UHLE5 5A SHE/JTER
AIFHi/HTISSPECIREDBYT!fE HIPPE

M)4 )F)Su{eC) @IT'

GROSS TARE

TFIANSPORTATION MfLES Pt I'I»II) UGL

ADD'TL, LIAB. CHG. (PER SHIPIFIENT CHARGE)

ADDTL TRANS. {SURCHARGE)' , ORIG, J DEST, )'I
EXTRA PICKUPS OR DELIVERIES: NO. BY

AT

EXCESSIYE CARRY ELEYATOR STAIRS

P(ANO HANDLfNGI OUT IN HOIST

ADD'TL. LABOR MEN FOR MAN HOURS

WAREHOUSE HANDLING

TRANSIT STORAGE; FROM TO

S.I.T. VALUATfON CHARGE

RATE CHARGES

. "7')V ~{';f
'7

START

FINISH

AM AM

PM PM

TIME RECORD

Customers initials

Customers Initials

APPLIANCE SERYICES ~-5rx' Er

OTHER CHARGES

ORIGIN DUE

DEST. DUE

CARTAGE: TO WHSE LL FROM V/HSE LL ORIG I I, DEST O Ml

BARREI.S 5
QUANTITY

JOB HOURS

TRAYEL TIME

TOTALI-IOURS

TRANSPORTATION SERYICES
HOURLY CHARGE

CARTONS

CARTONS

CARTONS

CARTONS

CARTONS

CRIB IVJITTRESS

\VARDROSES (USE OF)

LESS THAN I I/2

I I/2

4 I/2

STRAIGHT TIME

VAHISI titan HOURS F'r 1 FER HR

OVERTIME SERVICES
VAHiSI »I=H HOURSATS PER HR

TRAVEL TIME HOURS at 5
OTHER CHARGES

OTHER CHARGES

PACKING

INSURANCE

TOTAL

DATE DELIVE

DRIVER

MATTRESS CARTON NOT EXCEEDING 39 x 75
MATTRESS CARTON NOT EXCEEDfNG 54 x 75

MATTRESS CARTON EXCEEDING 54 x 75

MIRROR CARTONS

TOTAL PACKING

CRATES

TOTAL CHARGES . CHGE PPD C.O.D. G.B.L
PREPAYMENT. ' COLLECTED BY

BALANCE DUEI'COLLECTED BY

ts»RErtousr l

BY PER
TWFREHUUSE»'ltrS st rl»IUFrEI DATE

FORMS ER reer

TOTAL CHARGES Q{' )l.l,

"_t_c _ _'_ CAL JNAL MOVING & STORAGE, INC.. • _'_ , , - G 2236

SHIPPER ADDRESS I,_q°r (_,_ge,_c_- pl_¢v^DDRESS_[h
FLOOR. ELEV, . TEL,

CITY STATE

NOTIFICATION OF WEIGHT & CHARGES
SHIPPER REQUESTS NOT]HCATION OF ACTUAL
WEIGHT & CHARGES TO PARTY SHOWN BELOW

NOTIFY TEL.

ADDRESS

[]

RECEIVED
SUBJECT TO ROUTING

GENERAL
CONDITIONS:

FLC_ ELEV. TEL.__

PREFERP_ D DEUVEFIY DA_E[S} _- _"J

V,,,Lo,,R_E_,,_ETOBEPA,OL"O,SH,,',_ONE_ORDER,o_._]
_CERTIF ED CHECK BEFORE CARF,_IEH DEUVERS OR RELU'_QUISNES|

_PoS_EsB]ON UNLESS IND!CATED Ety CARR{ER: PERSOf]AL CHECK|
_,_ NO_BE_CCEPTEO

RATES, RULES AND REGULATIONS IN

I_ME RECORD

START

FINISH

AM AM Customers tnitlaJs

PM PM Customers Initials

JOB HOURS

TRAVELTIME

TOTAL HOURS

TRANSPORTATION SERVICES
HOURLY CHARGE

STRAIGHT TIME

_.kN{SI -- MEN__HOURS A_/$_ER HR

OVERTIME SERVICES

VANI_I F._.N HOUPSAT $..__ PE_HR

TRAVEL TiME HOURS at $

OTHER CHARGES _

OTHER CHARGES

PACKING

INSURANCE

TOTAL

WEIGHT AND SERVICES
__.SPACE RES - CU. FT.

EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE
C] EXCL. USE OF VEH. CU. FT.

TARE

qSPORTATION _MILES

NET RATE CHARGES

A( qL, LIAB.CHG. (PER SHIPMENT CHARGE)__

qq_. TRANS. (SURCHARGE)__ _ORIG,

EXT?A P_CKUPS OR DELIVERIES: NO. BY

AT

EXCESSIVE CARRY ELEVATOR STAIRS

_O HANDLING: OUT IN . HOIST

ADI :TL. LABOR MEN FOR MAN HOURS _

WA {EHOUSE HANDLING.

,NS_ STORAGE: FROM_ TO

DEBT. DUE ______

4ER CHARGES

C_ _TAGE: TO WHSE _, FROM WHSE _, ORIG [ ], DEST _J MI __

BARRELS 5

CARTONS LESS THAN 1 1/2

CARTONS 1 1/2

CARTONS 3

CARTONS 4 1/2

C_ARTONS 6

CR_B MATTRESS

WARDROBES (USE OF) ,-

MATTRESS CARTON NOT EXCEEDING 39 × 75

MATTRESS CARTON NO T EXCEEDING 54 x 75

CRATES MIRROR CARTONS
TOTAL PACKING

TOTAL CHARGES :C CHGE PPD C.O.D. -_ G.B.L.

PREPAYMFJ'_T: COLLECTED BY

T

TOTAL CHARGES



UNIFORM HOUSEHOLD GOODS BILL QF LADING AND FREIGHT BILL

CARDINAI MOVING II STORAf3E, INC.
2709 SHOP ROAD EXT, COLUMBIA, SC 29209

Phone (803) 776-7171

~ ~ I F

e tid
SHIPPER (YES
ADDRESS

FLOOR ELEV

CITY

RECEIVED
SUBJECT TO ROUTING

GENERAL ZCYtTO.
GONDITIQI4S:

TEL Df

STATE
TXINOFVIEISHTACHAASES

SHPPER REQUESTS NDTIFICA7IGN OF ACTUAL
WEIGHT 4 CHARGES TO PARTY SH BELOW
NOTIFY

ADDRESS

CONSIGHED TO

ADDRESS

FL
CITY
FFFFg

ELEV. TEL
STATE

5 -3041

RAlfel, IIVLBF AIIO REBVLAIIDNS NI

TARIFF SEC.

ALL CHARGES ARE 70 BE PAID IN CASH, MONEY ORDER, OR
CEflTIRED CHECK BEFORE CARRIER DELIVERS OR REUHQUISHES
OBSESSION UNLESS LNDICATED SY CARRIER. PERBONAL CHECK
WILL HOT BE ACCEPTED.

INVOICING

GOVT. BlL Nrx

BILL CHARGES ~70

lHB SHPMENT WEL'MOVE SLBrECF 10
IHE FXAFS AND~OF THE CAR-
ittEFI 4 TARIFF, NA TEAMS PBINIEO OR~QH II% REVERSE

HIFIIBIT.IQ A Y~VNlHE ENllRE.
BXGEEDING
ABEIIYIOR

AMXffrT- fS SPBGFIFD

del& i~d
SIGNED

CU. Fi

EXCESSIYE CARRY ELEVATOR 8'fAIFIS

PIANO HANDLING, ' OUT IN HOIST

AD%i LABOR MEN FOR MAN HOURS

WAREHOUSE HANDLING

TRANSIT STORAGE: RIOM TO

S.I.T.VALUATION GHARGE

QLf eI

WEIGHT AND SERlRCES
0 SPACE RES,

EXPEDI7ED SERViCE ORDERED BY SHIPPER DELIVERED ON OR BEFORE

0 EXCL USE OF VEH. GU. FT

FFA , „F
TRANSPORTATION hOLES Ii

ADDTL LIAB, CHG. 1PER SHIPMENT CHARGEf

AOIFTL TRANS, fSUGtlARGE) 0 ORIG. 0 DEST.
EXTRA PICKUPS OR D ESF NQ. Q BY
AT aa 5

START

FINISH

AM AM

PM PM

TIME RECORD
APPLIANCE SERVIGES

OTHER CHARGES

ORIGIN OUE

DEST. DUE

GART'AGE: TO WHSE 0, FROM WHSE 0, ORIG CI, DEST 0AE
GARFIELD 6

QUAN7ITY

X7B HOURS

TRAVEL TIME

TOTAL HOURS

IRANSPORTAHO«SERhTCES
HOURLY CHARGE

STRA XBIT lilt E
VANIR ~ Hrxriltxtt Fxxlxx

GVEXDHE BEXVQES
VAXfxi ANN IXXtxt AT 4 Ftit Nk

TRAVEL TiME HOURS el S
OTHER CHARGES

OTHER CHARGES

PACKING

INSURANCE

TOTAL

DATE DELIVERED

DRIVER

CAR704S
CARTONS

CARTONS

CAR70NS

CARTONS

CRIB MATTRESS

LESS THAN I IR

4 IR

WARDROBES E 0
MATTRES CAR70N NOT EXCEEDING BF i 76
LMTTRES CARTON NOT EXCEEDING SI x FE

MATTRESS GARTON EXCEEDING S4 x TS

CRATES MIRROR CARTONS

TOTAL PACKING

BY PER
IRXXEHIXIIEIAINEXIBA~A

TOTAL CHARGES 0 CHGE 0 PPD C.O.D. 0 G.B.L
PREPAYMENT; COLLECTED BY

BALAHCE DUE: COLLECTED BY

0 '0, O

, OD C QO
0 /M, oo

.DD FAF. DO

/S TS&N' 0
7QTAL CHARGES

IAFL41T& CTKIIF-Ihiaf I /LttfhfDY GLTICIDfhff AfDTTMfD CIIBILC-l. llfXTAMFR I .CYCIV

UNIFORM HOUSEHOLD GOODS BILL OF LADING AND FREIGHT BILL

CARDINAL MOVING & STORAGE, iN°,
2708 SHOP ROAD EXT. COLUMBIA, SC 29209 r _ 40 059

_)03- _L/7_ -,2._'_ Phone (803)776-7171
%=#

s.,PPE. (71a(k_ /jJel(drop_ ¢O_,_._TO ....
ADDRESS1]_ g_.J/#-_ ",_"_ _'_" ADDnESS[,,_2, ['.._ld,_n _F._-_ l_//J_U

• TEL " /

R_ooR EL_, TEL__'_ EL:_ ELEV.I*-- STATE ,

SHIPPER REQUESTS NOTIFICATION OFACTU_ [] ......
WF_GHT& CHARGE8 TO PARTYSH BELO

NO_FY | (;_ERT_ CHC-_K E]EFORE CANRIER DELIVER8 OR REMt_K_I_HE_ t

ADDRESS | POS_ES_ON UNLE_ INDICATED _Y CARRIER. pERSONAL CHECK J

i HOT,E, 0. , ___jRECEIVED
su_J_0rTO Rou_,_

CONDITIONS:

INVOIOING

GO",_. E.a. No.

SILL CHARGES TO

• . [

/. 1

]3ME RECORD

START_ .

FINISH -
AM AM Cu_'tor_,_ _

PM PM C.u_lc,_e_ tn_@4

JOB HOURS

TRAVEL 33ME

TOTAL HOURS

TRANSPOBT_.'nON BEBV!.OES
HOURLY CHARGE

8TRAK_rr T_E

OVER_ 6ERV-_CE_

TRAVEL "RME HOURS a_$

OTHER CHARGES --

OTHER CHARGES

PAOk'tNG

LNSURANCE

TOTAL

DATE DELIVERED

DRIVER

WI.I IT__riI_IP-IE1 & I

TARIFF SE(_. __

WE}GHT ANO _SFC/iCE_
{:3SPACE RES. CU. F_.

XPEOITED SERVICE ORDERED BY SHIPPER DELNERED ON OR BEFORE
EXCL USE OF VEH,___CU. F'r.

"ll_TP,ANS, (S_)___.O ORK_. D DEBT.

EXTP_ PK:;_JPS OR OEqVlE-:P,_ES:_o..Q..__DY

EXC_'SSIVE OARRY ELEVATOR _' STAIRS

HANDLING: OUT__IN IIOIST , ,....

/ _ LABOR MEN FOR MAN HOURS.

W/_;EHOUSE HANDLING

_rr STORAGE: FROM TO • ;

S,I2, VALUA_ON C,FL_ E
t beJ _:

l L_NCE _EF_ ORIGIN DUE
DES"T, DUE

OTI ER CHARGES

C, TAGE: TOW14SE_. FROMWHSEO, ORIGO, DEST OMI 3UANTITY

;R_ _,t_13T_E_S

_A"i-f_ESB C/_ITON NOT EXCEEDING 39 _ 75

_,TTRES_ CARTON NOT EXCEEDING 54 x 7S ._ )-_, O # _.Oo

_TT_ESS.CARTON EXCEEDING 54 x 75

;RAT_S MIRROR CARTONS j ] _ _ ,_ O ._D_, O

TOTAL PADK_G /_ "7"_JJ' I

TOTAL CRARGS_3 _ OHGE [3 PPD _, C.O.D, _ G.B,L TOTId- CHAReES

pREPAYME._: COLLECTED BY

BALANCE DUE; DOLLEO_D BY _ "/_"_'y_.'._, s

REC'D FOR STORAGE wa , - CONS _ "NE E'_'_'_/_" =r_z//¢ _-_--

Y

p, AkI&I_V._HIDDIMP- (3_i3P:g _'IIMI_._..I I._Tf3MPI_ _C'_PY



UNIFORM HL LISEHOLD GOODS BILL OF LADING AND FFhkrxxHT BhLL

CARDINAL MOVING 8 STORAGE, INC.
2708 SHOP ROAD EXT. COLUIUIBIA, SC 29209

Phone (803}776-7171

SHIPPER

ADDRESS

FLOOR ELEV

CIIY

RECEIVED
SUBJECT TO

GENERAL
CONDITIONS'I

ROUTlthG

TEL.

STATE
NCTIHCATIOH OF WEIGHT 5 CHARGES

SHIPPER REOUESTB NOTIFICATION OF ACTUAL
WEfGHT 5 CHARGES TO PARTY SHOWN BELOW
NOTIFY TEL.

ADDRESS

CONSIGNED TO IV4 5&SI 4
'

Cx//L&N ' ru: . ' D .
FLOOR ELEV. TEL 0 ). -0JLDL
CfTY ~f6 I I STATE ~ ~m~l 0
pREFERRSDDSUvsriYDL&sist LL- LI. O'7ORF RtoDSDF rile

ALL CHARGES ARE TO BE PAID IN CASH, MONEY ORDER, OR
CERIIRED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
POSSESSION UNLESS INDICATED BY CARRIER. PERSONAL CHECK
WILL NOT BE ACCEPTED.

RATES, RULES AHD REDULAllDNS IH

TARIFF SEC.

fNVOICING

GQV:T B/L No

BILL CHARGES TQ

WEIGHT ANO SERVICES :SPACE RES. CU FT

EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE:EXCL. USE OF VEH. CU. FT.

THIS SHIPMGVT WILL MOVE SUBJECT TO
THE RULES AHD CONDITIONS OF Tl-IE CAR.
RtER 5 TARfFF. ALL TEtOXS PHiHTED OR
STAMPED HEREON OR IXV THE REVERSE
SIDE HEREO, .SHiPPEFi HERE BYRELEASES
THIE EHDRE SHIPMEHT TO A VALUE NOT
EXCEEDING THE CARRIERS Li.

. AB&IJIYFOREQSSXIIDDXIJAGE LViU. SE SD
PER LB. PER ARTICLE UNLESS A GREATER
ASK&LDIY 15 SPECIFIED BYTHE SHIPPER

P'I0&

SIGNED rl 0I IF I I L/

GROSS TARE

TRAthSPORTATION ~f: MILES

ADD'TL LIAB. CHG. IPER SHIPMENT CHARGE)

ADD'YL TFIANS. ISURCHARGE) L ORIG.

EXTRA P/CKUPS OR DELIVERIES: NO. BY

AT

EXCESSIVE CARRY ELEVATOR STAIRS

PIANO HANDLING QUT IN HOIST

ADD'TL LABOR MEN FOR MAN HOURS

WAREHOUSE HANDLING

TRANSIT STORAGE; FROtx

S.I.T, VALUATION CHARGE

tlET I I IP 4LJ RATE CHARGES

, 00
-'ll I

DEST.

lioosr Ds

START

FINISH

AM All

PM PM

TIME RECORD

Customers Ioilisls

Customers Irittals

APPLIANCE SERVICES

OTHER CHARGES

ORIGIN DUE

DEST. DUE

CARTAGE: TO WHSE ., FROM WHSE:, ORIG . DEST: Ml

BARRELS 5
QUANTITY

JDB HOURS

TRAVEL TIME

TOTAL HOURS

TRANSPORTATION SERVICES
HOURLY CHARGE

CARTONS

CARTONS

CARTONS

CARTONS

CARTONS

CRIB MATTRESS

IVARDROBES(USE OF/

LESS THAN I I/2

I I/2

STRAIGHT TIME

vANlst tx N NDURsxxs PERNR

DVERTISIE SEBVtCES
VANIS& u N HOURS ATS PE, NFL

TRAVEL TIME HOURS Rl 5
OTHER CHARGES

OTHER CHARGES

PACKING

INSURANCE

TOTAL

DATE DELIVERED

DRIVER

MATTRESS CARTON NOT EXCEEDING SBx 75

MATTRESS CARTON NOT EXCEEDING 54 x 75

MATTRESS CARTDN EXCEEDING 54 x 75

CRATES MIRROR CARTQthS

TOTAL PACKING

TOTAL CHARGES CHGE: PPD C O.D. G B.L. TOTAL CHARGES FjU& x

PREPAYIJENT: COLLECTED BY

B*I ANCE DUE: COLLECTED BY
osuvERY xciorovRRDGENSNR sH/FUSNY vrxs rrccfrYED irr GooD coeomcU&e Vcr FF xs r&rco DJMTV(ITORv, LND ssevross
ORDERED V FRS FSRFDFLUED.
REC'D FOR STORAGE CONSIG/VEEQ ut ~iL~' $ ~rW~

WARS t&OUSE

BY PER
tv/I Rsi&UUos i&Lti s sfGN& Yi&REI

WHITE-ORIGINAL CANARY-SHIPPING ORDER PINK-CUSTOMER COPY

UNIFORM HOUSEHOLD GOODS BILL OF LADING AND FRE_HT BILL

CARDINAL MOVING & STORAGE, INC.

2708 SHOP ROAD EXT. COLUMBIA, SC 29209 C ' i _ ' -'
Phone (803) 776-7171 _ "

SH,PPER CONS'GNEDTO
ADDRESS FLOOR " _LEV, _ TEL (i_O_ ".. Z_ '_-.- 0 aF'_)_ __OOR ELEV. TB_.

• CI_ _l_ STATE,_.__-_- (_" _-_

CITY STATE *"%_@JoE_,_ _E_ G - lq" 0'7NOTIRCA"ROH OF WEIGHT & CHARGES . --

SHIPPER REQUESTS NO'flFICATION OF ACTUAL [] I

WEIGHT & CHARGES TO PARIY SHOWN BELOW ALL CHARGES ARE TO BE PAID IN GASR_ MONEY ORDER, OR
NOTIFY TEL. CERTIFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES

ADDRESS pOSSESSION UNLESS INDICATED BY CARRIER, PERSONAL CHECK

WILL NOT BE ACCEPTED.
RECEIVED

SUBJECT TO ROUTING RATES, RULES AND REGULATIONS IN

GENERAL TARIFF SEC.
CONDITIONS:

IN'#OICtNG WEIGHT AND SERVICES E SPACE REG. - ..... CU FT

GOV_T B_L No. EXPED}TED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE

BILL CHARGES TO. Z EXCL. USE OF VEH. CU. FT.

GROSS TARE NET t J (#/_{_ RATE CHARGES

TR NSHUH ) A I tMf_ _tL]r_p _,_LCO -- -'--

TgtS SHUt, tENT WiLL },/,OVESUBJECT TO ADDqL. LIAB. CHG. (PER SHIPMENT CHARGE). _{ .... -- ---

THE RL_ES AND CONDITIONS OF THE CAP_ ,_L. TRANS. (SURCHARGE) _ C ORIG. [E DEBT.RIER & TAF_F. ALL TEPeeS PRINTED OR AD( -- -
STAMPED HEREON OR ON THE REVERSE RA PICKUPS OR DELIVERIES: NO. BY
_DE HEREOF. _HIPPERHERE8YR ELEASES
THE ENTIRE SHIPMENT _O A VALUE NOT AT
E_CEED_NG THE CARRIER'S U-

, AS_LFrYFOR_D_,_kGEWILLSE.60 E :ESSIVE CARRY ELEVATOR _STAIRS
PER LE. PER ARTICLE Ut&ESS A CREATER

IS SPECIFIED BY THE SNIPPER. PIANO HANDLING: OUT IN HOIST ,
ADD'TL- LABOR MEN FOR MAN HOURS

._i_. WAREHOUSE HANDLING
NSIT STORAGE: FROM TO _-'t-'_ _:_ -- 1_'_. :_L_ _

SIGNED _ F, VALUATION CHARGE .........

TIME RECORD AP >LIANCE SERVICES ORIGIN DUE.

DEBT. DUE _-
START -

FINISH____ . 03 4ERCHARGES

AM AM Cuslomer_ lnitla_s C ;TAGE: TO WHSE L, FROM WHSE C. ORIG Z, DEST C MI 3UANTITY

PM PM Customers initials _ARRELS 5
CARTONS LESS THAN 1 1/2

CARTONS 1 1/2

JOB HOURS CARTONS 3
TRAVEL TIME 4 1/2
TOTAL HOURS CARTONS .,_ .......

CARTONS 6 -- ___

CRIB MA'F£RESS

"[RANSPORTATION SERVICES WARDROBES USE OF)

HOURLY CHARGE MA'F1RESS CARTON NOT EXCEEDING 39 x 75 --_

STRAIGHT TIME MA'n-RESS CARTON NOT EXCEEDING 54 x 75
_MAN{S} __ }.'_EN__ HOUR_AT $ __ PERHI&

MATfRESS CARTON EXCEEDING 54 x 75
OVERTIME SERVICES

VAN(') _tl HOL'RSAT ' pEP,H" _ATF£ M'RROR CARTONS ' -i _,_
-- -- -- -- TOTAL PACKING J __,_
TRAVEL TIME HOURS at $

OTHER CHARGES TOTALCHARGES CHGE " PPD L C,O.D. GB,L TOTAL CHARGES

OTHER CHARGES ......... PREPAYMENT: COLLECTED BY

BALANCE DUE: COLLECTED BY , N #D R]' # PT _TE _O_-- _TQRY.ANDSEF'P,tJCES

INSURANCE o1_ RED_¢_'_RE PE'REORMED, /_l Ii ' , i_[
TOTAL RED'D FOR STORAGE .... CONSlGNEE/_-LL t'_-'_2Lz_ _J _/L-_U'_/_

WAR_HOLI_E

DATE DELIVERED ...........

DRIVER BY IWAR_-_OU_._) PER DATE

WHITE-ORIGINAL CANARY-SHIPPING ORDER PINK-CUSTOMER COPY

C ....



UNIFORM' LISEHOLD GOODS BILL OF LADING AND F BHT BILL

CARDINAL MOVING 8 STORAGE, INC,

2708 SHOP ROAD EXT. COLUMBIA, SC 29209
Phone (803) 776-7171

RECEIVED
SUBJECT TO

GENERAL
CONDITIONS:

ROUTING

Lc. 7 . C42r)~
ELEV, TEL.

tlOTIRCATIOH OF WEIGHTS CtlARGES
SHIPPER REQUESTS NOTIFICATION OF ACTUAL
WEIGHT 5 CHARGES TO PARTY SHOVYN BELOW
NOTIFY TEL.

ADDRESS

COIYSIGNED TO

FLOOR ELEV. TEL.

CITY TATE
PREFERRED DsttVSHY DATSISI

OfiP atODSOPTtf. t

ALL CHARGES ARE TO BE PAID IN CASH, SAONEY ORDER, OR
CERTIFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES

POSSESSION UNLESS INDICATED BY CARRIER. PERSONAt. CHECK
WILL NOT BE ACCEPTED,

RATES, RULESAHD'REGULATIONSIH

TARIFF SEC.

INVOICING

GOV'T. BA. No.

BILL CHARGES TO

WEIGHT AND SERVICES
II'SPACE RES.

EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE

EXCL. USE OF VEH.

CU. FT.

CU. FT.

SIGNED
Sh'Stper Dale

THIS SHIPMENT VJILL I tOVE SUBJECT TO
THE RULES AND COND ITKXN S 0"THE CAR-
RIER tt TARIFF. ALL TERMS PAINTED OR
STAMPED HEREON CR ON THE REVERSE
SID"-HERECF. SHIPPER HERE SYRELEASES
THE ENITRE SHIPMENT TC A VALUE HCT
EXCEEDING THE CARRIER'S LI-

ABILITYFOR~AN DAIAAGEWILLBE. SO
PER LB. PER ARTICLE IINLESS A GABBER
AMOUNT 8SPECIFIED BY THE SHIPPER

/, 87 7g~r A.L V

NETGROSS TARE

TRANSPORTATION MlLES

ADD'TL. LIAB. CHG. IPER SHIPMENT CHARGE)

ADD'TL. TRANS. ISURCHARGEI
' ' ORIG.

EXTRA PICKUPS OR DELIVERIES; NO. BY

AT

EXCESSIYE CARRY ELEVATOR STAIRS

PIANO HANDLING: OUT IN HOIST

ADD'TL. LABOR MEN FOR MAN HOURS

WAREHOUSE HANDLING

TRANSIT STORAGE: FROM TO

S.I.T. VALUATION CHARGE

Y1 (rCI.

' DEBT.

RATE CHARGES

0

J.T ' f)

TIME RECORD

START :O
AM AM Customers r(ifials

PM PM Customers lotlials

APPLIANCE SERVICES ORIGIN DUE

DEBT. DUE

OTHER CHARGES

CARTAGE: TO WHSE EL FROM WHSE:t, ORIG ', DEST O MI

BARRELS 5
QUANTITY

7

CARTONS LESS THAN \ 1/2

JOB HOURS 3 j2-
TRAVEL TIME I

TRANSPORTATION SERVICES
HOURLY CHARGE

STR+lgtT TIME

YAH(s~ AGH~as At s pea Ha

OVERTIME SERVICES
VAHISI kratt HOURS AT S Peti HR

T VEI TIME HOURS at 5~m~. I.J2~tt t
OTHER CHARGES

PACKING

INSURANCE

ala. , oo
DATE DELIVEISI D

DRIVER ~~

CARTONS

CARTONS

CARTONS

CARTONS

CRIB MATTRESS

WARDROBES IUSE OF)

MATTRESS CARTON NOT EXCEEDING 39 x 75

MATTRESS CARTON NOT EXCEEDING 54 x 75

MATTRESS CARTON EXCEEDING 54 x 75

I 'll2

4 I l2

CRATES MIRROR CARTONS

TOTAL PACKING

BY PER
laattsaousatrAHS StG:lATUHSI DATE

TOTAL CHARGES: CHGE
' PPD: C.O.D. G.B.L.

PREPAYMENT: COLLECTED BY

BALANCE DUE: COLLECTED BY
Dstlvea Y Acxttowkartosataar: sHtpMst'T wAs Hacswao ta GooD crxvotxtott Sac
QRDERED arses psaroauao
REC'D FOR STORAGE CONSIG E

wAttsHDUC

0 I IPI, BIO

D g DOO
AOD 7. CO

. I, ,LJO Ct

0 I9 OI-'

g ~ATE)
. UD

TOTALCHARGES

3 IFIP. I. 6 F

tor cw a oar, xttosTtteZs

I 2

VVHITE-ORIGINAL CANARY-SHIPPING ORDER PINK-CUSTOMER COPY

UNIFORM OSEHOLD GOODS BILL OF LADING AND FI 3HT BILL

CARDINAL MOVING & STORAGE, INC,

2708 SHOP ROADphoneEXT. COLUMBIA,776_7171SC 29209 C ': :(803) ';','i_ (', ,,.....

" * I

ADRRESS_O_j:_Jqe¢: LO,p_J
FLOOR ELEV, t Jr TEL,

t_IOTIF]CATION OF WEIGHT,& CHARGES

SHIPPER REQUESTS NOTIFICATION OF ACTUAL
WEIGHT & CHARGES TO PARTY SHOWN BELOW L_J

NOTIFY TEL.

ADDRESS

RECEIVED
SUBJECT TO ROUTING

GENERAL
CONDITIONS:

CONSIGNED O , ____ADDRESS
ELEV. _" TEL,FLOOR . __

City _q'_UmUO._C' ., _TATE _3#->
PRE FETED DELIM _RY DATE ( S} _lOt_ I_,'1

I ALL CHARGES ARE TO BE PAID IN CASH, MONEY ORDER, OR

CERTIFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
POSSESSION UNLESS INDICATED BY CARRIER. PERSONAL CHECK

WILL NOT BE ACCEPTED,

RATES, RULES AND 'REGULATIONS IN

TARIFF SEC.

INVOICING

GOV'T. B/L No.

RILL CHARGES TO _('/_1/,,)--

THIS SHIPMENT WILL MOVE SUBJECT TO
THE RULES ANDCONDmONS OF THE CAR-
RIER & TA_FF_ ALL TERMS PRtNTE_3OR
STAMPED HEREON OR ON THE REVERSE
S_DEHEREOF. SHIPPER HERE8YRELE._.£_S
THE ENTIRE SHIPMENT TO A VALUE NOT
EXCEEDING THE CARRIEF_S G-

• AStUB_FOR_DAMAGE WILLRE.60
PER LB. pER ARTICLE UNLESS A GREATER
AMOUNT IS SPECIFIED BY THE SHIPPER.

/,R.d  rO v"

SIGNED
Shaper Dale

TiME RECORDSTART 
AM AM Customers'_SifiaJs

PM PM Customers IntliaLs

JOB HOURS q l)?__

TRAVEL TIME J

TOTAL HOURS _11_

TRANSPORTATION SERVICES

HOURLY CHARGE _
STRAIC._T 'IIME _.'_

_VAN(S_) h_N/C_j_OUBS A__ I' PE_HR

OVERTIME SERVICES

V/_N(S> _N HOURS AT $ PERHR

TJ_A,VE_.TIME HOURSatS_.LD_
G)-._tCHARGES _¢_, O ,/,-)

OTHER CHARGES

PACKING

INSURANCE

TOTAL
DATE DELIV D , .___

WHITE-ORIGINAL

WEIGHT AND SERVICES
i ; SPACE RES. CU, FT.

EXPEDITED SERVICE ORDERED BY SNIPPER DELIVERED ON OR BEFORE

[: EXCL, USE OF VEH. CU. FT.

GROSS TARE NET RATE CHARGES

TRANSPORTATION MILES

'TL. LIAR. CHG. (PER SHIPMENT CHARGE)

"FL, TRANS. (SURCHARGE):- ORIG.

EXTRA PICKUPS OR DELIVERIES; NO.. BY

AT

DEST.

ESSIVE CARRY ELEVATOR. STAIRS

HANDLING: OUT IN HOIST _

z 'TL, LABOR MEN FOR MAN HOURS

IEHOUSE HANDLING .

NSIT STORAGE; FROM TO

S,LT, VALUATION CHARGE

J

APPLIANCE SERVICES ORIGIN DUE

DEST. DUE

IER CHARGES

_TAGE: TO WHSE _, FROM WHSE D. ORIG [-, DEST O Mt --

BARRELS 5

CARTONS LESS THAN 1 1/2

CARTONS

CARTONS B

CARTONS

CARTONS 6

CRiB MATTRESS

WARDROBES (USE OF)

MATTRESS CARTON NOT EXCEEDING 39 x 75

MATrRESS CARTON NOT EXCEEDING 54 x 75

MATTRESS CARTON EXCEEDING 54 x 75

CRATES MIRROR CARTONS

4 I/2

.O5

ill. 4'C

tg _,.50 t_i,5, c

_ I(_.oO _ _-_.C,

t,_' /-'/,q'5 2J3.o

TOTAL PACKING

TOTAL CHARGES :" CHGE [ PPD-" C.O.D. G,B.L, TOTALCHARGES

PREPAYMENT: COLLECTED BY _ 3 (_';_'_:__'_¢

REC'D FOR STORAGE CONSIG __o, PER
r_VA_ C_J 5E _,_J_h_ $1C_NATURE" DA'fE "-"J

CANARY-SHIPPING ORDER PINK-CUSTOMER COPY

I

.PO



UNIFORM' LISEHOLD GOODS BILL OF LADING AND F, SHT BILL

CARDINAL MOVING 8 STORAGE, INC.

2708 SHOP ROAD EXT. COLUMBIA, SC 29209
Phone (803) 776-7171 'Er I '

0
SHIPPER

ADDRESS

FLOOR ELEV. . ~l-63
cnY lI? LLFIT(0(SLF sTATE 6Q

tlOTIFICATIOtf OF f//EIGHT l. CHARGES
SHIPPER REQUESTS NOTIFICATION OF ACTUAL

tlOTIFY

ADDRESS

RECEIVED
SUBJECT TO ROUTING

GENERAL
CONDITIONS:

CONSIGNED TO

ADDRESS,ID
FLOOR E LE V.

CITY Matt)
PREFERRED DE LfVE RY41AIE ISl

OR PERIODS OF TLME

TEL,
STATE

RATES. RULES AtlD REGULATIONS IN

TARIFF SEC,

ALL CHARGES ARE TO BE PAID IN CASH, MONEY ORDER, OR
CERTfFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
POSSESSION Ut(LESS INDICATED BY CARRIER. PERSONAL CHECK

WILL NOT BE ACCEPTED.

INVOICING V/EIGHT AND SERVICES
.:SPACE RES CU. FT

GOV'T. B/L No

BILL CHARG TO

SIGNED 8+'U
Stepper

TIME RECORD

o'a .
ete

THIS EHfPthEflT WII.L thOVE Eilf?JECT TO
THE RULES AND CONDIRONS OF THE CAR.
RIER S TARIFF, ALL TERMS PAINTED OR
STAMPED HEREON OR ON THE REVERSE
SIDEHEFtEOF. SHIPPER HE RE BYRE LEASES
THE ENTIRE SHIPMENT TO A VALUE NOT
EXCEEDING THE CARRIER'5 LI-
ABEIIYFDR~AN DALIAGE IVILLBE.EO
PER LB. PER ARTTCLE UNLES5 A GREATER
AMOUNT IE SPECIFIED BYTHE SHIPPER.

E (r/D

TRANSPORTATION MILES

ADD'TL, LIAB, CHG. (PER SHIPMENT CHARGE(

ADD'TL. TRANS. (SURCHARGE) ': ORIG.

EXTRA PICKUPS OR DELIYERIES: NO. BY

AT

.:DEBT.

EXCESSIVE CARRY ELEVATOR STAIRS

PiANO HANDLING: OUT IN HOIST

ADDTC LABOR MEN FOR MAN HOURS

WAREHOUSE HANDLING

TRANSIT STORAGE: FROI4 TO
r

S.LT. VALUATION CHARGE

EXPEDITED SERVICE ORDERED BY SIIIPPER DELWERED ON OR BEFORE

.:EXCL. USE OF VEH. CU. FT.
7]

G S TARE 7~ . IFUU NET RATE CHARGES

START/~
FINISH EI,fJ

APPLIANCE SERVICES

OTHER CHARGES

ORIGIN DUE

DEST. DUE

AM AM Customers initials

PM PM Cuslomers Iniliats

CARTAGE: TO IVHSE I!, FROM WHSE LL ORIG O, DEST C thl

BARRELS 5

QUANTITY

JOB HOURS

TRAVEL TIME

TOTAL HOUR

CARTONS

CARTONS

CARTONS

CARTONS

CARTDNS

LESS THAN I I/2

I I/2

TRANSPORTATION SERVICES
HOURLY CHARGE

i
7L STRAIGNTTfME I+ ID

V/VREIS2 LEN HOURS AY V PER HR

OVERTIME SERVICES
VANIR MEN HOURS ATS P RHR.

TRAVEL TIME HOURS al5 TrN ID
OTHER CHARGES ~7 ~OP

* E~
PACKlt(G

INSURANCE

TOTAL ~C: / G

DATE DELI+BED a ' P v .c. 7

/
WHITE-ORIGINAL

CRIB MATTRESS

IVARDRQBES (USE OF(

MATTRESS CARTON NOT EXCEEDING 35 x 75

MATTRESS CARTON NOT EXCEEDING 54 x 75

MAYTRESS CARTON EXCEEDING 54 x 75

CRATES MIRROR CARTONS

TOTAL PACKING

TOTAL CHARGES: CHGE C PPD . C.O.D G B.L. TOTAL CHARGES

PREPAYMENT: COLLECTED BY

BALANCE DUE: COLLECTED BY
DEUVEff Y ACKHOWLEDG MEW?Fr SEEIPLENF WAS RECEIVED IH GOOD CLLVDDEON EXCEPT ra trorED ON en'Etf TORE . AttD SERVE CS

ORD REO WERE PERFORMED.

REC'D FQR STORAGE CONSIGNEE
EVAEIEHOUSE r

PER D~ Ll ' -C. "X.L L + .~ ( LD g.
fWAREHDUSEMU. "S SIGNATURES DATE L

CANARY-SHIPPING ORDER PINK-CUSTOMER COPY

UNIFORM I USEHOLD GOODS BILL OF LADING AND F: ..3HT BILL

CARDINAL MOVING & STORAGE, INC.
2708 SHOP ROAD EXT. COLUMBIA, SC 29209 _ . ,-=r ,-_;:

Phone (803) 776-7171 _ .., t.__, _ _-.,

' d "

ADDREBS  cLLO--Q,f, ,i., ^ .
FLOOR _,_ ELEV. TEL> "_U -- 5_ l'll"_._

RO'RHCA'RON OF WEIGHT & CHARGES ,._ _-
SHIPPER REOUESTS NOTIFICATION OF ACTUAL
WEIGHT & CHARGES TO PAR]_ SHOWN BELOW
NOTIFY TEL z_D _ L_ _4"__

ADDRESS

RECEIVED
SUBJECT TO ROUTING

GENERAL ]'-.e_LI )'_ #JI"UCONDITIONS:

CONSIGNED TO

ADDRESS10 i la C,-
FLOOR ELEV. TEL,

OR PEEIOOS OF TLME

I ALL CHARGED ARE TO BE PAID IN CASH= MONEY ORDER, OR

CERTIFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
POSSESSION UNLESS INDICATED BY CARRIER. PERSONAL CHECK

WILL NOT BE ACCEPTED,

RATES, RULES AND REGULATIONS IN

TARIFF SEC.

INVOICING

GOV'T. BfL NO..

B,LL CH_=_ TO

]341-9SHIPMEkrf WILL MOVE SUBJECT TO
THE RL&ES AND DOND/RONS OF 13-1ECAR-
RIER & TAPJFF. ALL TEEMS PRIRTED OR
ST_ HEREON OR ON THE REVERSE
SIDENEREOF. SHIPPERHEREEYRE_$
THE ENTIRE SHIPMENT TO A VALUE NOT
EXCEEDING THE CARRIER'S LI-

. AB[U'P¢FOR'L_DA.MAGE W_.LBE .60
PER LB. PERARTICLE L_LEF_SA GREATER
AMOUNT B SPECiFiED 8YTHE SHIPPER.

,Co

TIME RECORD

AM AM Customers Inltials

PM PM Cuslomers InIlINs

TRAVaTIMEfX'P4" I --
TOTALHOURS_--" {, --

TRANSPORTATION SERVICES
HOURLY CHARGE

_ STRAIGHT13ME t-_,Q_" IC)
V,t#t($} %_J _F_N HOURS AT _ PERHR

OVERnMES_RwcEs

TRAVEL TIME HOURS a[ $ _-_* lO

OTHER CHARGES 9 I /b" .

OTHER CHARGES _

#

PACKING

INSURANCE

TOTAL_, f..d .

3ATE DELIV_,,IED _ZT_._TL

WHITE-ORIGINAL

WEIGHT AND SERVICES
SPACE RES.

EXPEDITED SERVICE ORDERED BY S_41pPIPER DELIVERED ON OR BEFORE

__ __TARE /b '. NET RATE
TRANSPORTATION MILES

ADD'TL LIAR. CHG. (PER SHIPMENT CHARGE)

ADD'[L TRANS. (SURCHARGE) C ORIG. L__DEST.

_A PICKUPS OR DELIVERIES: NO. BY

AT

CU. FT.

CU. FI,

CHARGES

E ESSIVE CARRY ELEVATOR . STAIRS

Pit IO HANDLING: OUT__IN HOIST

, 'TL, LABOR MEN FOR _ MAN HOURS

W! IEHOUSE HANDLING

TRANSIT STORAGE: FRO__TO ==
: VALUATION CHARGE _

LIANCE SERVICES ORIGIN DUE .....

DEST. DUE ....

O1 ER CHARGES

( ,TAGE: TO WHSE [ !, FROM WHSE ½, ORIG D, DEST _ MI QUAN'RT_

_ARRELS 5

3ARTONS LESS THAN 1 1/2

3ARTONS I 1/2

_-ARTONS 3

3ARTONS 4 I/2-

3ARTONS 6

3RIB MATTRESS

I_ARDROBES (USE OF)

MATTRESS CARTON NOT EXCEEDING 39 x 75

MAttRESS CARTON NOT EXCEEDING 54 x 75

MATTRESS CARTON EXCEEDING 54 x 75

CRATES MIRROR CARTONS

TOTAL PACKING

TOTAL CHARGES CHGE " PPD ,- C.ELD - G.B.L TOTAL CHARGES

PREPAYMENT: COLLECTED BY

BALANCE DUE: COLLECTED B'_
DEIJVER¥ ACIOIOWLEOG EM_F_r[; ,gH IPI,IEI{[ WAS ECEWED IN GOOD CO,_O,'TP'J_ EXCEPT ,_*S I,_OT_D O_4 _'&'t_ NTO R_,/*ND SERVICES

C,R_ERED WERE pERFORMEO,

REC'D FOR STORAGe_ CONSIGNEE

PER _ _'L:% <7

CANARY-SHIPPING ORDER PINK-CUSTOMER COPY



UNIFORM hOUSEHOLD GOODS BILL OF LADING /LND FhelGHT BILL

CARDINAL MOVING & STORAGE, INC.
2708 SHOP ROAD EXT. COLUIYIBIA, SC 29209

/Q, . (J Phone {803)776-7171
(r FM.( C77L ~ r

~ ~

' 'l 'I il

RECEIVED
SUBJECT TO

GENERAL
CONDITIONS:

ROUTING

SHIPPER ~ (JI
ADDRESS C' wr' c
FLOOR ELEV ~~ TEL, ~H tp57~/

Mg l" . ~C
HOTIFICATtOH OF WEIGHT 6 CHARGE5

SHIPPER REQUESTS NOTIFICATION OF ACTUAL
WEIGHT 6 CHARGES TO PARTY SHOIVH BELOW
NOTIFY TEL.
ADDRESS

CONSIGNED TO

ADDRESS

FLOOR LEV.

CRY fr
pastaaas Dsuvs/w DA/sist

OR PSHIOOS OF T1M-

TEL. 7 r
STATE~

RATES, RULES AHD REGULATIONS IN

TAR/FF ~~4~5 SEC.

ALL CHARGES ARE TO BE PAID IN CASH, IJONEY ORDER, QR
CERTIFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
POSSESSION UNLESS INDICATED SY CARRIER. PERSONAL CHECK
WILL NOT BE ACCEPTED.

INVOICING

GOV'T. B/L teo.

BILL CHARGES TO

WEiGHT AND SERVtCES
SPACE RES.

EXPEDITED SERVICE ORDERED BY SHIPPER DELIYEFIED ON OR BEFORE

EXCL. USE OF VEH.

CU. FT

CU. FT.

THIS SHIPMENT WILL MOVE SUBIECT TO
THE RULES AHD COHDfffOHS OF THE CAR.
HIER 6 TARIFF. ALL TERI/S PRINTED OR
STALIPED HEREON OR ON THE RExrERSE
SIDE HE/IEOF. SHIPPER HE REST RELEASES
THE ENTIRE SISPLIENT TO A VALUE HOT
EXCEEDING THE CARRIE/I'5 Ll

. AB/UTY FORTDSBXIIDDAAIAG IBVILL BE.60
PER LB. PER ARTICLE UNLESS A GREATER
AMCUHT IS SPECIFIED BY THE SHIPPEFL

i~'~~
SIGNED

2

hipper Dale

C * ~o'l ~~0
TRANSPORTATION MILES

ADD'TL LIAB. CHG. (PER SHIPMENT CHARGE)

ADD'TL. TRANS. (SURCHARGE) C ORIG, DEST, ~f/ x' (

EXTRA PICKUPS OR DELIVERIES: NO. BY

AT

EXCESSIVE CARRY I ELEVATOR STAIRS

PIANO HANDLING: OUT IN HOIST

ADO'TL LABOR MEN FOR MAN HOURS

WAREHOUSE HANDLING

TRANSIT STORAGE: FREIM TO ~C
S.I.T, VALUATION CHARGE

RATE CHARGES

0

0.4:

~7:.((;

START

TIME RECORD
APPLIANCE SERVICES ORIGIN DUE

DEBT. DUE

FINISH

AM AM Customers InlEafs

PM PM Customers Initiate

OTHER CHARGES

CARTAGE: TO WHSE ':, FROM WHSE I, ORIG;, DEBT: / Ml

BARRELS 5
QUANTITY

JOB HOURS

TRAVEL TIIJE

TOTAL HOL/RS

TRANSPORTATION SERVICES
HOURLYCHARGE

STRAIGHT TIME

VANlsl MEN tlouHSA/s PEHHH

OVERTIME SERVICES
VANIS) Natl H'luflSATS PSHHH

TRAVEL TIME HOURS at 5
OTHER CHARGES

OTHER CHARGES

PACKING

INSURANCE

TOTAL

DATE DEL7iLREII
DRIVER ~L

CARTONS

CARTONS

CARTONS

CARTONS

CARTONS

CRIB MATTRESS

LESS THAN I I/2

I 1/2

WARDROBES (USE OF)
MATTRESS CARTON NOT EXCEEDING 55 x 75

MATTRESS CARTON NOT EXCEEDING 54 x 75
I/MATTRESS CARTON EXCEEDING 54 x 75

fAIRROR CARTONS

TOTAL PACKING

CRATES

TOTAL CHARGES CHGE PPD: C.O D. . G.B.L
PREPAYMENT: COLLECTED BY

BALANCE DUF' COLLECTED BY
Dsuvaa Y ADKHowxaooaus/m sxplwNr wAs nscasrso w Oooo OQNDIT/OH
DHDE FIED Visas PSHFOHMB/
REC'D FOR STORAGE CONSIGNEE

Q/
3.cC/

TOTAL CHARGES

spr sup/son s/rs/noax, two s I rs

LX

VVHITE-ORIG(NAL CANARY-SHIPPING ORDER PINK-CUSTOMER COPY

UNIFORM hOUSEHOLD GOODS BILL OF LADING AND Fh_JGHT BILL

CARDINAL MOVING & STORAGE, INC.

2708 SHOP ROAD EXT. COLUMBIA, SC 29209 C '_i 'i q, []

(b_t #(_ )'/(, Phone (803)776-7171

ADDRESS/b,_ { f/z,'_m_ /d/w_
FLOOR _L_V.-c!_L TEL.
ClW__Z_____C_STATE __C.d_-

,OTIF,0AT_ONOFW_GST,OH,,CEE
SHIPPER REQUESTS NOTIFICATION OF ACTUAL []WEIGHT & CHARGES TO PARTY SHOWN BELOW

NOTIFY TEL.

ADDRESS

RECEIVED
SUBJECT TO ROUTING

GENERAL
CONDITIONS:

CONSIGNED TO J'_7",_,-¢/.f _/--_'_..-_

ADDRESS _,,_l'_ _" ,/'_t.7"_")_'t%_.._2":

OR PERIODS ._J4t)/_ .. _ ....

I ALL CHARGES ARE TO RE PAID IN CASH, MONEY ORDER, OR I

CERTIFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
I POSSESSION UNLESS INDICATED RY CARRIER. PERSONAL CHECK

I WILL NOT RE ACCEPTED,

RATES, RULES AND REGULATiON_ IN

TARIFF ___ BEG._ ____

INVOICING

GOV'T. B/L No.

RILL CHARGES TO

.27,-z,o,',, f<' Jq/)d,S
I

THIS SHIPMENT WILL MOVE SUBJECT TO
THE RULESAND SOND}TIONS OFIHE CAR-
R_ & TAPJFF, ALL TEP_,S pRINTED OR
STAMPED H_REON OR ON THE REVERSE
SIDE HEREOF. SHIPPERHEREBYRELEASES
THE ENqlRE SHJPMENT TO A VALUE NOT
EXCEEDING THE CARRIERS U-

. A_LRY FOR£_DAk_G E_L£ BE .60
PER LB, PERARTICLE UNLESS A GREATER
AM_JNT IS SPECIFIED BY THE SHIPPER.

f) Is,ONED   '
TIME RECORD

START

FINISH --

AM AM Customers Inttla_s

PM PM Cuslomers ln_tials

JOB HOURS

TRAVEL TIME

TOTAL HOURS

TRANSPORTATION SERVICES
HOURLY CHARGE

STRAIGHT TIME

OVERTIME SERVICES

V_I[ $) t2J_t I __ HOURS AT $ PER HF[

TRAVEL TiME HOURS at $

OTHER CHARGES

OTHER CHARGES

PACKING

INSURANCE

TOTALDATE DE RE
DRIVER

WHITE-ORIGINAL

WEIGHT AND SERVICES
SPACE RES. CU. FT.

EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE

, EXCL. USE OF VEH. CU. FT,

GROSS_._.-._ TARE_,M..._,o_NET RATE CHARGES

TRANSPORTATION MILES

A[ TL. LIAR. RHG. (P_IPMENT CHARGE}
TL. TRANS. (SURCHARGE). E ORIG, : DEBT. ______ _'(/_-_

E'_ =_APICKUPS OR DELIVERIES: NO. BY

AT
ESSIVE CARRY i ELEVATOR STAIRS _ _-- (C_._

PIAI O HANDLING: OUT IN HOIST •

• L. LABOR MEN FOR MAN HOURS

W/ [EHOUSE HANDLING _,q_) _3_

T_ _S_STOP_GEFR_ TO--C_
S.I,T. VALUATION CHARGE

Ai LIANCE SERVICES _ ORIGIN DUE

DEBT, DUE

OTHER CHARGES

CARTAGE: TO WHSE '_, FROM WHSE [ :,,ORIG ; ,OEST [3 MI QUANTIT_

3ARRELS 5

CARTONS LESS THAN 1 1/2

:ARTONB 1 1/2

CARTONS 3

',ARTONS 4 1/2

CARTONS S

CRIB MATTRESS

WARDROBES (USE OF)

MATTRESS CARTON NOT EXCEEDING 39× 75 ____

If_.MATTRESS CARTON NOT EXCEEDING 54 x 75 f_

MATTRESS CARTON EXCEEDING 54 x 75 J :)( 2,J_ ,<_.!L_

ORATES MIRROR CARTONS :_ l_..d) ,_)_

TOTALPACkiNG
TOTAL CHARGES -- CHGE PPD _ C.O.D, - G.B.L TOTAL CHARGES

PREPAYMENT: COLLECTED BY

BALANCE DUE: COLLECTED BY ._-- ( -

OELWERY_CKHOY{LEOGE:MFJ_E &H_I_ENTWASRECE_EOLNGOODCONO[TION EPT St_DO INVENTORY./_NDS iCES

REC'D FOR STORAGE CONSIGNEE /_r_/V_, IWN._./_

©,
PER _ , \k_" _-)

BY (_,AREHOUS_Ia_,/_ S &t_]_JRE] _--DAIE

CANARY-SHIPPING ORDER PINK-CUSTOMER COPY



I IIIHIVLI IVIVII mr" Ill DILL

? 4& SB~ Ra- SIC}h'

sHIPPER C I'0 L'fg& Y QC(7 An. r-c 4e'M rre?
ADDRESS ~~ff+ 3 V
FLOOR ELEV. TEL J ~ MC?

CITY +, STATE 9 «I~Z
NO11FICATION OF era)BHT s CHARGES

SHIPPER REQUESTS NOTIF)CATtON OF ACTUAL
IY IGHT 5 CHARGES TO PARTY SHD)VN BELOW
NOTIFY TEL.
ADDRESS

CONSIGNED TO

ADDRESS

FLOOR ELEV. TEL.

CITY SiATF.
PREFERRED oats/EHV Osis(sl

oa HER)oos or ilv t

RECEIVED
SUBJECT TO ROUTING

" Yr(LL NQi' BE fsCCi(P'iFD.

GENERAL
RATES, RULES AHD, REGULATIONS IH

CONDITIONS: / QQ t LOOCL ~DC/} ' ~ +~~~I TARIFF SEC,

INVOICING

GOVT. B)L No.

BILL RGESTQ~~
I V (70K

WEIGHT AND SERVICES
~ SPACE RES. CU. FT.

EXPEDITED SERVICE ORDERED BY SHIPPER DEI IVERED ON OR BEFORE
I» EXCL. USE OF VEH. CU. FT.

'I(. 2'2u ]r. 7(; O

* ~I «w ~ ttsu * *

THIS SHIP).IEtli Y'ILL taOVE BUBUBL~i) 0
T) IE RULBB Al O Cr altsT)trt«5 07 TIIE olmt.
BIBB r TARtFF. A'1 iFAflB Pn)KTBO OR
3 iliPBO ' ' HECH tsn CN THB RE)%.RBB
S)DEHERED .SHIPPERHERBErrRELBABEB
TH E)BIBB BHIPSIErtr TO A VAL115 IIOT
EXCEEDING THE CARPI PB Ll
ABI' IT)'Ft«ntlx BAi6D)UXAGB)YKL Ba.ao
PER LB PER ARTICLEUt)LESBA'GRElll'R }
AMOUIYI 15 BF CIFIBO BY iHE BHI, PEP.

SIGNED
O I

Tft(E RECORD

F IS H

AM Customers )nit)ate

PM Customers )nit)ala

* *. . I * I
ADD'TL. TRANS. (SURCHARGE}

'
t ORIG. E DEST (- L(C I

EXTRA PICKUPS OR DELIVERIES: NO. BY

AT

EXCESSIVE CARRY ELEVATOR STAIRS

PIANO HANDLING; OUT IN HOIST

ADIYTL lABOR MEN FOR MAN HOURS

WAREHOUSE HANDLING

TRANSIT STORAGE; FROM TO

* I )V \

APPLIANCE SERVICES ORfGIN DUE

BEST. DUE

OTHER CHARGES

CARTAGE: TO WHSE I, FROI,I WHSE:, ORIG, DEST O Mt QUANTITY

BARRELS 5

0,? .'}.l(O

'3.(J
i

. 6(D

JOB HOURS

TRAVEL TIME

TQTAL HOURS

CARTONS

CARTONS

CARTONS

CARTQNS

CARTONS

LESS THAN 1 I f2

I t)2

4 1/2 «

I
9 Cf?

(U

tlirt(

DD

Cl' LM

TRANSPORTATION SERVICES
HOURLY CHARGE

STRAIGHT TISIE

YAN(s) UBH HOURS sr psalta.

CRIB MATTRESS

WARI?ROBES (USE OF}

MATTRESS CARTON NOT EXCEEDING 39 x 75

MAlTRESS CARTON NOT EXCEEDING 54 r. 75

(OI.IH.

OVERTIME SERVICES
Vxals) t.l"H HOURS AT 9 Psa ka

TRAVEL TIME HOURS at 5
OTHER CHARGES

OTHER CHARGES

PACKING

INSURANCE

TOTAL

DATE DELIVER

MATTRESS CARTON EXCEEDING 54 x 75

CRATES IRROR CARTONS

TOTAL PACKING

95.LL)
1(? .C?'

og, r' CLO

TOTAL CHARGES f CHGE I PPD, C,O, D, I G 5 L, TOTAL CHARGES I,'(ls» D
PREPAYMENT. ' COLLECTED BY

BALANCE DUE: COLLECTED BY

REC'D FOR STORAGE CONSIGNEE
!VAHEHOUsr

BY PER
o«AHEI+OUBBIrxes srsllxrunt) DATE

' I!r''"ol li, f n« I r I
rona 9DR 1991

S ,PPERC--i rl  
ADORESS/4CUm_SIr _Ct/ _ PZ' "O< D=
FLOOR ELEV, TEL. f*_-_'" ,_,_6(J

NOTIFICATION OF YGIGHT & CHARGES
Sh3PPER REOUESTS NOTIFICATION OF ACTUAL
WEIGHT & CHARGES TO PARTY SHOWN BELOW L-J

NOTIFY TEL.

ADDRESS

RECEIVED
SUBJECT TO ROUTING

GENERALCONDmONS:P&oH
INVOICING

GOV'T. 8#L No.

BILL C_4ARGES TO

_£J-; ¢VO_Q

_IS SHIPt,(Et_T %&'ILLh40VE SUP>JZCP10
TblE }IULES AJ4DCONCiF[IO;_S OF THE CAF/-
BIER & TARIFF. ALl TERI,/S PRIrzT£D OR
STAI4PED HEREON Q.'_Ol4 P__-R:\tERS.
SIDEHEREOF SHIPPER 4EREB-fRELEASES
THE EI._IRE S}-ItPM-E-N/,TO A VAI UE t._'OT
EXCEEDI G THE CARRIER'S L- I

per, L_. PER ARTICLE UNLESS A'GREA]ER t

,__',t3Ui_T IS SPECIFIL--D8Y THE SHIPPER. }

TIME RECORD

START__2.]70

© co%'==IPL<
JOB HOURS

TRAVEL ]]ME

TOTAL HOURS

TRANSPORTATION SERVICES
HOURLY CHARGE

STRAIGHT TIME

V,_NISI __ _.tEN HC_JRSAT $ PER I_.f_

OVERTIW_ESERVICES

V.M_fSl _ __ HOURSAT$ P_ H_

TRAVEL TIME HOURS at $

OTHER CHARGES

OTHER CHARGES

PACKING

INSURANCE

TOTAL

CONSIGNED TO

ADDRESS

FLOOR ELEV. TEL,

CITY STATE

P_F_ E_DA_IE(S i l I_4 F "{_P_E f_ O'OS OF T ME .

I

I POSSE:-;3;O[7 UT.SLE_ Ib!OIOitY2L_ G_I C,_EG_iE!_. PE!4SOiq.qL CHECI{ ]

_ ¥_lE L -_OT B,E i*--CC]_PTED. ,:,: l
t

HALES, RULES AND REGU LA]'] ON S IN

WEIGHT AND SERVICES
E] SPACE RES, CU. FT.

EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE

O EXCL USE OF VEH. CU, FT.

GROSS _&' C"_ TAIRE_qIz___-_2 NET ._k/{O RATE CHARGES

TRANSPORTATION . __.__MILES
AD D'TL LIAR. CHG. (PER SHIPMENT CHANGE)

FL_elDESTI ___ _(ADD']3_, TRANS. (SURCHARGE) Ci BRIG,

EXTRA pICKUPS OR DELIVERIES: NO. BY

AT

EXCESSIVE CARRY - ELEVATOR STAIRS

pIANO HANDLING; OUT IN HOIST

ADD'TL LABOR MEN FOR __MAN HOURS "

WAREHOUSE HANDLING L_,qO

TRANSIT STORAGE; FROM TO

S.I.TI VALUATION CRARG£' '1 [')CL".i"__)_(3__6, \ l_{-_{

3::i {{'-_-1-_-C_ _,_ ix-,

APPUANCE SERVICES ORtGIN DUE

DEBT. DUE

OTHER CHARGES

CARTAGE: TO WHSE [, FROh4 WHSE, , BRIG _. DEST _, MI

BARRELS 5

CARTONS LESS THAN 1 1/2

CARTONS 1 1/2

CARTONS 3

CARTONS 4 1/2

CARTONS 6

CRIB MA3q-RESS

WARDROBES (USE OF)

MATTRESS CARTON NOT EXCEEDING 39 x 75

MATTRESS CARTON NOT EXCEEDING 54 :.; 75

MATTRESS CARTON EXCEEDING 54 x 75

QUANTITY

_m P,,SO
33 _7)cO

I
1 _f '.)_,.),:,

- I _' _ _.co

i0_,1_

_qfi a'5

q _Cl,oo
4a_t>
og.t_

l Or,,.,_.+;

10q ,oD
r-s,20CC_ORATES  R_ OR

TOTAL PACKING l

TOTALOHARGES F CHGE _q PPD_ C.O.D. F;G.B.L TOTAL CHARGES _C)

PREPAYMENT: COLLECTED BY

BALANCE DUE: COLLECTED BY ..

RA E CONSIGNEE ' * ""-._.'R_.-_--.__2 v
REC'D FOR STO G _V_ _3__

BY PER
{WARE P}DU SE MJk]_S S_3tlATURE) DATE



UNIFORM h JSEHOLD GOODS BILL OF LADING AND FFf. GHT BILL (P
CARDINAL MOVING 8f STORAGE, INC. .&~.'(' 1 4:

2708 SHOP ROAD EXT. COLUMBIA, SC 29209 ~ (C.'llr))1Lj
Phone (803) 776-71?1 tll 'I

~ l ~ ~ ~ ll l ~

RECEIVED
SUBJECT TQ

GENERAL
CONDITIONS:

INVOICING

ROUTING

SHIPPER ~L~F~~477 /dr Bl Pg

FLOOR ELEV. TEL. ~i' 'gEF~&c'4

FIGTIFICATIGN OF IYEIGHT 6 CHARGES
SHIPPER REQUESTS NOTIFICATION OF ACTUAL
WEIGHT 5 CHARGES TO PARlY SHOWN BELOYI
NOTIFY TEL.

ADDFIESS

CONSIGNED TO

ADDRESS

FLOOR ELEV.

CITY 4'v"I
FSEFERSFC DELIVERY G*TE I5 I

Ga FaatGGS OF lf fM

I EL.

SAT SC
I 0- 1. IF

RATES, RULES AND REGULATIGNS IN

TARIFF SEC.

WEIGHT AND SERVICES

ALL CHARGES ARE TO BE PAID IN CASH, MONEY ORDER, OR
CERllRED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
POSSESSION UNLESS INDICATED BY CARRIER. PERSONAL CHECK
WILL NOT BE ACCEPTED.

GOV'T. B/L NG.

BILL CHARGES TO~JF~II&-& 3h'
Nxf

:SPACE RES.

EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR SEFORE:EXCL IPSE QF VEH.

CU. FT.

CU. FT.

J rfm~xl ~rx ~$2751&

THiS SISPMBIT WILL MOVE SUBJFCT TO
THE RULES AND CONDRKFIS OF THE CAR-
RIER 6 TARIFF. AtL TERMS PRINTED OR
STAMPED HEREON OR Ott THE REYERSE
SIDE HEREOF. SHIPPER HEREGYR Et.EASES
THE ENTIRE SHIPhlENT TO A VALUE NOT
EXCEEDING THE CARRIER'S U.
ABIUTYFOR~DAISAGE IYSLBE.SG
PER I.B.PER ARTICLE UNLESS A GREATER
AMCUttT IS SPECtFIED GV THE SHIPPER.

TlhlE RECORD

START~l~~77

GFIOSS TARE ISET

TRANSPORTATION MILES ~J~F h)ii'n". I

ADDTL. LIAB. CHG, iPER SHIPMENT CHARGEi / I r

EXTRA PICKUPS OR DELIVERIES; NO. BY ~7f rr ' ' rt
AT Ih

EXCESSIVE CARRY ELEVATOR STAIRS LL I

PtANO HANDLING; OUT IN HOIST

ADD'TL. LABOR IJEN FOR MAN HOURS

WAREHOUSE HANDLING

TRAhlSIT STORAGE: FROM TO

S.I.T. VALUATION CHARGE

~Jr' ~!C.I'(&I Q+c FJFVrrr

Go YA RLY. &q "&~ +"~
APPLIANCE SERYICES ORIGIN DUE

DEST. DUE

1~2' '
IRQ 04

JF' f.,

Ql) Oil
' 0J . UC'

III 3
rxi I

$02
"jLX

.
"

CCf

RATE CHARGES

JQB HOURS

TRAVEL TIME ~D LIV

TQTAt. HOURS ~~VG 7

TRANSPORTAllON SERVICES
HOURLY CHARGE

sTRAIGHT TILIE
I gg r+I

VXN(SINU MSN NGUGSAY5 Faa till

CARTONS

CARTONS

CARTONS

CARTONS

CARTONS

CRIB MATTRESS

WARDROBES iUSE 0

LESS THAN I if2

4 I72

14ATTRESS CARTON NOT EXCFEDING 39 x 75

MATTRESS CARTON NOT EXCEEDING 54 x 75 Mr. L

OTHER CHARGES

CARTAGE: TQ WHSE D, FROM WHSE ', ORIG, DEBT I . hit

BARRELS 5
QUANTITY

0' " '35&

0-7.VD

B,CFC'

, .DO

rip, A

GV ERTIIIE SERVtCES
VXNISI fMN Nfxfaaxt5 F GNS

TRAVEL TIME HOURS at 5
OTHER CHARGES FA 5 /3'/F JJI.&&;

OTHER CHARGES

PACKING

INSURANCE

TOTAL 7'"'3" I''7'( 7
WHITE-ORIGINAL

IAATTRESS CARTON EXCEEDING 54 x 75 Fc

CRATES MIRROR CARTONS

TOTAL PACKING

TOTAL CHARGES: CHGE . PPD C.O.D. G.B.L TOTAL CHARGES
' " FD I

5"

f 'lf aaffCIU" FNXI;5 SlaffxlUf lit SAYS

CANARY-SHIPPING ORDER PINK-CUSTOMER COPY

PREPAYMENT COI LECTED BY

BALANCE DUE. COLLECTED BY
DStfVSSY SCKNGfxf SGGFNFFNf SflfFFGNF V'XS 6 CFFVFC tN GOOD lxxfafffCN SXCESF~gtafaa CN 61VSNYCFIY, XNG 55RYICES
GR CESSG lVFNS FSNFGRf faa
REC'D FOR STORAGE CONSIGNEE

'

WVFGF SCUFF

BY PER

UNIFORM _JSEHOLD GOODS BILL OF LADING AND Fir',. 3HT BILL

CARDINAL MOVING & STORAGE, INC,
2708 SHOP ROAD EXT, COLUMBIA, SC 29209

Phone (803) 776-7171

 R,PFER "71

FLOOR ELEV. TEL, '_lLr_i,J __

cl_ _-_z_'-'_ STATE, I"(-
NOTIFICATION OF WEIGHT & CHARGES

SHIPPER REOUESTS NOTIFICATION OF ACTUAL []WEIGHT & CHARGES TO PARTY SHOWN BELOW
NOTIFY TEL.

ADDRESS

RECEIVED
SUBJECT TO

GENERAL
CONDITIONS:

ROUTING

CONSIGNED TO _,_"*2C-2_t'_'"

ADDRESS _,_.'_-_-_" k_4_/"
FLOOR - " ELEV, '# - TEL.

CiTY_j_,¢_'_ STATE

I ALL CHARGES ARE TO RE PAiD IN CASH, MONEY ORDER, OR

CERTIFIED CHECK BEFORE CARRIER DELIVERS OR RELINQUISHES
POSSESSION UNLESS INDICATED BY CARRIER. pERSONAL CHECK

WILL NOT BE ACCEPTED.

RATES, RULES AND REGULATIONS IN

TARIFF SEC,

INVOICING

GOV'T. BtL No.

BILLCHARGESTO_m._'_ J_,M_,

t34_B SR_PMENT WILL MOVE _JBJECT TO
THE RBLESAND CONDrDONS OF _HE CAR-
FilER & T._F. ALL TERMS pRIt_EEBOR
STAMPED HEREON OR ON THE REVERSE
SlDEREREOF, SR_'FER HEREBYRELE_kSES
THE ENTIRE SHIPMENT TO A VALUE NOT
_-XC_EDING THE CARRIER'S U-

PER LB] PER ARTICLE UNLESS A GREATER
A M_d HT IS SPECIFIED BY THE _41PPER.

TIME RECORD

START 

0ORHOURS (_ 17o_; ....
TRAVEL TIME _D_LE .....

TOTAL HOURS __

TRANSPORTATION SERVICES
HOURLY CHARGE

STRAIGHT TtME .¢ ._. F3t v,,,,iE,3,,,,,
OVERTIME SERVICES

VJ.l'iIS ) t_iq ..__ 14OtJR_,A] _, pE_ Htl

TRAVEL TIME HOURS at $

OTHER CHARGES _ _/_'/_ II_Jl

OTHER CHARGES

PACKING

INSURANCE

TOTAL /

WHITE-ORIGINAL

WEIGHT AND SERVICES
SPACE RES..

EXPEDITED SERVICE ORDERED BY SHIPPER DELIVERED ON OR BEFORE

_' EXCL ._tSE OF VEH.--.

GROSS TARE NET

,NSPORTATION MILES - _]___ t_'t74','7

AOD'TL LIAR. CHG, (PER SHIPMENT CHARGE)

AD F]'TL TRANS. (SURCHARGE}__ m ORIG.'- . __^_l-".{L DEST._

RA PICKUPS OR DELIVERIES: NO. - BY __

AT__ i hr _','(_4('__
.'ESSIVE CARRY + EL&_/ATOR STAIRS _':tA(" I

kid HANDLING: OUT. IN HOIST _ . -

)'TL. LABOR MEN FOR MAN HOURS

CU. FT.

CU. FT.

RATE CHARGES

1_<70 it I q

__j,32 / ,
?/7'_ ("?,

TO

Wt REHOUSE HANDLING

_NSIT STORAGE; FROM

)LIANCE SERVICES ORIGIN DUE

DEST. DUE

OTHER CHARGES - ....

CARTAGE: TO WHSE E,, FROM WHSE E', ORIG U, DEBT [:1MI iQUANTITY _ -- . ,
BARRELS

CARTONS LESSTHAN

CARTONS

CARTONS

CARTONS

CARTONS

CRIB MATTRESS

WARDROBES (USE OF}

MA_IRESS CARTON NOT EXCEEDING 39 x 75

MATTRESS CARTON NOT EXCEEDING 54 x 75 _-_. z_

MATTRESS CARTON EXCEEDING 54 x 75 #_/_ ,
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Charles L.A. Terreni
Chief Clerk/Administrator

Phone;(8033 896-5133
Fax:(803) 896-5246

The Public Service Commission
State ofSouth Carolina

COMMISSIONERS
G. O'Neat Hamilton, Filth District

Chairnmn

C. Robed Moseley, At-Large
Fice C/rairman

John E. "Butch" Howard, First District
David A. Wnght, Second District

Randy Mitchell, Third District
Eltmbeth B."Lib'* Fleming, Fourth District

Mignon L. Clybum, Sixth District

Docketing Department
Phone:(8033 896-5100

Fax:(8033 896-5199

March 14, 2008

TO: Mr. Kenneth E. Eheman
Wyrick, Robbins, Yates and Ponton, LLP
P 0 Drawer 17803
Raleigh, NC 27619

In Re: Application for Transfer of Cardinal Moving t('6 Storage, Inc.

FROM: Janice Schmieding, Docketing Department

YOUR APPLICATION IS BEING RETURNED FOR THE FOLLOWING REASON(S):

XXX Insurance Quote —Form Enclosed - Needs to Be Completed and Submitted with the
Application.

XXX Failed to Submit Bills of Lading showing the past year's operations of the Company
(One per month for the last twelve months is su6icient)

Failed to Submit Certificate Regarding Debts (Form enclosed)

XXX Other: Applicant is required to have a South Carolina Licensed Attorney or a North
Carolina Attorney admitted Pro Hac Vice in South Carolina to appear before the
Commission. (See also Regulation 103-804 (T)(1)(b). Please refer to Regulation 103-
135 for a complete list of requirements for the Transfer Application.

SHOULD YOU HAVE ANY QUESTIONS, PLEASE CALL (803) 896-5240.

cc Carole Chauvin, Office of Regulatory Staff (via e-mail)

PO Drawer 11649, Columbia, SC 29211, SJntergy Business Park, 101 Executive Center Dr., Columbia, SC 29210-8411, 803-896-5100, nnsnv. psc.sc.gov.
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Fax: (803) 896-5199

March 14, 2008

TO: Mr. Kenneth E. Eheman

Wyrick, Robbins, Yates and Ponton, LLP

P O Drawer 17803

Raleigh, NC 27619

In Re: Application for Transfer of Cardinal Moving & Storage, Inc.

FROM: Janice Schmieding, Docketing Department

YOUR APPLICATION IS BEING RETURNED FOR THE FOLLOWING REASON(S):

XXX Insurance Quote - Form Enclosed - Needs to Be Completed and Submitted with the

Application.

XXX

XXX

XXX.

Failed to Submit Bills of Lading showing the past year's operations of the Company

(One per month for the last twelve months is sufficient)

Failed to Submit Certificate Regarding Debts (Form enclosed)

Other: Applicant is required to have a South Carolina Licensed Attorney or a North

Carolina Attorney admitted Pro Hac Vice in South Carolina to appear before the

Commission. (See also Regulation 103-804 (T)(1)(b). Please refer to Regulation 103-

135 for a complete list of requirements for the qh'ansfer Application.

SHOULD YOU HAVE ANY QUESTIONS, PLEASE CALL (803) 896-5240.

cc Carole Chauvin, Office of Regulatory Staff (via e-mail)

PO Drawer 11649, Columbia, SC 2921 l, Synergy Business park, 101 Executive Center Dr., Columbia, SC 29210-841 l, 803-896-5100, w_,_,,.psc.sc.go;'.


